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MINUTES OF THE FIFTY-NINTH ANNUAL MEETING OF THE BOARD OF

GOVERNORS OF THE INTER-AMERICAN DEVELOPMENT BANK AND  

THIRTY-THIRD ANNUAL MEETING OF THE BOARD OF GOVERNORS OF THE

INTER-AMERICAN INVESTMENT CORPORATION  

Mendoza, Argentina, 24 and 25 March 2018 

A. Inaugural session – 24 March 2018

1. Call to order

1.1 Stating that the statutory quorum was present, Ms. Lea R. Giménez Duarte,

Governor for Paraguay, called to order the Fifty-ninth Annual Meeting of the

Board of Governors of the Inter-American Development Bank (IDB) and

Thirty-third Annual Meeting of the Board of Governors of the Inter-American

Investment Corporation (IIC).

2. Remarks by the Governor of Mendoza

2.1 Note was taken of the remarks by the Governor of the Province of Mendoza,

Mr. Alfredo Cornejo.

3. Consideration of the draft agendas (AB-3138-1, CII/AB-1498)

3.1 The agenda of the Annual Meeting of the Board of Governors of the IDB

(document AB-3138-1) and the agenda of the Annual Meeting of the Board of

Governors of the IIC (document CII/AB-1498) were approved. It was agreed that,

as requested in the Preliminary Session of Heads of Delegation, the discussion of

the proposed amendment to the Regulations of the Board of Governors on annual
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meeting sites would be added to the agenda of the meeting of the Committee of 

the Board of Governors of the IDB (document CA-586).  

4. Remarks by the outgoing Chairperson of the Boards of Governors of the 

Bank and the Corporation 

4.1 Note was taken of the remarks by the outgoing Chairperson of the Boards of 

Governors of the IDB and the IIC, Ms. Lea R. Giménez Duarte. 

5. Election of the Chairperson of the Boards of Governors of the Bank and the 

Corporation 

5.1 Upon a motion made by the Governor for Brazil, which was seconded by the 

Governor for Colombia, the Governor for Argentina, Mr. Luis A. Caputo, was 

elected by acclamation as Chairperson of the Boards of Governors of the IDB and 

the IIC, until the next annual meeting. 

6. Remarks by the incoming Chairperson of the Boards of Governors of the 

Bank and the Corporation 

6.1 Note was taken of the remarks by the incoming Chairperson of the Boards of 

Governors of the IDB and the IIC, Mr. Luis A. Caputo.  

7. Recess to welcome the President of the Argentine Republic 

7.1 The Chairperson of the Boards of Governors of the IDB and the IIC called a brief 

recess to receive His Excellency Mauricio Macri, President of the Argentine 

Republic.  

8. Statement by the President of the Inter-American Development Bank and 

Chairman of the Board of Executive Directors of the Inter-American 

Investment Corporation (AB-3172, CII/AB-1524) 

8.1 Note was taken of the statement by Mr. Luis Alberto Moreno, President of the 

IDB and Chairman of the Board of Executive Directors of the IIC (documents 

AB-3172 and CII/AB-1524). 

9. Address by the President of the Argentine Republic  

9.1 Note was taken of the address by His Excellency Mauricio Macri, President of the 

Argentine Republic. 

10. Closing of the inaugural session 

10.1 The Chairperson of the Boards of Governors of the IDB and the IIC declared the 

inaugural session closed. 
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B. Second plenary session – 25 March 2018 

1. Consideration of the minutes and summary of deliberations of the 

Fifty-eighth Annual Meeting of the Board of Governors of the 

Inter-American Development Bank and Thirty-second Annual Meeting of 

the Board of Governors of the Inter-American Investment Corporation, in 

Asunción, Paraguay (AB-3136, CII/AB-1497, AB-3136-1, CII/AB-1497-1) 

1.1 The minutes and summary of deliberations of the Fifty-eighth Annual Meeting of 

the Board of Governors of the IDB and Thirty-second Annual Meeting of the 

Board of Governors of the IIC in Asunción, Paraguay (documents AB-3136, 

CII/AB-1497, AB-3136-1, and CII/AB-1497-1) were approved. 

2. Consideration of the Annual Report of the Bank. Financial Statements for 

2017 (AB-3144, AB-3145, AB-3146) 

2.1 Pursuant to the Agreement Establishing the IDB, the Board of Governors adopted 

Resolutions AG‑1/18, AG-2/18, and AG-3/17, approving the financial statements 

of the Ordinary Capital resources, the Intermediate Financing Facility account, 

and the IDB Grant Facility, for the fiscal year ending on 31 December 2017. 

3. Consideration of the Annual Report of the Corporation. Financial 

Statements for 2017 (CII/AB-1504) 

3.1 In accordance with the Agreement Establishing the IIC, the Board of Governors 

adopted Resolution CII/AG-1/18, approving the financial statements of the IIC for 

the fiscal year ending on 31 December 2017. 

4. Proposed resolution. Ordinary Capital of the Inter-American Development 

Bank. IDB Grant Facility (AB-3149) 

4.1 By means of Resolution AG-4/17, the Board of Governors of the IDB resolved: 

(i) to confirm its consideration of Management’s annual report prepared pursuant 

to Resolution AG-5/16 as document CA-587, including its conclusion that there 

should be no Ordinary Capital income transfers to the IDB Grant Facility at that 

time; and (ii) to reaffirm its support for Haiti’s reconstruction and development by 

considering further Ordinary Capital income transfers to the Facility consistent 

with Resolution AG-5/16.  

5. Proposed resolution. Ordinary Capital of the Inter-American Development 

Bank. Annual Transfer to the Inter-American Investment Corporation 

(AB-3150) 

5.1 By means of Resolution AG-5/18, the Board of Governors of the IDB resolved to 

transfer to the IIC US$50 million from the Bank’s Ordinary Capital income, 

subject to arrangements made with prospective IIC members pursuant to 

Resolution AG-9/15 and CII/AG-2/15.  
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6. Sites and dates of future annual meetings of the Boards of Governors of the 

Inter-American Development Bank and the Inter-American Investment 

Corporation (AB-3151)  

6.1 The Board of Governors of the IDB adopted Resolution AG-6/18, in which it 

resolved: (i) to hold a Special Meeting of the Board of Governors of the IDB, 

inviting, by means of that resolution, the Board of Governors of the IIC, to 

celebrate the Sixtieth Anniversary of the IDB at the Bank’s headquarters in 

Washington, District of Columbia, United States of America, to take place in 2019 

on such dates as the Board of Executive Directors of the Bank shall determine; 

(ii) to hold the Sixtieth Annual Meeting of the Board of Governors of the IDB and 

Thirty-fourth Annual Meeting of the Board of Governors of the IIC in Chengdu, 

People’s Republic of China from 28 to 31 March 2019; (iii) to hold the Sixty-first 

Annual Meeting of the Board of Governors of the IDB and Thirty-fifth Annual 

Meeting of the Board of Governors of the IIC in Colombia in 2020; (iv) to instruct 

the Board of Executive Directors of the IDB to present its recommendations 

concerning the sites and dates of future annual meetings of the Boards of Governors 

of the IDB and the IIC in due course; (v) to amend Section 1(a) of the Regulations 

of the Board of Governors of the IDB to read as follows: “The Board of Governors 

shall hold a regular meeting in a regional member country annually at such date and 

place as the Board of Governors itself may determine. However, the Executive 

Directors may change the date and place of the meeting when there are 

circumstances or reasons justifying such action”; and (vi) that the amendment set 

forth above would enter into effect as of the Sixty-first Annual Meeting of the 

Board of Governors of the IDB and Thirty-fifth Annual Meeting of the Board of 

Governors of the IIC, to be held in 2020. 

6.2 The recommendation of the Committee of the Board of Governors of the IDB was 

adopted, instructing the Board of Executive Directors of the IDB to review the 

Regulations for the annual meeting and submit its recommendations to the Board 

of Governors at the 2021 Annual Meeting. Such review shall take into 

consideration the objectives of the annual meeting, the purpose of the Bank, costs, 

and other considerations deemed relevant by the Board of Executive Directors. 

7. Governors’ mandate on mobilization of resources 

7.1 As agreed in the Special Governors’ Meeting (Third Meeting) held on 

25 March 2018, Management was instructed to explore new instruments enabling 

greater mobilization of resources in the context of the financing that the IDB and 

the IIC provided to borrowing member countries, thus leveraging these 

institutions’ own resources and identifying options aimed at achieving greater 

mobilization of additional private resources. 
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C. Closing session – 25 March 2018 

1. Remarks by the President of the Inter-American Development Bank and 

Chairman of the Board of Executive Directors of the Inter-American 

Investment Corporation, Mr. Luis Alberto Moreno 

1.1 Note was taken of the remarks by the President of the IDB and Chairman of the 

Board of Executive Directors of the IIC, Mr. Luis Alberto Moreno.  

2. Remarks by the Chairperson of the Boards of Governors of the 

Inter-American Development Bank and the Inter-American Investment 

Corporation 

2.1 Note was taken of the remarks by the Chairperson of the Boards of Governors of 

the IDB and the IIC, Mr. Luis A. Caputo. 

3. Greeting by the Governor for the host country of the next Annual Meeting of 

the Boards of Governors of the Inter-American Development Bank and the 

Inter-American Investment Corporation  

3.1 Note was taken of the remarks by the Governor for the People’s Republic of 

China, Mr. Yulu Chen. 

4. Closing of the meeting 

4.1 The Chairperson of the Boards of Governors of the IDB and the IIC declared the 

Fifty-ninth Annual Meeting of the Board of Governors of the IDB and 

Thirty-third Annual Meeting of the Board of Governors of the IIC closed. 

 


