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September 2023

CHAPTER I
Application of the General Conditions

ARTICLE 1.01. Application of the General Conditions. These General Conditions apply
to the Loan Contracts entered into by the Inter-American Development Bank with its Borrowers
in order to support policy-based programs, and accordingly the provisions hereof form an integral
part of this Contract.

CHAPTER Il
Definitions

ARTICLE 2.01. Definitions. For the purposes of the obligations contracted between the
parties, the following definitions are adopted:

1. “Amortization Schedule” means the original schedule set forth in the Special
Conditions for the payment of amortization instalilments of the Loan or any
modified schedule agreed upon between the Parties pursuant to the provisions of
Avrticle 3.02 and/or Article 3.06, as applicable, of these General Conditions.

joc-__



10.

11.

-2-

“Amortization Schedule Modification Request Letter” means an irrevocable
communication from the Borrower to the Bank requesting a modification to the
Amortization Schedule.

“Amortization Schedule Modification Notification Letter” means a communication
by means of which the Bank responds to an Amortization Schedule Modification
Request Letter.

“Approval Currency” means the currency in which the Bank approves the Loan,
which may be Dollars or any Local Currency which the Bank can efficiently source,
taking into account the Bank’s operational and risk management considerations.

“Bank” means the Inter-American Development Bank.

“Bank's Cost of Funding” means a cost margin relative to SOFR or other Base
Interest Rate applicable to the Loan, to be determined periodically by the Bank
based on the average cost of its funding corresponding to sovereign guaranteed
loans, and expressed in terms of an annual percentage.

“Bank Group” means the Bank, the Inter-American Investment Corporation and the
Multilateral Investment Fund.

“Base Interest Rate” means the rate determined by the Bank at the time of a
Conversion execution, (other than a Commodity Conversion or a Catastrophe
Protection Conversion), based on: (i) the currency requested by the Borrower;
(ii) the type of interest rate requested by the Borrower; (iii) the Amortization
Schedule; (iv) the existing market conditions; and (v) one of the following, among
others: (1) SOFR or other base interest rate applicable to the Loan plus a margin
reflecting the Bank’s estimated cost of funding in Dollars at the time of
disbursement or Conversion; or (2) the Bank’s actual cost of funding used as a basis
for the Conversion; (3) the relevant interest rate index plus a margin reflecting the
Bank’s estimated cost of funding in the requested currency at the time of
disbursement or Conversion; or (4) with respect to Outstanding Loan Balances that
have been subject to a previous Conversion (other than a Commodity Conversion
or a Catastrophe Protection Conversion), the interest rate in effect for such
Outstanding Loan Balances.

“Board” means the Board of Executive Directors of the Bank.

“Borrower” shall have the meaning assigned to it in the Special Conditions.
“Business Day” means a day on which commercial banks and foreign exchange
markets settle payments and are open for general business (including dealings in
foreign exchange and foreign currency deposits) in New York or, in case of a

Conversion, in the cities listed in the Conversion Request Letter or the Conversion
Notification Letter, as the case may be.
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“Calculation Agent” means the Bank, unless otherwise specified in writing by the
Bank. Any determination made by the Calculation Agent shall be final, conclusive
and binding on the parties (except in the case of manifest error), and, if made by
the Bank as Calculation Agent, shall be duly documented and made in good faith
and in a commercially reasonable manner.

“Cash Settlement Amount”, (i) with respect to Commodity Conversions, has the
meaning assigned to it in Articles 5.12(b), (c), and (d) of these General Conditions;
and (ii) with respect to Catastrophe Protection Conversions, means an amount in
Dollars owed by the Bank to the Borrower upon the determination of the occurrence
of a Cash Settlement Event, to be calculated by the Event Calculation Agent in
accordance with the Cash Settlement Event Determination Instructions.

“Cash Settlement Event” means an Event that, upon occurrence, causes a Cash
Settlement Amount to be due by the Bank to the Borrower under a Catastrophe
Protection Conversion, as determined by the Event Calculation Agent in
accordance with the Cash Settlement Event Determination Instructions.

“Cash Settlement Event Determination Instructions” means a detailed,
reproducible, and transparent set of conditions and instructions included in a
Catastrophe Conversion Notification Letter that: (i) specifies how the Event
Calculation Agent will determine whether the occurrence of an Event constitutes a
Cash Settlement Event and, in that case, how the Cash Settlement Amount will be
calculated; (ii) provides the Bank with the necessary parameters to secure the
protection in the market via a transaction in the financial markets (such as the
probability of attachment, expected loss, and exhaustion probability); and
(iii) specifies other information in relation to the procedures and roles of each of
the parties in the determination of the occurrence of a Cash Settlement Event and
the calculation of a Cash Settlement Amount, if any.

“Catastrophe” means a serious disruption of the functioning of a society, a
community, or a project that occurs as a result of a hazard and causes widespread
or serious human, material, economic or environmental losses.

“Catastrophe Conversion Notification Letter” means a communication by which
the Bank informs the Borrower of the terms and conditions of the Catastrophe
Protection Conversion including, among others, the identification of one or more
Events protected against and the Cash Settlement Event Determination Instructions.

“Catastrophe Protection Conversion” means any agreement entered into between
the Bank and the Borrower, formalized on the Catastrophe Protection Conversion
Date by means of a Catastrophe Conversion Notification Letter, where the Bank
undertakes to pay to the Borrower a Cash Settlement Amount upon the occurrence
of a Cash Settlement Event, subject to the fulfillment of the conditions specified in
the Catastrophe Conversion Notification Letter and the Cash Settlement Event
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Determination Instructions.

“Catastrophe Protection Conversion Date” means the effective date of a
Catastrophe Protection Conversion set forth in the applicable Catastrophe
Conversion Notification Letter.

“Catastrophe Protection Engagement Letter” means an agreement entered into
between the Borrower and the Bank, with the consent of the Guarantor, if any, in
the initial stages of the structuring of a Catastrophe Protection Conversion whereby,
the parties agree, among others to: (i) the main terms and conditions of the
structuring of a potential Catastrophe Protection Conversion; and (ii) the
pass-through to the Borrower of all costs incurred by the Bank (including fees
charged by any third party, such as the Modeling Agent, external legal counsel and
distributors, among others) in relation to such potential Catastrophe Protection
Conversion and its corresponding transaction in the financial markets.

“Commodity Call Option” means, with respect to all or part of a Required
Outstanding Loan Balance, a cash-settled call option exercisable by the Borrower
as contemplated in Article 5.12 of these General Conditions.

“Commodity Conversion” means, with respect to all or part of a Required
Outstanding Loan Balance, the entry into a Commaodity Put Option or a Commaodity
Call Option pursuant to Article 5.01 of these General Conditions.

“Commodity Conversion Date” means the date of entry into a Commodity
Conversion. This date shall be set forth in the Conversion Notification Letter.

“Commodity Conversion Maturity Date” means the Business Day on which the
Commodity Option matures. This date shall be set forth in the Conversion
Notification Letter.

“Commodity Conversion Settlement Date” means, with respect to a Commodity
Conversion, the date on which the Cash Settlement Amount thereof is required to
be paid, which shall be that date occurring five (5) Business Days following a
Commodity Conversion Maturity Date unless otherwise agreed to by the Parties
and specified in the Conversion Notification Letter.

“Commodity Option” shall have the meaning assigned to it in Article 5.11(a) of
these General Conditions.

“Commodity Put Option” means, with respect to all or part of a Required
Outstanding Loan Balance, a cash-settled put option exercisable by the Borrower
as contemplated in Article 5.12 of these General Conditions.

“Contingent Credit Facility” means the Contingent Credit Facility for Natural
Disaster Emergencies or the Contingent Credit Facility for Natural Disaster and
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Public Health Emergencies, as the case may be, approved by the Bank, and as may
be amended from time to time.

“Contract” means this loan contract.

“Conversion” means a modification of the terms of all or any portion of the Loan
as requested by the Borrower and accepted by the Bank, under the terms of this
Contract, which may be: (i) a Currency Conversion; (ii) an Interest Rate
Conversion; (iii) a Commodity Conversion; or (iv) a Catastrophe Protection
Conversion.

“Conversion Date” means the Currency Conversion Date, the Interest Rate
Conversion Date, the Commaodity Conversion Date, or the Catastrophe Protection
Conversion Date, as the case may be.

“Conversion Notification Letter” means the communication by which the Bank
informs the Borrower of the financial terms and conditions upon which a
Conversion has been effected, in accordance with the Conversion Request Letter
sent by the Borrower; provided that, for a Catastrophe Protection Conversion,
“Conversion Notification Letter” means a Catastrophe Conversion Notification
Letter.

“Conversion Period” means, (i) with respect to any Conversion (other than a
Commodity Conversion or Catastrophe Protection Conversion), the period between
the Conversion Date and the last day of the interest period in which the Conversion
ends, pursuant to its terms. Notwithstanding the foregoing, for purposes of the last
payment of principal and interest, the Conversion Period shall end on the day on
which interest corresponding to such interest period is paid; and (ii) with respect to
any Commaodity Conversion or Catastrophe Protection Conversion, the period from
the date on which a Conversion enters into effect through the date set forth in the
applicable Conversion Notification Letter or the Catastrophe Conversion
Notification Letter.

“Conversion Request Letter” means an irrevocable communication of the Borrower
to the Bank requesting a Conversion, pursuant to Article 5.01 of these General
Conditions.

“Converted Currency” means any Local Currency or Non-Borrowing Member
Country Currency in which all or part of the Loan is denominated after a Currency
Conversion has been effected.

“Currency Conversion” means with respect to a disbursement or with respect to all
or part of an Outstanding Loan Balance, a change in the currency of denomination
to a Local Currency or a Non-Borrowing Member Country Currency which the
Bank can efficiently source, taking into account the Bank’s operational and risk
management considerations.
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“Currency Conversion Date” means, in relation to Currency Conversions for new
disbursements, the effective date on which the Bank makes the disbursement and,
in the case of Currency Conversions of Outstanding Loan Balances, the date on
which the debt is redenominated. These dates shall be set forth in the Conversion
Notification Letter.

“Derivative Contract” means any contract entered into between the Bank and the
Borrower or the Bank and the Guarantor, if any, to document and/or confirm one
or more derivative transactions agreed between the Bank and the Borrower, or the
Bank and the Guarantor, if any, and its subsequent amendments. All attachments
and other supplemental agreements to a Derivative Contract shall form an integral
part of such Derivative Contract.

“Disbursement Tranche” means, for loans to support policy reforms, the amount or
the portion of the resources of the Loan eligible for disbursement once the Borrower
has complied with the relevant contractual conditions.

“Dollar” means the legal tender of the United States of America.

“Eligible Natural Disaster” means (i) an earthquake; (ii) a tropical cyclone; and/or
(iii) another natural disaster for which the Bank can offer the Principal Payment
Option, subject to the Bank’s operational and risk management considerations, in
either of the three cases of catastrophic proportions, that meets the parametric and
non-parametric conditions established by the Bank in the Principal Payment Option
Parametric and Non-Parametric Terms and Conditions.

“Event” means a phenomenon or occurrence identified in the Catastrophe
Conversion Notification Letter that has the potential to cause a Catastrophe, the risk
of which the Borrower is requesting the protection against, and for which the Bank
can execute a Catastrophe Protection Conversion subject to market availability and
to the Bank’s operational and risk management considerations.

“Event Calculation Agent” means a third party engaged by the Bank who, based on
the Reporting Agent’s data concerning an Event, and in accordance with the Cash
Settlement Event Determination Instructions, determines whether the occurrence
of an Event constitutes a Cash Settlement Event and, in that case, calculates the
related Cash Settlement Amount.

“Event Calculation Notice” means a communication submitted by the Borrower to
the Event Calculation Agent, with a copy to the Bank, requesting (i) the
determination of whether a Cash Settlement Event has occurred; and (ii) if a Cash
Settlement Event is determined to have occurred, the calculation of the
corresponding Cash Settlement Amount.
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“Event Report” means a report released by the Event Calculation Agent after
receipt of an Event Calculation Notice, determining whether the occurrence of an
Event constitutes a Cash Settlement Event and specifying the corresponding Cash
Settlement Amount due, if any.

“Execution Period” means the period during which the Bank may effect a
Conversion as determined by the Borrower in the Conversion Request Letter. The
Execution Period starts from the day on which the Conversion Request Letter is
received by the Bank.

“Executing Agency/Agencies” means the entity/entities responsible for executing
all or part of the Program.

“Final Amortization Date” means the latest date on which the Loan may be fully
repaid, in accordance with the Special Conditions.

“Flexible Financing Facility”” means the financial platform the Bank uses to provide
sovereign-guaranteed Loans chargeable to the resources of the Bank’s ordinary
capital.

“Full-Term Catastrophe Protection Conversion” means a Catastrophe Protection
Conversion for which the Conversion Period ends on the Final Amortization Date.

“Full-Term Commodity Conversion” means a Commodity Conversion whose
Commodity Conversion Maturity Date coincides with the Final Amortization Date.

“Full Term Currency Conversion” means a Currency Conversion for a Conversion
Period equal to the period set forth in the Amortization Schedule requested for such
Currency Conversion, pursuant to Article 5.03 of these General Conditions.

“Full Term Interest Rate Conversion” means an Interest Rate Conversion for a
Conversion Period equal to the period set forth in the Amortization Schedule
requested for such Interest Rate Conversion, pursuant to Article 5.04 of these
General Conditions.

“General Conditions” means the entirety of articles which comprise the second part
of this Contract and reflect the basic policies of the Bank uniformly applicable to
its loan contracts.

“Guarantor” means the party which guarantees the fulfillment of the obligations
contracted by the Borrower and which assumes other obligations for which it is
liable under the Guarantee Contract.

“Interest Rate Calculation Convention” means the convention regarding the

number of days used to calculate interest payments, as set forth in the Conversion
Notification Letter.
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“Interest Rate Cap” means the establishment of an upper limit for a variable interest
rate.

“Interest Rate Collar” means the establishment of an upper and a lower limit for a
variable interest rate.

“Interest Rate Conversion” means: (i) a change of interest rate type with respect to
all or part of the Outstanding Loan Balance; or (ii) the establishment of an Interest
Rate Cap or an Interest Rate Collar with respect to all or part of the Outstanding
Loan Balance; or (iii) any other hedging option that affects the interest rate
applicable to all or part of the Outstanding Loan Balance.

“Interest Rate Conversion Date” means the effective date of the Interest Rate
Conversion upon which the new interest rate applies. This date shall be set forth in
the Conversion Notification Letter.

“Loan” shall have the meaning assigned to it in the Special Conditions.

“Local Currency” means a currency that is legal tender in any of the Bank’s
borrowing members.

“Loan Tranche” means any of the tranches into which the Loan may be divided as
a result of a Conversion or a modification of the Amortization Schedule.

“Modeling Agent” means an independent third party engaged by the Bank to
calculate the relevant pricing metrics in a Catastrophe Protection Conversion,
including but not limited to the probability of attachment, expected loss, and
exhaustion probability as defined in the Cash Settlement Event Determination
Instructions.

“Non-Borrowing Member Country Currency” means a currency that is legal tender
in any of the Bank’s non-borrowing member countries.

“Notional Quantity” means, with respect to a Commodity Conversion, the number
of units of the underlying commodity.

“Option Type” means the type of Commodity Option for which the Bank could,
subject to market availability and to the Bank’s operational and risk management
considerations, execute a Commaodity Conversion, including but not limited to,
European, fixed-strike arithmetic Asian and binary options.

“Original Disbursement Period” means the original period for disbursements of the
Loan, which is set forth in the Special Conditions.
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“Original WAL” means the WAL of the Loan in effect as of the date of sighature
of this Contract and set forth in the Special Conditions.

“Outstanding Loan Balance” means the amount that the Borrower owes the Bank
for the portion of the Loan that has been disbursed.

“Partial-Term Catastrophe Protection Conversion” means a Catastrophe Protection
Conversion for which the Conversion Period ends prior to the Final Amortization
Date.

“Partial-Term Commodity Conversion” means a Commodity Conversion whose
Commodity Conversion Maturity Date occurs prior to the Final Amortization Date.

“Partial-Term Currency Conversion” means a Currency Conversion for a shorter
Conversion Period than the period set forth in the Amortization Schedule requested
for such Currency Conversion, pursuant to Article 5.03 of these General
Conditions.

“Partial-Term Interest Rate Conversion” means an Interest Rate Conversion for a
shorter Conversion Period than the period set forth in the Amortization Schedule
requested for such Interest Rate Conversion, pursuant to Article 5.04 of these
General Conditions.

“Parties” means the Bank and the Borrower and each of them, indistinctively, a
Party.

“Payment Valuation Date” means a date that is determined based on a number of
Business Days prior to any amortization or interest payment, as specified in a
Conversion Notification Letter.

“Principal Payment Option” means the one-time principal payment option with
respect to the Amortization Schedule which may be offered to a Borrower which is
a member country of the Bank pursuant to Articles 3.03 to 3.06 of these General
Conditions.

“Principal Payment Option Activation Notification Letter” means the
communication by which the Bank responds to a Principal Payment Option
Activation Request Letter.

“Principal Payment Option Activation Request Letter” means the communication
from the Borrower to the Bank requesting that the Loan be eligible for the Principal
Payment Option subject to the terms and conditions set forth in this Contract.

“Principal Payment Option Exercise Notification Letter” means the communication
by which the Bank responds to a Principal Payment Option Exercise Request Letter
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and informs the Borrower of the adjusted Amortization Schedule resulting from the
exercise of the Principal Payment Option.

“Principal Payment Option Exercise Request Letter” means the communication
from the Borrower to the Bank requesting a modification to the Amortization
Schedule under the Principal Payment Option pursuant to Article 3.06 of these
General Conditions.

“Principal Payment Option Parametric and Non-Parametric Terms and Conditions”
means the terms and conditions of the parametric and non-parametric conditions
established by the Bank and applicable for the verification of the occurrence of an
Eligible Natural Disaster.

“Program” means the policy reform program supported by this Loan.

“Prohibited Practices” means the act(s) defined in Article 6.03 of these General
Conditions.

“Protection Amount” means the maximum amount of the aggregate Cash
Settlement Amounts under a Catastrophe Protection Conversion, in Dollars, that
would be due by the Bank upon the determination of the occurrence of one or more
Cash Settlement Events.

“Quarter” means each of the following three-month (3-month) periods of the
calendar year: the period beginning on January 1st and ending on March 31st; the
period beginning on April 1st and ending on June 30th; the period beginning on
July 1st and ending on September 30th and the period beginning on October 1st
and ending on December 31st.

“Reporting Agent” means an independent third-party that provides the relevant data
and information for a Cash Settlement Event calculation under a Catastrophe
Protection Conversion in accordance with the Cash Settlement Event
Determination Instructions.

“Required Outstanding Loan Balance” has the meaning assigned to it in
Article 5.02(f) of these General Conditions.

“Semester” means the first six (6) months or last six (6) months of the calendar
year.

“Settlement Currency” means the currency used to settle principal and interest
payments. For fully deliverable currencies, the Settlement Currency is the
Converted Currency. For non-deliverable currencies, the Settlement Currency is the
Dollar.
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“SOFR” means with respect to any day the secured overnight financing rate
published for such day by the SOFR Administrator on the SOFR Administrator's
website, currently at http://www.newyorkfed.org, or any successor source.

“SOFR Administrator” means the Federal Reserve Bank of New York as
administrator of SOFR, or any successor administrator of SOFR.

“SOFR-Based Interest Rate” means the sum of the SOFR Interest Rate and the
Bank’s Cost of Funding.

“SOFR Interest Rate” means, for any calculation period, the daily compounded
SOFR determined by the Calculation Agent in accordance with the following
formula):

[( SOFR Index gng
SOFR Index Start

) - 1] x 360/d.

Where:
)] “d¢c” means the number of days in the relevant calculation period.

i) “SOFR Indexstart” means the SOFR Index value on the first date of the
relevant calculation period.

i)  “SOFR Indexeng” means the SOFR Index value on the day after the end of
the relevant calculation period.

iv) “SOFR Index” means, with respect to (1) any U.S. Government Securities
Business Day, the value published by the SOFR Administrator on its
website on or about 3:00 p.m. (New York Time) on such U.S. Government
Securities Business Day, or any corrected value published by the SOFR
Administrator on its website on the same U.S Government Securities
Business Day and (2) any non-U.S. Government Securities Business Day,
the Projected SOFR Index.

If a SOFR Index value is not publicly available by 5:00 p.m. (New York
Time) on such U.S. Government Securities Business Day, then the
Calculation Agent will use the Projected SOFR Index or if such value is not
publicly available for two or more consecutive U.S. Government Securities
Business Days, such other value determined by the Bank in accordance with
Article 3.07(e) of these General Conditions.

V) “Projected SOFR Index” means, with respect to any non-U.S. Government
Securities Business Day, the SOFR Index calculated by the Bank using a
methodology substantially similar to the SOFR Administrator based on the
last published SOFR Index and the last published SOFR rate.
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Vi) “U.S. Government Securities Business Day” means any day except for a
Saturday, a Sunday or a day on which the Securities Industry and Financial
Markets Association recommends that the fixed income departments of its
members be closed for the entire day of trading in U.S. government
securities.

“Special Conditions” means the entirety of the provisions which comprise the first
part of this Contract and contain the particular terms of the operation.

“Specified Price” means the price of the underlying commodity according to the
Underlying Commaodity Index on the Commodity Conversion Maturity Date except
that, for certain Option Types, such price will be calculated on the basis of a formula
to be determined in the Conversion Notification Letter.

“Strike Price” means, with respect to a Commodity Conversion, the fixed price at
which (i) the owner of a Commodity Call Option is entitled to purchase; or (ii) the
owner of a Commodity Put Option is entitled to sell, the underlying commaodity (on
a cash-settled basis).

“Underlying Commodity Index” means a published index that is a measure of the
price of the underlying commodity that is the subject of a Commodity Option. The
source and calculation of the Underlying Commaodity Index will be set forth in the
Conversion Notification Letter. If the Underlying Commodity Index relating to a
commodity is (i) not calculated and announced by the sponsor thereof in effect on
the Commodity Conversion Date but is calculated and announced by a successor
sponsor acceptable to the Calculation Agent, or (ii) replaced by a successor index
using, in the determination of the Calculation Agent, the same or a substantially
similar formula for and method of calculation as used in the calculation of the
Underlying Commaodity Index, then in each case that index will be the Underlying
Commaodity Index.

“Valuation Exchange Rate” is equal to the number of units of the Converted
Currency per Dollar, applicable on each Payment Valuation Date, pursuant to the
source established in the Conversion Notification Letter.

“WAL” means the weighted average life, whether the Original WAL or the
weighted average life resulting from a modification of the Amortization Schedule,
as a result of a Conversion or otherwise. The WAL is calculated in years (to two
decimal places) based on the Amortization Schedule of all Loan Tranches and is
defined as the division of (i) by (ii) below, where:

Q) is the sum of the products of (A) and (B), defined as:

(A)  the amount of each amortization payment;
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(B) the difference in the number of days between the amortization
payment date and the execution date of this Contract, divided by 365
days;
and

(i) the sum of amortization payments.

The applicable formula is the following:

. « PDi,j_ED
365

TA

WAL is the weighted average life of all amortizations, expressed in years.

m is the total number of Loan Tranches.

n is the total number of amortization payments for each Loan Tranche.

Aij is the amortization amount referring to payment i of Loan Tranche
J, calculated in Dollar equivalent at the exchange rate determined by
the Calculation Agent, for the date of modification of the
Amortization Schedule.

PDi;j isthe payment date referring to payment i of Loan Tranche j.

ED s the execution date (date of signature) of this Contract.

TA  isthe sum of all Ay, calculated in Dollar equivalent as of the date of

the calculation at the exchange rate determined by the Calculation
Agent.

CHAPTER Il
Amortization, Interest, Credit Fee, Inspection and Supervision, and Prepayments

ARTICLE 3.01. Dates of Payment of Amortization and Interest. The Loan will be
amortized in accordance with the Amortization Schedule. Interest and amortization installments
will be paid on the fifteenth (15th) day of the respective month, as set forth in the Special
Conditions of this Contract, in an Amortization Schedule Modification Notification Letter, in a
Conversion Notification Letter, or in a Principal Payment Option Exercise Notification Letter, as
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the case may be. The amortization payment dates shall always coincide with an interest payment
date.

ARTICLE 3.02. Modification of the Amortization Schedule. (a) The Borrower, with the
prior consent of the Guarantor, if any, may request the modification of the Amortization Schedule
at any time from the entry into effect of the Contract and up to sixty (60) days prior to the expiration
of the Original Disbursement Period as set forth in this Article. The Borrower may also request
the modification of the Amortization Schedule in the case of a Principal Payment Option, a
Currency Conversion, or an Interest Rate Conversion, as set forth respectively in Articles 3.06,
5.03, and 5.04 of these General Conditions.

(b) For any modifications to the Amortization Schedule, except pursuant to the
Principal Payment Option, a Currency Conversion, or an Interest Rate Conversion, the Borrower
shall deliver to the Bank an Amortization Schedule Modification Request Letter, which shall:
(i) state whether the proposed modification to the Amortization Schedule is applicable to all or
part of the Loan; and (ii) indicate the new amortization schedule, including the first and last
amortization dates, the frequency of payments, and the percentage that these payments represent
of the total Loan or Loan Tranche thereof for which the modification is requested.

(© The Bank may accept any requested modifications to the Amortization Schedule,
subject to the Bank’s operational and risk management considerations and the satisfaction of the
following conditions:

Q) the last amortization date and the cumulative WAL of all the Amortization
Schedules exceed neither the Final Amortization Date nor the Original
WAL,

(i) the Loan Tranche subject to a new Amortization Schedule shall not be less
than the equivalent of three million Dollars (US$3,000,000); and

(iii)  the Loan Tranche subject to the modification of the Amortization Schedule
has not been subject to a prior modification, unless the new Amortization
Schedule modification is the result of the exercise of the Principal Payment
Option, a Currency Conversion, or an Interest Rate Conversion.

(d) The Bank will communicate to the Borrower its decision in an Amortization
Schedule Modification Notification Letter. If the Bank accepts the Borrower’s request, the
Amortization Schedule Modification Notification Letter will include: (i) the new Amortization
Schedule for the Loan or Loan Tranche; (ii) the cumulative WAL of the Loan; and (iii) the effective
date of the new Amortization Schedule.

(e) The Loan may not have more than four Loan Tranches denominated in a
Non-Borrowing Member Country Currency with different Amortization Schedules. The number
of Loan Tranches in Local Currency may exceed this amount, subject to the Bank’s operational
and risk management considerations.
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()] To ensure that the cumulative WAL continues to be equal to or less than the
Original WAL, in those cases in which an extension to the Original Disbursement Period is granted
(i) resulting in an extension of such period beyond a date that is sixty (60) days prior to the due
date for the first amortization installment of the Loan or the Loan Tranche, as the case may be; and
(if) when disbursements occur during such extension period, the Amortization Schedule shall be
modified. Such modification will consist of moving forward the Final Amortization Date or, if the
Loan has different Loan Tranches, moving forward the final amortization date of the Loan Tranche
or Loan Tranches from which funds are disbursed during the extension period of the Original
Disbursement Period, unless the Borrower expressly requests, in lieu of the foregoing, an increase
in the amount of the amortization installment following each disbursement of the Loan or the Loan
Tranche, as the case may be, that results in a longer WAL than the Original WAL. With respect to
this second option, the Bank will determine the corresponding amount for such amortization
installment.

ARTICLE 3.03.  Principal Payment Option. (a) The Principal Payment Option may only be
offered by the Bank to a borrower which is a member country of the Bank. For the purposes of the
Principal Payment Option described in this Contract, the term “Borrower” should be understood
as the member country of the Bank. The Borrower may request to the Bank, and the Bank may
accept, that this Loan be eligible for the Principal Payment Option in accordance with the
provisions set forth in this Contract. Upon acceptance by the Bank of the Borrower’s request, the
Borrower may be allowed to exercise the Principal Payment Option during the accrual period of
the transaction fee applicable to the Principal Payment Option set forth in Article 3.05 of these
General Conditions by requesting the modification of the Amortization Schedule following the
occurrence of an Eligible Natural Disaster in accordance with Article 3.06 of these General
Conditions.

(b) Principal Payment Option Activation Request after the entry into effect of this
Contract. The Borrower may request to the Bank, and the Bank may accept, that this Loan be
eligible for the Principal Payment Option after it has entered into effect and up to sixty (60) days
prior to the expiration of the Original Disbursement Period. To this end, the Borrower shall deliver
to the Bank a Principal Payment Option Activation Request Letter in form and substance
satisfactory to the Bank, signed by a duly authorized representative of the Borrower. Once the
Bank has received a Principal Payment Option Activation Request Letter, the Bank may accept
the request by delivering to the Borrower a Principal Payment Option Activation Notification
Letter.

(c) Condition to Request the Activation of the Principal Payment Option. A
request from the Borrower to activate the Principal Payment Option will be eligible provided that,
at the time of the request, there is a Contingent Credit Facility entered into between the Borrower
and the Bank with a corresponding active natural disaster coverage for at least one Eligible Natural
Disaster.

(d) Expansion of Contingent Credit Facility Natural Disaster Coverage. If the
Borrower expands the natural disaster coverage of its Contingent Credit Facility with the Bank to
include one or more natural disasters that said Contingent Credit Facility did not provide coverage
for at the time of activation of the Principal Payment Option as set forth in paragraph (c) above,
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the Borrower may request that the Bank update the Principal Payment Option Parametric and
Non-Parametric Terms and Conditions accordingly. If the Bank approves said request, the
parametric and non-parametric terms and conditions applicable for the verification of the
respective natural disaster will be established by the Bank, at its own discretion, in the updated
Principal Payment Option Parametric and Non-Parametric Terms and Conditions, which shall be
communicated by the Bank to the Borrower. Once the Bank has communicated the updated
Principal Payment Option Parametric and Non-Parametric Terms and Conditions as set forth in
this paragraph, the natural disaster will be considered an Eligible Natural Disaster for the purposes
of the Principal Payment Option.

(e) Cancellation. The Principal Payment Option may be cancelled upon written
request by the Borrower to the Bank, in which case the Principal Payment Option transaction fee
shall continue to accrue until thirty (30) days after the receipt by the Bank of the Borrower’s
request for cancellation. The Parties agree that any amount paid by the Borrower in connection
with the transaction fee of the Principal Payment Option between the date of receipt of the notice
of cancellation by the Bank and the effective date of the cancellation will not be reimbursed by the
Bank to the Borrower.

()] Ineligibility. This Loan will not be eligible for the Principal Payment Option if the
Amortization Schedule of the Loan contemplates either a bullet payment or principal payments in
the last five (5) years of the amortization period of the Loan.

ARTICLE 3.04. Principal Payment Option Parametric and Non-Parametric Terms and
Conditions. (a) The parametric and non-parametric conditions applicable for the verification of
the Eligible Natural Disaster will be established by the Bank, at its own discretion, in the Principal
Payment Option Parametric and Non-Parametric Terms and Conditions, which shall be
communicated by the Bank to the Borrower following the activation of the Principal Payment
Option as set forth in Article 3.03 of these General Conditions. The Principal Payment Option
Parametric and Non-Parametric Terms and Conditions shall be binding on the Borrower and may
be amended by the Bank by written notification to the Borrower.

(b) The fulfillment of the parametric conditions established for the verification of an
Eligible Natural Disaster as set forth in the Principal Payment Option Parametric and
Non-Parametric Terms and Conditions will be verified by the Bank using data provided by
independent third-party entities determined by the Bank.

(© The fulfillment of the non-parametric conditions established for the verification of
an Eligible Natural Disaster as set forth in the Principal Payment Option Parametric and
Non-Parametric Terms and Conditions will be verified by the Bank and, to that end, the Bank may,
at its own discretion, consult with any third parties.

ARTICLE 3.05. Transaction Fee Applicable to the Principal Payment Option. (a) A
transaction fee applicable to the Principal Payment Option, which will be determined by the Bank
periodically, shall be paid by the Borrower on the Outstanding Loan Balance. The Bank will notify
the Borrower of the transaction fee to be paid for the Principal Payment Option. Such fee shall
remain in effect until it ceases to accrue as established in paragraph (c) of this Article.
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(b) The transaction fee applicable to the Principal Payment Option: (i) shall be
expressed in the form of basis points per annum; (ii) shall begin to accrue twelve (12) months prior
to the date on which the first amortization installment of the Loan is due or sixty (60) days prior
to the expiration date of the Original Disbursement Period, whichever occurs later; and (iii) shall
be paid on each interest payment date as provided for in Article 3.01 of these General Conditions.

(© The transaction fee applicable to the Principal Payment Option shall cease to
accrue: (i) on the date the Borrower exercises the Principal Payment Option pursuant to
Avrticle 3.06 of these General Conditions; or (ii) five (5) years prior to the last amortization date as
provided in the Amortization Schedule as set forth in paragraph (g) of Article 3.06 of these General
Conditions, whichever occurs first.

ARTICLE 3.06. Exercise of the Principal Payment Option. (a) Following the occurrence
of an Eligible Natural Disaster during the accrual period of the transaction fee applicable to the
Principal Payment Option set forth in Article 3.05 of these General Conditions, the Borrower may
request to exercise the Principal Payment Option by delivering to the Bank a Principal Payment
Option Exercise Request Letter, in form and substance satisfactory to the Bank, by which the
Borrower shall:

Q) notify the Bank of the occurrence of an Eligible Natural Disaster;

(i) submit to the Bank the supporting documentation related to the fulfiliment
of the parametric and non-parametric conditions applicable to the Eligible
Natural Disaster;

(iii)  indicate the Loan number; and

(iv)  include the new amortization schedule, which shall reflect the redistribution
of Loan amortization payments that would be due during the two-year
period following the occurrence of an Eligible Natural Disaster in
accordance with the provisions of paragraphs (b) and (d) of this Article.

(b) The Bank may accept the request referred to in paragraph (a) of this Article subject
to the Bank’s operational and risk management considerations and to the satisfaction of the
following requirements:

(1 the new amortization schedule of the Loan corresponds to an amortization
schedule with semiannual principal payments;

(i) the last amortization date and the cumulative WAL of the modified
Amortization Schedule does not exceed the Final Amortization Date nor the
Original WAL and

(iii)  there has been no delay in the payment of any sums owed by the Borrower
to the Bank for principal, fees, interest, return of resources of the Loan used
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for ineligible expenditures, or for any other reason, under this Contract or
any other contract entered into between the Bank and the Borrower,
including any loan contract or Derivative Contract.

(©) The Bank will notify the Borrower of its decision in a Principal Payment Option
Exercise Notification Letter. If the Bank accepts the Borrower’s request, the Principal Payment
Option Exercise Notification Letter will include: (i) the new Amortization Schedule for the Loan;
and (ii) the effective date of the new Amortization Schedule.

(d) If the Principal Payment Option is exercised less than sixty (60) days in advance of
the next principal payment due to the Bank as set forth in the Amortization Schedule, the modified
Amortization Schedule shall not affect such next principal payment and, therefore, the two-year
period of the Principal Payment Option would commence immediately after said
principal payment.

(e All interest, fees, premiums, and any other Loan charge, as well as any other
payment for expenses or costs that may be imputed to this Contract, will continue to be due by the
Borrower during the two-year period following the occurrence of an Eligible Natural Disaster in
accordance with the provisions of this Contract.

()] The Principal Payment Option may only be exercised by the Borrower regarding
an Eligible Natural Disaster for which the Borrower had, at the time of activation of the Principal
Payment Option, a corresponding active natural disaster coverage under a Contingent Credit
Facility. If, following the activation of the Principal Payment Option, the Bank approves that the
Borrower be eligible to exercise the Principal Payment Option for additional natural disasters
pursuant to paragraph (d) of Article 3.03 of these General Conditions, the Borrower may also
exercise the Principal Payment Option regarding said Eligible Natural Disaster.

(9) The Principal Payment Option may be exercised by the Borrower, subject to the
Bank’s operational and risk management considerations, up to five (5) years prior to the date of
the last scheduled amortization payment to the Bank, as set forth in the Amortization Schedule. If
the Principal Payment Option is not exercised within such period, it shall be deemed automatically
cancelled, and the respective transaction fee shall cease to accrue upon the expiration of the said
period.

() Once the Principal Payment Option has been exercised pursuant to this Article, the
Borrower shall not be eligible to exercise such option again with respect to the Loan.

ARTICLE 3.07. Interest. (a) Interest on Outstanding Loan Balances that have not been
subject to Conversion. To the extent that the Loan has not been subject to a Conversion, interest
on the Loan shall accrue on daily Outstanding Loan Balances at the applicable SOFR-Based
Interest Rate plus the applicable lending spread for the Bank’s ordinary capital loans. For each
interest period, the Borrower shall pay an estimated interest amount calculated based on a formula
determined by the Bank, which formula, unless otherwise specified by the Bank, will incorporate
the published SOFR Index for some portion of the relevant interest period and the last published
SOFR rate as a proxy for the remainder of the relevant interest period. A corresponding adjustment
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to the interest amount payable by the Borrower shall be made for the subsequent interest period in
a manner determined by the Bank, or in the case of the last interest period the corresponding
adjustment shall be made immediately thereafter.

(b) Interest on Outstanding Loan Balances that have been subject to Conversion.
If the Outstanding Loan Balances have been subject to a Conversion, the Borrower shall pay
interest on the Outstanding Loan Balances converted under such Conversion at: (i) the Base
Interest Rate determined by the Bank using the methodology and conventions determined by the
Bank, including any necessary conforming changes in interest period, interest rate determination
date or other technical, administrative or operational changes that the Bank decides are appropriate
to effectuate such Conversion; plus (ii) the applicable lending spread for the Bank’s ordinary
capital loans.

(©) Interest on Outstanding Loan Balances subject to an Interest Rate Cap. If an
Interest Rate Conversion has been effected to establish an Interest Rate Cap and the interest rate
payable by the Borrower pursuant to this Article exceeds the Interest Rate Cap at any time during
the Conversion Period, the maximum interest rate applicable during such Conversion Period shall
be equal to the Interest Rate Cap.

(d) Interest on Outstanding Loan Balances subject to an Interest Rate Collar. If
an Interest Rate Conversion has been effected to establish an Interest Rate Collar and the interest
rate payable by the Borrower pursuant to this Article exceeds the upper limit or falls below the
lower limit of the Interest Rate Collar at any time during the Conversion Period, the maximum
interest rate applicable during such Conversion Period shall be equal to the upper limit of the
Interest Rate Collar, and the minimum interest rate applicable during such Conversion Period shall
be equal to the lower limit of the Interest Rate Collar.

(e Changes to the interest rate calculation basis. The Parties agree that the
Borrower’s payments shall remain linked to the Bank’s funding, notwithstanding any change in
market practice that may, at any moment, affect the determination of the SOFR Interest Rate or
any other applicable Base Interest Rate, and including if the Bank determines that it is no longer
able, or it is no longer commercially acceptable for the Bank, to continue to use the SOFR Interest
Rate or any other applicable Base Interest Rate, for purposes of its asset and liability management.
For purposes of obtaining and maintaining such link under such circumstances, the Parties
expressly agree that the Calculation Agent, seeking to reflect the Bank’s corresponding funding,
shall determine: (a) the occurrence of such changes; and (b) the alternate base rate applicable to
determine the appropriate amount to be paid by the Borrower using the methodology and
conventions determined by the Bank, including any applicable spread adjustments and any
necessary conforming changes in interest period, interest rate determination date or other technical,
administrative or operational changes that the Bank considers are appropriate. The Calculation
Agent shall provide no less than sixty (60) days prior notice to the Borrower and the Guarantor, if
any, of the applicable alternate base interest rate, with any necessary conforming changes. The
alternate base rate and conforming changes shall become effective on the expiration of such notice
period.

ARTICLE 3.08. Credit fee. (a) The Borrower shall pay a credit fee on the undisbursed
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balance of the Loan, at a percentage set by the Bank periodically during its review of financial
charges on ordinary capital loans. The credit fee shall not exceed 0.75% per annum.

(b) The credit fee will begin to accrue sixty (60) days from the date of signature of the
Contract.

(© The credit fee shall cease to accrue: (i) when all disbursements have been made;
and (i) in full or in part, as the case may be, when the Loan has been totally or partially cancelled
pursuant to Articles 4.02, 4.06, 4.07 or 6.02 of these General Conditions.

ARTICLE 3.09. Computation of Interest and Credit Fee. The interest and credit fee shall
accrue daily for each interest Period from the first day to the last day of such interest period,
calculated on the basis of the actual number of days elapsed in the respective interest period and a
360-day year, unless the Bank adopts another convention to follow for this purpose, in which case
the Bank will inform the Borrower in writing.

ARTICLE 3.10. Resources for Inspection and Supervision. The Borrower shall not be
required to cover the Bank’s expenses for general inspection and supervision, unless the Bank
establishes otherwise during the Original Disbursement Period as a consequence of its periodic
review of financial charges for ordinary capital loans, and notifies the Borrower accordingly. In
this case, the Borrower shall indicate whether it will pay the corresponding amount directly to the
Bank or whether such amount should be withdrawn and withheld by the Bank from the resources
of the Loan. In no case may the Bank charge for a specific semester more than the result of applying
one percent (1%) of the Loan amount divided by the number of semesters comprising the Original
Disbursement Period.

ARTICLE 3.11. Currency of payment for amortization, interest, credit fee, and
inspection and supervision expenses. Interest and principal payments shall be made in Dollars,
unless a Currency Conversion has been effected, in which case the provisions of Article 5.05 of
these General Conditions shall apply. Credit and inspection and supervision fees shall always be
paid in the Approval Currency.

ARTICLE 3.12. Prepayments. (a) Prepayment of Outstanding Loan Balances
denominated in Dollars with SOFR-Based Interest Rate. The Borrower may prepay all or part
of the Outstanding Loan Balances in Dollars subject to a SOFR-Based Interest Rate on any interest
payment date, provided that it delivers to the Bank a written irrevocable request, with the consent
of the Guarantor, if any, at least thirty (30) days in advance. Any such prepayment shall be applied
as set forth in Article 3.13 of these General Conditions. In the event that the prepayment does not
cover the entire Outstanding Loan Balance, the prepayment shall be applied proportionately to the
remaining amortization installments. If the Loan has Loan Tranches with different Amortization
Schedules, the Borrower shall prepay individual Tranches in their entirety, unless the Bank agrees
otherwise.

(b) Prepayments of amounts that have been subject to Conversion. Except for the

case of Catastrophe Protection Conversions as set forth in paragraph (c) of this Article, and
provided that the Bank is able to unwind or reallocate its corresponding funding (or any related
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hedge), the Borrower, with the consent of the Guarantor, if any, may prepay on any interest
payment date set forth in the Amortization Schedule attached to the Conversion Notification
Letter: (i) all or part of the amount that has been subject to a Currency Conversion; (ii) all or part
of the amount that has been subject to an Interest Rate Conversion; and/or (iii) all or part of an
amount equivalent to the Required Outstanding Balance under a Commodity Conversion. For this
purpose, the Borrower shall deliver an irrevocable written request to the Bank at least thirty (30)
days in advance. Said request shall specify the amount the Borrower intends to prepay and the
Conversion to which such prepayment relates. In the event that the prepayment does not cover the
full amount of the Outstanding Loan Balance related to such Conversion, the prepayment shall be
applied proportionately to the remaining amortization installments of such Conversion. The
Borrower may not prepay converted amounts in an amount less than the equivalent of three million
Dollars (US$3,000,000), unless the remaining Outstanding Loan Balance related to the respective
Conversion is less than such amount and is paid in full.

(© Prepayments of Amounts that have been Subject to Catastrophe Protection
Conversion. The prepayment of any amount subject to a Catastrophe Protection Conversion will
be evaluated on a case-by-case basis, subject to the Bank’s operational and risk management
considerations.

(d) For purposes of paragraphs (a), (b), and (c) above, the following payments shall be
considered as prepayments: (i) the return of unjustified Advances of Funds; and (ii) payments
resulting from all or a part of the Loan being declared immediately due and payable, pursuant to
Article 6.02 of these General Conditions.

(e) Notwithstanding paragraph (b) above, in the event of a prepayment, the Borrower
shall receive from the Bank, or alternatively, shall pay the Bank, as applicable, any gain or loss
incurred by the Bank as a result of unwinding or reallocating its corresponding funding (or any
related hedge), as determined by the Calculation Agent. In case of a gain, it will be credited first
to any amounts due and payable by the Borrower. In case of a loss, the Borrower shall pay the
corresponding amount concurrently on the prepayment date.

ARTICLE 3.13. Application of Payments. All payments shall be applied first to fees and
interest due on the payment date, and if a balance exists, to the amortization of installments of
principal due.

ARTICLE 3.14. Transactions Falling Due on Non-Business Days. Any payment or other
transaction which, pursuant to this Contract, should be effected on a day other than a Business
Day, shall be considered validly effected if made on the first Business Day immediately thereafter,
and in such case no penalty whatsoever shall apply, unless the Bank adopts another convention to
follow for this purpose, in which case the Bank will inform the Borrower in writing.

ARTICLE 3.15. Place of Payments. All payments shall be made at the principal office of
the Bank in Washington, District of Columbia, United States of America, unless the Bank
designates another place or places for this purpose by written notification to the Borrower.

ARTICLE 3.16. Participations. (a) The Bank may assign to other public or private
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institutions, in the form of participations, the rights corresponding to the Borrower’s pecuniary
obligations under this Contract. The Bank shall promptly notify the Borrower of each such
assignment.

(b) Participations may be granted in respect of either Outstanding Loan Balances or
amounts of the Loan which are still undisbursed at the time of entering into the participation
agreement.

(© With the prior consent of the Borrower, and of the Guarantor, if any, the Bank may
assign all or part of the undisbursed amount of the Loan to other public or private institutions. To
that end, the portion subject to assignment shall be denominated in terms of a 