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PROJECT BACKGROUND

Water Supply and Sanitation Infrastructure Program

1. Objective

The general objective of the Program is to improve efficiency. quality and sustainability of the
potable water services and improve sanitation infrastructure in Georgetown and other areas along

the coast.

The specific objectives are to:

(1) improve pressure, quality and continuity of the water supply service in Georgetown.
Cornelia Ida-De Kinderen: Diamond- Herstelling and Goed Bananen Land —~Sheet Anchor-
No.19;

(i1) reduce the level of Non-Revenue Water (NRW) in the Program areas, especially in
Georgetown:

(ili)  improve access to adequate sanitation in the program areas: and
(iv)  strengthen GWI performance in its operational and management practices.

I1. Description

In order to achieve the Program objectives described above, the Program contemplates the
following four (4) components:

Component 1: Construction, rehabilitation and expansion of Water Treatment Plants
(WTPs)

Based on the analytical work performed under ATN/OC-14086-GY, this Component will finance
the final designs and works required to improve the supply system and the water quality in the
Program areas, creating additional treatment capacity. Specific activities will include: (i)
construction of four ground storage tanks to ensure water supply continuity and better pressure in
the distribution network: (ii) construction of three new WTPs to ensure that the water quality
standards are met: (iii) rehabilitation of the Shelterbelt and the Sophia WTPs, and (iv) expansion
of the Central Ruimveldt WTP.

Component 2: Non-Revenue Water Program (NRW)

Complementing Component 1. this Component will finance activities to reduce the NRW level in
the Program areas. It will include: (i) development of a comprehensive NRW management
program to define baseline and monitor and control physical and commercial losses: (ii) system
zoning for better management (including the installation of district meters: when necessary): (iii)
meters installation: and (iv) network rehabilitation works. The micro-meters installation will
complement the program currently being implemented by Guyana Water Incorporated (GWI) and
supported by the Borrower. with the objective of achieving universal metering by 2020.




PROJECT BACKGROUND — CONT’D

I1. Description — Cont’d

Component 3: Institutional strengthening of GWI

This Component will address the need to strengthen GWI's capacity to manage the new
infrastructure and move towards operational and managerial international standards. This
component will include: (i) capacity building activities on asset management and NRW reduction;
(ii) activities to establish NRW functions within GWI (including the creation of a NRW Team):
(iii) activities to strengthen GWIs water resource management and planning capabilities
(including the preparation of a groundwater management plan and development of management
tools): (iv) activities to strengthen GWI administrative, financial and commercial management
(including support for the implementation of the new tariff structure): and (v) support for the
implementation of a monitoring and evaluation system to track the GWI performance in time.

Component 4: Improved access to sanitation

Complementing the efforts made through the Loan 2102/BL-GY. this Component will finance the
conversion of obsolete pit latrines into efficient septic tank units. The number of pit latrines to be
converted in each Program area will be determined by the application of established selection
criteria. This Component will finance: (i) construction and installation of toilets and septic tanks:
(ii) dissemination of information on operation and maintenance practices: and (iii) hygiene public
awareness activities (e.g.. general dissemination of good practices. sensitization workshops on
specific gender-based practices, etc.).

III. Cost and Financing Structure

The total cost of the Program is estimated in the equivalent of thirty-one million six hundred
seventy-six thousand and five hundred Dollars of the United States of America (US$31.676,500).
represented by US$16.838.250 funded by the IDB and US$14.838.250 by the EU.

IV. Execution Scheme

The Executing Agency will be GWI through the Capital Investment and Planning Department
(CIPD). which will be responsible for the administration of the operation. including planning,
budgeting and implementing. An executing group, including one Program Manager (PM) and two
engineers (from CIPD), a financial/accounting officer. a procurement officer. an environmental
and health safety officer and a public-relations officer and the four divisional operations managers
of the WSS in each program areas. will be designated by GWI and assigned to the execution of
the Program. The financial management will be the responsibility of GWI's Finance Department.
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PROJECT BACKGROUND - CONT’D

IV. Execution Scheme — Cont’d

Specific responsibilities of GWI1 will include: (i) preparation. implementation and coordination of
the Annual Operating Plans (AOP): (ii) preparation of budgets. project accounting. and requests to
advance project funds: (iii) preparation of the program’s Procurement Plan (PP). procurement of
goods and services: (iv) preparation of technical and financial reports: (v) monitoring of the
progress of program activities. environmental and social safeguards compliance and analysis of
variances of actual results against plans: (vi) selection and hiring of the external audit and
ensuring that the relevant recommendations are implemented: (vii) facilitation of external
evaluations and ensuring that the recommendations are implemented: and (viii) serving as a
liaison for the Program with the Bank. Details of these arrangements, as well as of roles and
responsibilities within the components, will be elaborated in the Operations Manual (OM).

A Monitoring Committee (MC)., comprised by representatives of the IDB and the Guyana
European Union Delegation. the Ministry of Communities (formerly Ministry of Housing and
Water) and the Ministry of Finance. will interact on a quarterly basis with the Executing Agency
to: (1) review the progress reports and advances of the program against the targets set in the AOP:
(1) identify new risks and mitigation measures: and (iii) make recommendations for execution.

Component 4 of the Program will be executed by GWI. in coordination with the Central Housing
and Planning Authority. However. any official exchanges with the Bank (e.g.. disbursement
requests and non-objections requests) as well as all procurement processes will be administered
by GWI. the only Executing Agency of this Program.

Construction supervision- Qualified individuals or firms will be hired by GWI using resources
from the Financing to carry out the supervision of the construction works. and to transfer
knowledge on proper construction practices. GWI will ensure proper monitoring of the
construction progress, including the timely application of environmental and social mitigation
measures. ‘

Project Completion

The project financing agreement will expire on 10 October 2019: therefore, the executing and

disbursement year will also expire on the stated date. There has been an approved extension by
the IDB to the project completion date to 31 December. 2020.
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OBJECTIVES OF THE ASSIGNMENT

Objectives of the Verification

1. Issue an opinion as to whether the project financial statements present fairly in all material
respects, the financial position of the project. the funds received and disbursements made
during the year verified in accordance with International Standards on Auditing, issued by
the International Federation of Accountants (IFAC) and Inter-American Development
Bank’s requirements.

2. Issue a report with respect to the adequacy of the internal control system of the
implementing institution in regard to the project.

To attain the above objectives: - receipts, credit advices. contracts. bank statements. payment
vouchers. suppliers’ invoices. suppliers’ quotations. transfers of funds letter. computation of
emoluments and budgets were verified. Also. checks were carried out to ensure compliance with
Inter-American Development Bank's guidelines.



WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM

Execution Scheme for the WSSIIP

ST
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The Program Executing Unit will follow the strategic directions from GWI's Project Steering
Committee during the execution of the program.

The Project’s execution role encompasses operation and financial administration. including
planning. coordination, supervision and monitoring for all aspects of the program implementation.



INDEPENDENT AUDITOR’S REPORT
(CHARTERED ACCOUNTANTS TSD LAL & CO.)
TO THE INTER-AMERICAN DEVELOPMENT BANK
ON THE FINANCIAL STATEMENTS
OF THE PROJECT — WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM
LOAN/GRANT NO. 3242/0C-GY. 3243/BL-GY & GRT/EX-14520-GY
BETWEEN THE CO-OPERATIVE REPUBLIC OF GUYANA,
THE INTER-AMERICAN DEVELOPMENT BANK AND THE
EUROPEAN UNION
MANAGED BY GUYANA WATER INCORPORATED

FOR THE YEAR ENDED 31 DECEMBER 2020

Audit Opinion

We have audited the Financial Statements of Water Supply and Sanitation Infrastructure Improvement Program,
executed by Guyana Water Incorporated. and financed with funds from the Inter-American Development Bank
and European Union Loan Agreements No.3242/0C-GY, 3243/BL-GY & GRT/EX-14520-GY. which include
the Statement of Cumulative Investments as of 31 December, 2020, the Statement of Cash Received and
Disbursements. and the notes to the financial statements prepared for the year ended on 31 December. 2020,
which include a summary of the relevant accounting policies.

In our opinion. the accompanying Financial Statements. of Water Supply and Sanitation Infrastructure
Improvement Program for the year ended on 31 December, 2020 have been prepared in all material respects. in
accordance with the financial reporting requirements of the Loan Agreement No.3242/0C-GY. 3243/BL-GY &
GRT/EX-14520-GY. and the Audited Financial Reports and External Audit Management Handbook for
Projects Financed by the IDB.

Basis of Audit Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Water Supply and Sanitation Infrastructure
Improvement Program. executed by Guyana Water Incorporated. and financed with funds from the Inter-
American Development Bank and European Union: Loan Contracts No.3242/0C-GY. 3243/BL-GY &
GRT/EX-14520-GY. in accordance with the International Ethics Standards Board for



Basis of Audit Opinion - cont’d

Accountants” Code of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements
that are relevant to our audit of the financial statements in Guyana. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the [ESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters and Restriction on Distribution and Use

Basis of Accounting

Without modifying our opinion, we draw attention to Note 2 to the financial statements. which describes the
basis of accounting. The financial statements have been prepared to assist the Water Supply and Sanitation
Infrastructure Improvement Program. executed by Guyana Water Incorporated. and financed with funds from
the Inter-American Development Bank and European Union Loan Agreements No.3242/0C-GY. 3243/BL-GY
& GRT/EX-14520-GY. the Audited Financial Reports and External Audit Management Handbook for Projects
Financed by the IDB. As a result. the financial statements may not be suitable for another purpose. Our report is
intended only for the Executing Agency/ Coordinator (or equivalent) of the Project and the DB, and should not
be distributed 1o other parties other than the Bank or the Executing Agency / Coordinator (or equivalent) of the
Project. However. this report may become a public document. in which case its distribution would not be
limited. Our opinion has not been modified in relation to these issues.

Advances Pending Justification

We draw attention to Note 4 to the financial statements. which describe advances pending justification. The
financial statements required a restatement in relation to an error in the exchange rate applied to the conversion
of the US$33.580 amount to €28.321.10, which was advanced by Guyana Water Inc. as final payment for
construction of the water treatment plants. The original financial statements were approved and signed on April
28. 2021. We have not performed a subsequent event review for the period from the date of our previous
auditor’s report to the date of this report.

Management’s Responsibility

Management is responsible for the preparation of these financial statements in accordance with the requirements
established in the Loan Contracts No.3242/0C-GY. 3243/BL-GY & GRT/EX-14520-GY. the Audited Financial
Reports and External Audit Management Handbook for Projects Financed by the IDB. In addition. management
is responsible for establishing internal controls as they determine necessary to enable the preparation of
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility for the audit of financial statements

Our objective is 10 obtain reasonable assurance that the financial statements as a whole are free from material
misstatement. whether due to fraud or error, and to issue an audit report that includes our opinion. Reasonable
assurance is a high level of assurance. but jt is not a guarantee that an audit conducted in accordance with the
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if. individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

=T Y o i

TSD LAL & CO.
CHARTERED ACCOUNTANTS

Date: 25 Oclobe, 200

77 Brickdam,
Stabroek, Georgetown,
Guyana. 7
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1.

GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020
(CONT’D)

Programme Description

The general ObJLClI\e of the Programme is to improve efficiency. quality and sustainability of the
potable water services and improve sanitation infrastructure in Georgetown and other areas along the
coast.

The specific objectives are to: (i) improve pressure, quality and continuity of the water supply service
in Georgetown, Cornelia Ida-De Kinderen: Diamond- Herstelling and Goed Bananen Land —Sheet
Anchor-No.19: (ii) reduce the level of Non-Revenue Water (NRW) in the Program areas, especially in
Georgetown: (iii) improve access to adequate sanitation in the program areas; and (iv) strengthen GWI
performance in its operational and management practices.

The project is composed of four (4) main components:

Component I: Construction, rehabilitation and expansion of Water Treatment Plant
Component 2: Non-Revenue Water Program

Component 3: Institutional strengthening of GWI

Component 4: Improved access to sanitation

The Executing Agency is Guyana Water Incorporated through its Project Implementation and
Partnership Building Department (PI&PB), which is responsible for the administration of the operation,
including planning, budgeting and implementing.

The project financing agreements which were set to expire on October 10, 2019 have been extended to
December 31, 2020.

Significant accounting policies

a. Basis of presentation

These Financial Statements have been prepared in accordance with International Accounting Standards.
issued by the International Accounting Standards Committee (IASC): the Financial Management

Guidelines (OP-273-12) and the Audited Financial Reports and External Audit Management Handbook
of the Inter-American Development Bank.

b. Cash Basis of Accounting

Except for the Audit Fee of US$4,316.55 that has been accrued. these financial statements have been
prepared using the cash basis of accounting. which recognizes revenue when the cash is received and
expenses when cash is disbursed.



GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020
(Cont’d)

2. Significant accounting policies (cont’d)
¢. Depreciation
No depreciation is charged on the acquired assets reported in the Project’s Financial Statements.

Depreciation is accounted for in the books of the Executing Agency consistent with their financial
policies. Those policies relevant to the Project’s assets are summarized below:

Estimated life Depreciation rate

(vears) %
Land Unlimited 0
Buildings 25-60 2-10
Motor vehicles and mobile plant 5 20
Furniture and fixtures 7-15 6.5-14
Other office equipment 5 20
Infrastructure water 10-50 2-10
Computer Hardware 5 20

Depreciation is not charged on land. The useful life of assets capitalized from work-in-progress
commences when the assets have been completed and are put into use by the company.
Depreciation is charged in the year of capitalization.

The cost of acquiring and installing computer software are capitalized and amortised over their
estimated useful economic life of three years on a straight-line basis.

d. Monetary Unit

Transactions are recorded in three nfonetary units, Guyana and United States dollars and Euros,
while the Financial Statements are presented in United States Dollars and Euros. the funding
currencies.

e. Foreign Exchange

i. Transactions incurred in Guyana Dollars are converted to United States Dollars at the Bank of
Guyana rate of exchange in effect at the date of payment. The rate of G$208.5: US$1.00 has
remained constant since April 2017,

it. The conversion of United States Dollars to EURO is in accordance with Section 12(e) of the
Supplementary Agreement, which states that “actual expenditure will be converted into euro
using the rate of exchange at which the European Commission’s contribution was recorded when
received by the Inter-American Development Bank. For the period under review, rate of
exchange between the United States Dollar and the EURO varied, US$1.14:€1.00 and
USS$1.19:€1.00.

Lh



GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT

PROGRAM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

(Cont’d)

3. Available Cash balance:

(a) The Available Cash Balance in the Program’s bank accounts are as follows:

DETAILS USS USS
31.12.2020 31.12.2019
3.235.08 965,762.45

Balance as per Project’s Bank Statement Crown
Agents Bank Account #33681117
Balance as per Project’'s Bank Statement Bank of | 283.857.97 87.188.75.
Guyana Account # 0163700313009

(279.589.88) | (64.299.43)
Unpresented cheques Local Account

(3.235)

Uncleared payment transactions - US$ Account 0
Deposits not reflected in bank at December 31.2020 48.46 13,778.42
Available Cash Balance 4,316.55 1,002,430.19

b) These accounts are non-interest bearing.




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2020
(Cont’d)

Advances Pending Justification

At December 31, 2020 eligible expenses of the program pending justification amounted to
US$774.534.38 (2019: US$1.663.310.59). The expenses were financed with Advances received from
the IDB and the European Union.

US$696.899.81 (2019: IDB US$1.534.961.74) will be justified under the IDB funds and €65.475.44
(2019: EU € 114.994.52) from the European Union Non-Reimbursable Financing Agreement.

In addition, US$33.580 (€28,321.10) (2019: Nil) has been advanced by Guyana Water Incorporated
as final payment for the construction of the water treatment plants. A reimbursement of €28.321.10
is tied to the acceptance of the Final Report on the Program that is to be submitted by the IDB to the
European Union. The associated submission to the IDB will be made in due course.

The Advances pending Justification as well as the reimbursable expense are included in the Statement

of Cash Received and Disbursements and Statement of Cumulative Investments.

A summary by component is detailed below:

Investment
Category

Total Amount

DB

EU

Total Amount

IDB

EU

US Dollars

US$

Euros €

US Dollars

US$

Euros €

2020

2019

Component 1:
Construction,
rehabilitation and
expansion of water
treatment plants.

355,813.81

355,813.81

1,136,004.45 |.

1,136,004.45

Component 2: Non-
Revenue Water
(NRW) Program.

88.,647.67

88,647.67

106,849.83

78,042.78

25,809.75

Component 3:
Institutional
Strengthening.

Component 4;
Improved access to
sanitation

261,131.61

183,497.56

65.475.00

200,682.98

183,432.52

15,455.60

Program
Administration

21,500.00

21,500.00

215,725.37

133,434.03

73,729.17

Financial Audit and
Evaluation

47,441.29

47,440.77

44

4,047.96

4,047.96

TOTAL

774,534.38

~ 696,899.81

65,475.44

1,663,310.59

1,534,961.74

114,994.52 |




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020
(Cont’d)

5. Advance of Fund

In accordance with loan/grant agreements No. 3242/0C-GY. 3243/BL-GY & GRT/EX-14520-
GY the advance of fund methodology is adapted where the Bank disburses resources as an
Advance of Fund to the Executing Agency to cover eligible expenditures related to the execution
of the Project. The maximum amount of each advance shall be determined by the Bank based on
the liquidity needs of the project over a planning horizon of up to six (6) months.

The Bank may increase or decrease the maximum amount of an Advance of Fund when merited by
the immediate cash flow needs of the Programme and supported by the Program’s financial plans
and implementation schedule. At least seventy percent (70%) of the total amount of resources
disbursed as an Advance of Fund must be justified before the Executing Agency is eligible to
receive another Advance of Fund.

The program received its first advance of $2.000.000 in December. 2014 comprising
US$1.000.000 from the Loan component of the financing and US$1,000,000 from the European
Union’s Caribbean Investment Facility (CIF) funded grant resources. Subsequent disbursements
from the financing were US$26.939.418. making the total US$28,939.418. The total
Disbursements are detailed in the below table.

DATE IDB EUROPEAN TOTAL
DISBURSED USS UNION DISBURSEMENTS
€ USS

December 2014 1.000.000 821.180 2,000,000
August 2017 2.009.999 1,762,691 4,109.998
December 2017 2,665,146 2.191.269 5.240.292
July 2018 1.489.999 1,272,959 2.979.998
December 2018 2,973,025 2.632.044 5,946,050
July 2019 4.589.966 1.357.741 6.105.382
February 2020 2,110,115 2,110,115
July 2020 331.691 378.851
November 2020 57.967 68.732
TOTAL 16,838,250 10,427,542 28,939,418




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020
(Cont’d)
Of the total Disbursements received, US$28.160.567 was fully justified to the IDB as of
December 31, 2020.

In addition to the amount of €10,427.542 disbursed directly to the Guyana Water [ncorporated,
there was an initial disbursement of €213.500 by the European Union to the IDB to cover its
Administrative Fees bringing the total invested from the funds received by the IDB to
€10.641,042.

6. Advances and Justification

These are detailed at Appendix 1.

7. Procurement of Goods and Services

The Procurement of goods, works and related services were done in accordance with the provisions
set forth in Document GN-2349-9 (*Policies for the Procurement of Goods and Works Financed
by the Inter-American Development Bank™). dated March 2011 and approved by the Bank on April
19 . 2011 (hereinafter referred to as the “Procurement Policies™), and covered the following
provisions:

(a) International Competitive Biddine: Except as otherwise provided in the financing agreements
3242/0C-GY, 3243/BL-GY & GRT/EX-14520-GY. goods, works and related services shall
be procured pursuant to the provisions set forth in Section 11 of the Procurement Policies.

(b) Other Procurement Procedures: The following procurement methods may be used for the
procurement of goods. works and related services as long as the Bank determines that these
methods meet the requirements established in the' provisions set forth in Section 111 of the
Procurement Policies: :

(i) National Competitive Bidding- for goods and services (as distinct from consulting
services). which estimated cost per contract is less than one hundred thousand dollars
(US$100.000) and for works which estimated cost per contract is less than one million
dollars (US$1.000.000). pursuant to the provisions set forth in paragraphs 3.3 and 3.4 of
the Procurement Policies and the provisions below and provided that such procurement
method is not in contradiction with the basic guarantees or the Procurement Policies that
cvery procurement must meet.

(i) Shopping- for goods estimated to cost the equivalent or less than twenty-five thousand
dollars (US$25.000) per contract. in accordance with the provisions set forth in paragraph
3.5 of the Procurement Policies.



8. Fixed assets

GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2020

(Cont’d)

Movement in Fixed Assets for the year ended December 31. 2020 represents the completion of three
water treatment plants at Uitvlugt West Coast Demerara, Diamond East Bank Demerara and Sheet
Anchor Berbice as well as the rehabilitation and expansion of the Shelterbelt Water Treatment

facility.

All the assets, acquired with IADB and European Union funds. detailed at Appendix 2 and
summarized below. were handed over to the Executing Agency. Guyana Water Incorporated.

Fixed assets were adjusted for unused materials valued at G$9.713.050/US$47.037/€38.625. which
were purchased for the installation of water meters. These unused materials were handed over to the
Executing Agency.

MOVEMENT IN FIXED ASSETS

Investments | Investments
Total during during Total Total

Total Investments period period investments | investments
Investment Investments at ending ending at at 31.12.2019
Category at 31.12.2020 | 31.12.2020 | 31.12.2020 | 31.12.2020 | 31.12.2019

US$ Euro Equiv. us$ Euro Equiv. US$ Euro Equiv.
Land 35,223 29,972 . 35,223 29,972
Infrastructure
Water- New &
rehabilitated Water
Treatment plants 22,920,885 | 20,734,583 | 22,920,895 | 20,734,583 - -
Infrastructure
Water- installation
of water meters & -
service connection 1,621,248 1,354,112 1,621,248 1,354,112 .
upgrade
Office Furniture 1,131 929 - - 1,131 929
Computer software

154,232 129,275 - - 154,232 129,275
Computer Hardware 29,767 26,526 - - 29,767 26,526
| Vehicle 115,872 97,439 115,872 97,439 |

Mobile Plant 289,100 248,630 - - 289,100 248,630
TOTAL 25,167,468 | 22,621,466 | 24,542,143 | 22,088,695 625,325 532,771




9. Reconciliation between “Statement of Cash Received and Disbursement” and the “Statement

GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2020

(Cont’d)

of Cumulative Investment” is presented below:

DISBURSEMENT AS PER
STATEMENT OF CASH
RECEIVED & DISBURSEMENT
Inc. COUNTERPART ACCRUED STATEMENT OF CUMULATIVE
INVESTMENT CONTRIBUTION INVESTMENT DIRECT PAYMENT INVESTMENTS
CATEGORY Uss Euro € Us$ Euro € Us$ Euro € Uss Euro €

1.0 Construction,
rehabilitation, and
expansion of Water
Treatment Plant 22922105.23 | 19,913,376.08 | 22,922,105.23 | 19,913,376.0
2.0 Non-Revenue Water
Program 267272452 | 2,263,065.07 - 2,672,724.52 | 2,263,065.0
3.0 Institutional
Strengthening of GWI 527,210.21 446,176.01 527,210.21 446,176.0
4.0 Improved Access to
Sanitation 1,034,49163 |  912,075.49 ~1,034,491.63 912,075.4
5.1 Financialftechnical
auditing, monitoring and
evaluation 1,528,867.03 1,323,786.44 | 4,316.55 | 3,640.49 1533,183.58 | 1,327,426.8
5.2 Program
Administration 283,282.82 239,631.05 283,282.82 239,631.0
6.0 Contingencies
8.0 Administrative Fee
(2%) 296,765.00 | 213,500.00 296,765.00 213,500.C
TOTAL 28,968,681.44 | 25101,751.63 | 4,316.55 | 3,640.49 | 296,765.00 1 213,500.00 29,269,762.99 | 25,315,251.€




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT

PROGRAM

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2020

10. The Reconciliation by Investment Categories between the program’s records and the IDB’s

records are presented below:

(Cont’d)

DETAILS IDB EU IDB EU
USS Euro USS Euro
31.12.2020 31.12.2020 31.12.2019 31.12.2019
16,135,032.83
Balance as per IDB Records - OPS | 10,578,010.24 12,197,610.56 10,133,184.70
Add: Amounts Pending
Justification/Correction
Component I: Construction, rehabilitation, and N
expansion of Water Treatment Plant 355,813.81 - 1,136,004.45 -
Component 2: Non-Revenue Water Program 88,647.67 - 78.042.78 25.809.75
Component 3: Institutional Strengthening of
GWI ’ ; : -
Component 4: Improved access to sanitation 183.497.56 65.475.00 183.432.52 15.455.60
Component 5: Administration Monitoring and '
Auditing
5.1: Financial/technical auditing, monitoring
and evaluation 21,500.00 e 133.434.03 73.729.17
5.2: Program Administration 47,440.77 0.44 4.047.96 -
Total Pending Justification 696,899.81 65,475.44 1,534,961.74 114,994.52
Amounts Pending Correction: 5
Component 2 - (2.443.73) - (2,443.73) |
Amount recoverable - 28,321.10 - -
Accrued Investment 4.310.55 - - -
Adjustment to Justification: Component 1
effected on April 14th 2021
2.000.78
| 10,669,363.03
Balance as per Project Records 16,838,250 I 13,732,572.30 10,245,735.49




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2020
(Cont’d)

11. Contingencies

As at December 31. 2020 the cumulative exchange loss is US$2.393.115.77 (31.12.2019-
US$2.299.073). This amount is computed on the difference between the contracted rate of US$1.39
(2019- USS$1.39) to the Euro and the receiving rate of the Euro which varied between
US$1.22(2019- USS$1.21) and US$1.12 (2019- US$1.1 ). Details of the losses are at Appendix 3.
This loss resulted in the curtailing of activities at Component 2.

A further exchange loss of US$ 5.785.85 is expected. when the counterpart contribution GWI
(€28.321.10 is refunded.

12. Commitments and Liabilities:

Commitments and Liabilities at 3 1st December. 2020 are listed at Appendix 4,

13. Subsequent Events

There were no events arising that provided additional evidence about conditions that existed as
at December 31, 2020 or provided evidence with respect to conditions that did not exist at
December 31. 2020 but arose subsequent to that date.

Unpresented Cheques

Out of the total of US$282.824.96. payments totalling US$274.729.04 were presented to the
bank. while US$8.095.92 were unpresented cheques on the Project Bank Accounts for the period
January to April 2021. '

DETAILS o8 December 3l.| e April zs,zozﬂ
| 2020 N
Crown Agents Bank Account #33681117 (3,235.08) -
Bank of Guyana Account #
0163700313009 _ (279,589.88) (8,095.92)_
Total (282,824.96) (8,095.92)




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT
PROGRAM

NOTES TO THE FINANCIAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2020
(Cont’d)

14. Other Significant matters:

The three new Water Treatment plants at Sheet Anchor, Berbice: Diamond. East Bank Demerara
and Uitvlugt. West Coast Demerara — charged under Component | of the program, with
contracted cost of Guy$4.059.509.263 / US$19.491.225/ €17.728.212 . were commissioned in
2020 and are fully managed by Guyana Water Inc.

The terms of the contract, for these treatment plants. were 28% to be paid in Guyana Dollars and
72% in United States dollars at the rate of 1US$ = G$208.44.

The defects liability period for these plants came to an end in September 2020.
The expansion and rehabilitation of the Shelterbelt water treatment facility. with contracted costs
of Guy$715.084.522 /US$3.429.662/ €3.006.372. was commissioned in 2020. The defects

liability period is expected to end in May 2021,

At the end of the Program unused inventory totalling Guy$31.481.116 / US$152.202.43 / €126.
206.72. detailed at Appendix 5. and were handed over to GWI.



GUYANA WATER INC.
WATER SUPPLY AND SANITATION INFRASTUCTURFE IMPROVEMENT PROGRAM

EXPENDITURES MADE WITH RESOURCES OF THE ADVANCE OF FUNDS NOT YET SUBMITTED TO THE BANK
* ASAT DECEMBER 31,2020
Total Financing
rayment
Investment Date of Reference Exchange
Category Payee Particulars of pavment Payment No, GLUY S Rate LS Dallars DB EL
"US Dollars Furo
Sth Payment for the Rehabiliation & Expansion of Water
1L Hi PRO Ecologicos S.A. de C.V_ | Treatment Facility at Shelertbolt - Filter media 24-Dec-20 App 102 74,187, 180,00 208.50 355X13K1 355.K13 K1
Total Component 1 74.187,180.00 JS5E1381 5581181
Val 6. Service conncction upgrade & wmstallalion oF waler meiers D
20 5 & 5 Building Construction Willem. Boeresenie. cte 3-Nov-20 UK-422574 501.800 00 2085 432518 4325 1%
TC Tontracting Services { Julis Valw TT - Retention. Upgrade of seriee connection & msiallation oT
20 Craw ford) meters Arcadia, Mocha et 10-Nov-20 08422577 1202 K200 00 2085 5.708.92 5768 92
Olant Hushands TH T Toniracting Valuation T3 Retwork Sunex venification Arcadia o Grone East Bank
20 Senice) Demerara 27-Nov-200 | (R-4225K5 1A, (500 TH) 2085 511295 511295
(Olani Husbands (H | Contracting |Valuation 14- Retention Network Survey verification Arcadia to
10 Service) Grove Fast Bank Demerara 20-Deg-20 (18422564 1,174.725.00 208.5 5.634.17 03417
Valuation T {phase 3 Complete pavment on Network Surves
20 AMIC General Contracting, verification Comnelia 1da to De Kindren 20-Dev-20 | 08-422595 5,995.720.00 2085 28.750.45 28,756 45
10 Bank of Guvana for HLCM Croup|USS2, 100 -Supply of LIS Trimble Saftw 30-Den-20 | 0B-685005 447.955.00 208.5 2,148.47 2148 47
relating 1o v enchange rale of
USS2100 6208 5 & L 1K) @ $2 101 43468 plus Bank charpes $6,(000 -
20 Guyana Water Inc Cheque No. 08-6831H15, HLCM Group for Trible Sofiware 30-Deg-20 (10,105.00) 2085 (48.47) (4K 47)
20 GISCAD Ltd Supply of Aulo CAD Software & Lience 08-688006 4.785.075.00 2085 22.950.00 22 U500 (K)
20 Spatial Innovation Ltd. Supply of ESRI Arc GIS Software 08-688012 2.919,000.00 2085 14, 000.00 14000 (K0
Total C 2 18,483,040,00 58,647.67 BE.647.67 -
Valuation 3- Supph & Tnstal septic tank umis wilh oulhowe &
440 R kissoon Contracting Services aceessones - Ordnance 1o Sheet Anchor Berbice 1-0t-200 1IR-422564 3,110, 775000 2085 25.5090.04 25,5% (14
Supply & Tnstal septic tank umits with outhouse & accessones » Lol T
40 Manchar Servces Agricela 1o Cummungs Lodge 1-Oct- 240 (R4 22570 4200 208.5 20,148.86 20.148.80
Valuation %~ Supph & Tnstal sepiic tank units with oulhomse &
40 Practor Fraser accessones - Susannah Reg 6 -Lot | Cumberland 1o No 2 Village 12-Nov-2ir | 08422379 K23 3R D0 208.5 3,958 27 3.958.27
Valuation T~ Supph & Tnstal scpiic tank units with oulhonse &
40k Practor Fraser accessones - No. 19 Road 12-Now=200 | UK-422380 2TOLAHKD (W) 2085 1,264 90 1.294.90
k& T Project Management Valuation 8 - Supph & Tnstal sepiic tank umits with oulhowse &
40 Company accessones « Arcadia 1o Grove 27N =241 (I8-4 22582 43R5 00 208.5 2,198.63 1854 2
Valuation ¥~ Supply & Tnstal sephic tank umits with oulhouse &
LA} K Kkusial General Contractor accessones - Meen Meer Zorg 27-Now-20 | (18-4228%3 T 2085 4,419.37 37271
Valuation & Retention - Supph & Tnstal sepiic tank amits with ooihonss
40 V Ramlal Contracting Service & accessones - Stewartulle 27-Now-21b | (84223584 12070 AK) 2085 5,285.71 44578
40 F & H Printing Establishment Printing of O & M manuals for septic tanks 1-Dec-20 96, 230,00 208 50 40l 63 46105
[Valuation 8 Retention - Supply & Instal septic tank units with
40 ractor Fraser outhouse & accessories - No. 19 Road 10-Dex-20 1,582, 700.00 208.50 7.5 K1 1000089 SAKD
Valuation 3 Refention - Supply & Tnstal sepiic [ank uams with
outhouse & accessories - Canefield to Good Banana Land, Region
40 Mohamed Ahamad Construction |6 10-Den-20 | 08422588 1,697, 400,00 208 50 R 14101 8.141.01
|Valuation I Refention - Supply & Tstal sepiic Tank s with
cuthouse & accessonies - Susannah Reg 6 -Lot | Cumberland to
4.0 P'ractor Fraser No 2 Village 15-Dev-20 | 08422589 2.139,600.00 208.50 10,261 87 10.261.87
Valuation o =Supply & Tnstal sephic tank units with ouihoues %
40 H ) Contracting Services accessones - Lot 1 Sophia 18-Dov-20 | 08-4225%0 0,386, 946,00 208 50 30632 K3
Val 3 Consultancy for the provision of techncal support,
4.0 Darren Shako construction coardination, & septic tank trainin 18-Dex-20 | D8-422591 1,355,250.00 208.50 650K (1) 6,500.00
K& T Project Management Valuation b~ Retention Supply & Tnstal septic tank units with
40 Company outhouse & accessones - Arcadia to Grove 30-Dev-20 (8-4225590 7.202.00 208.50 454294 4.542 54
Valuation 5 - Retention Supply & Tnstal septic tank units with
40 P.D Contracting outhouse & accessories - Untvlugt to De Willem 30-Dec-20 | 08-422597 1,5984,098.00 208.50 R (T 9.516.06
AMIC General Contracting, Valuation 3°& Retention - Supply & Instal septic tank units wiih
40 Service outhouse & accessories - De Kindren M-Dec-20 | 08-422598 979,604.00 208.50 400K 77 466877
ANIC Coneral Contracting Valuation 3 & Retention - Supply & [nstal septic Tk units with
40 Service outhouse & accessories - De Kindren 30-Dic-20 | 08-422500 1,357.962.00 208,50 6515301 651201
"aluation 7 - Supply & Tnstal septic tank units wilh outhouse &
RAL H | Contracting Services accessories - Lot 1 Saphia I0-De-20 | 08422600 3,245,175.00 208.50 15,504 30 -
40 Darren Shako Val 4 Consultancy for the provision of tev hnical support, A0-Dev-20 | BB-688001 1,355,250.00 208,50 6. 31K) (H) 6.466 B8
Valuation 6 - Retention release Supply & Instal septic tank units
40 K Kusial Ceneral Contractor with outhouse & accessories - Meten Meer Lorg 30-Dev-20 | 08-688003 2.651,252.00 208 50 12,715 84 1271584
Valuation 3 - Final payment Supply & Instal septic tank units with
41 Manohar Services outhouse & accessories - Lot 2 Agricola to C Lodge 30-Doc-20 | 08-688004 343517500 208.50 16,427 70 16,427 70
Valuation 5 - Final pay ment Tor works and retention Tor the
Supply & Instalation of septic tank units with outhouse &
40 LW for R Kissoon Contracting Sefaccessonies - Ordnance to Sheet Anchor Berbice 20-Dev-20 | 08-688007 2,671,900.00 20850 12.K14 K7 121487 =
Valuation 8 - Retention release Supply & Tnstalseptic tank umils
410 H | Contracting Services with outhouse & accessories - Lot | Sophia 30-De-20 | 08-688011 2,678,800.00 208.50 12847 96 12847 96 %
Val 5& 6 -Consultancy Tor the provision of technical support,
40 Darren Shako canstruction coordination, & septic tank training H-Dec-20 | 08-688015 2.710,500.00 208,50 [EXCTIRL] 100,493 a4
Val 7 Consultancy for the provision of technical support,
40 Darren Shako construchion coardination, & septic tank trainin 30-Doc-20 | 08-688019 1,355,250.00 208.50 fi0u i 500 1K)
Val8 Consultancy Tor the provision of technica support,
41 Darren Shako vanstruction coordination, & septic tank training 30-Den-20 D8-nE8020 1.355,250.00 208.50 [ORICIRET) 51K 00
Val 8 Consultancy Tor the provision of tehincal support,
40 Darren Shako construction coordination, & septic tank training 30-Dec-20 | 08-685021 1,355,250.00 208.50 6,300 00 {5000 )
Total Component 4 54,445,940.00 261,131.61 183,497.56 65,475.00
3 Keith Evans Valuation 1 Consultancy for Final Evaluation 31-Dec-20 App 104 3,225.00 22335 00
5 keith Evans US5 9,675 - 2nd Pavment Final Evaluation Consultant 30-Dec-20 | 08-688012 2.017,238.00 208.50 9,675.00 9,075 00
3 Keith Evans Valuation 3 - Final Evaluation Consultany 30-Dex-20 | 08-688016 1,793,100.00 208.50 8,600.00 XS
Total Component 5.1 A510,335.00 21,5000 21.500.00
52 Arh Enterprise The Comtainer House | Tarpaulin (o cover ilier underdram at Shelierbell IR-422571 I 2085 51228 5122%
52 DD Signs Dooe sipns for Water Treatment Plants Sheet Anchor UK-422373 306040 () 2085 14670 14676
P Supply of Taminated adhesive glossy stichers for 3 water
: Sonics Business Service treatment plangs 4-Nov-211 UK-422575 4725000 2085 22662 226 62
iy Supply of laminated adhcsive glossy stichers Tor 3 water
o Jan Signs & Auto Designs treatment plants 3-New-20 (8-422570 JUHLGRI 00 2085 1.902.54 1.902 34
32 DI Sipns Dooe signs for Water Treatment Plants Diamond & Ut luget Now-200 | 118422578 1. 20K) (4 208.5 29353 U3 55
52 Arshad Yacoub Salan and Travel September & Oclober 20211 27-Now-200 | OR-4235K] K4 (I (W) 208.5 4,047 50 JAMT 144
5.2 Arshad Yacoub Gratuity & Leave Passage 1 Jun 2018 to 31 Doy 2019 18-Dec-20 | 08-422592 1,038,580.00 20850 4.981.20 4.9K1.200
32 Arshad Yacoub Salarv and Travel November & Devemnber 2020 20-Devc-20 [ 08422593 B34, 000,00 208.50 404750 4T
52 Nations Inc. MSe. Project Management course Riaz Zalil 30-Den-20 | OB-688002 1.500,000.00 208.50 719424 710424
5.2 uNDP Certificate in Public Procurement Level 2 for ™ Semple 30-Davc-20 08-688006 H9,238.00 208,50 1.675.00 1675 00
52 Cermaine Van Sluvtman Financial Accounting Service Devernmber 2020 30-Dev-20 | 08-6R8008 34277400 208.50 1,04 00 1
5.2 Nations Inc. M5, Project Management course Heralall Darsan 30-Deg-20 | 0B-688009 1.500,000.00 208.50 759424 09424
5 Arshad Yacoub Cratuiy & Leave Passage 1 Jan 2020 to 31 Dec 2020 30-Dv-20) O8-688013 921,200.00 208,50 4.418.23 441823
52 UNDP Certificate in Publw Procurement Level 2 for Jason Goodhart M-Dec-20 | 08-688014 H9.238.00 20850 1,675.00 Lo75 00
52 Carmaine Van Sluvtman Fimancial Accounting ser ice Januan 2021 30-Den-20 | 0B-68B017 HLTTH00 20650 1644 00 L.fsd4 001




GUYANA WATER INC,
WATER SUPPLY AND SANITATION INFRASTUCTURE IMPROVEMENT PROGRAM
EXPENDITURES MADE WIHTH RESOURCES OF THE ADVANCE OF FUNDS NOT YET SUBMITTED TO THE BANK
ASAT DECEMBER 31,2020

Lotal Financing
Fayment
Investment Date of Reference Exchange
Category IMavee Partic u!ir-» of pay ment Payment N CUY S Fat LS Dollars |DB e EL
42 Cermaine Van Sluvtman Financial Accountmg Service Februan 20021 30-Dew-20 UB-p88018 171,387.00 P H22.00 822 00
5:3 Cormaine Van Sluvtman Financial Accounting Service March 2021 30-Dex-20 171,387.00 P- 82200 822.00
52 Arshad Yacoub Emoluments Januany & Februan 2021 30-Dec-20 844,000 00 208 50 4,047 96 4047 58
‘s Part Refund for bridge toll for crossing Demerara and Bertiee
o Bridges re supervision of construction of Uty lugt & Sheet Anchor
G ana Water Ine WTPs as well as septic tanks and metering construction works 30 Dev-200 APP 1115 111 08 [[RLE
e Part Refund for bridge toll tor crossing Demerara and Berbice
L Bridges re supervision of construction of Untvlugt & Sheet Anchor
Ciunana Water lne WTPs as well as septic tanks and metering construction works 30-De-20 08-688023 2B 202 (M) 20850 13569 13504
Total Component 5.2 DE61,119.00 4744129 4744077 044
TOTAL UNJUSTIFIED EXPENDITURE at 31 December 2020 TT4534.38 696,899.81 6547544

These Financial Statements have been approved by:

] A A/

e
\“_. 1 NIIC:D//// Mark Davud
Exceutrt@Dhrector Corporate Services. Guvana Water Inc Executive Director Finance. Guvana Water Inc

o




GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM
SUPPLEMENTARY FINANCIAL INFORMATION
RECONCILIATION OF AVAILABLE CASH BALANCE
FOR THE YEAR ENDING DECEMBER 31, 2020

Balance as per Bank Statement at 31st December
WSSHP Foreign - Crown Agents Bank
WSSIP Local - Bank of Guyana (Equivalent)

Reconciliation of Difference

Uncleared payment transaction as at 31st December 2020: USS$ Bank Account
App 104 -Keith Evans - Valuation 1 Consultancy for Final
App 105- Guyana Water Inc. Part refund on bridge toll

Unpresented cheques: Local Account

(3,225.00)
(10.08)

Exchange
Date Cheqg No. Pavee Guyana Dollars  |Rate LSS
27-0¢t-20 | 08-422573 |Arshad Yacoub 844.000.00 208.50 4.047 96
3-Nov-20 | 08-422574 |S& S Building Construction 901.800.00 208.50 4.325.18
27-Nov-20 | 08-422581 [Arshad Yacoub S44.000.00 208 .50 4047 96
1-Dec-20 | 08-422586 |F & H Printing Establishment 96,250.00 208.50 461 63
18-Dec-20 | 08-422592 | Arshad Yacoub 1.038.580.00 208.50 4.981.20
29-Dee-20 | 08-422593 |Arshad Yacoub 844,000.00 208.50 4.047.96)
29-Dec-20 | 08-422594 [Olam Husbands (H J Contracting Se| 1.174.725 00 208.50 5.634.17
29-Dec-20 | 08-422595 | AMIC General Contracting 5,995.720.00 208.50 28.756.45
30-Dee-20 | 08-422596 |K & P Project Management Compar 947.202.00 208.50 4.542.94
30-Dec-20 | 08-422597 |P.D ("unlractl'llg 1.984.098 00 208.50 9.516.06
30-Dee-20 | 08-422598 |AMIC General Contracting Service 979.694.00 208.50, 4.698.77
30-Dec-20 | 08-422599 |AMIC General Contracting Service 1,357.962.00 208.50 6.513.01
30-Dec-20 | 08-422600 [H J Contracting Services 3.245.175.00 208.50 15.564 39
30-Dec-20 | 08-688001 |Darren Shako 1.355.250.00 208.50 £.500.001
30-Dec-20 | 08-688002 |Nations Inc. 1.500.000.00 208.50 7.194.24
30-Dee-20 | 08-688003 |K Kusial General Contractor 2.651,252.00 208.50 12,715.84
30-Dec-20 | 08-688004 [Manohar Services 3.425.175.00 208.50 16,427.70
30-Dec-20 | 08-688005 [Bank of Guyana for HLCM Group | 447,955 00 208.50 2,148 47
GWI for GISCAD Lid 4.785.075.00 208,50 22.950.00
30-Dee-20 | 08-688006 [GWI for UNDP 349.238.00 208.50 1.675.00
30-Dee-20_| 08-688007 [GWI for R Kissoon Contracting Sery 2.671.900.00 208.50 12.814.87
30-Dec-20 | 08-688008 [Germaine Van Sluviman 342.774.00 208.50 1.644.00)
30-Dec-20 | 08-688009 |Nations Inc. 1.500,000.00 208.50 7.194.24
30-Dec-20 | 08-688011 [H J Contracting Services 2.678.800.00 208.50 12.847.96
GWI for Spatial Innovation Lid 2.919.000.00 208.50 14.000.00
30-Dee-20 | 08-688012 |GWI for Keith Evans 2.017.238.00 208.50 967500
30-Dec-20 | 08-688013 | Arshad Yacoub 921.200.00 208,50 441823
30-Dee-200 | 08-688014 [GWI for LINDP 349.238.00 208.50 1.675.00]
30-Dec-20 | 08-688015 |Darren Shako 2.710.500 .00 208.50 3.000.00
30-Dec-20 | 08-688016 |GWI for Keith Evans 1.793.100.00 208.50 8.600.00
30-Dee-20 | 08-688017 |Germaine Van Sluvtiman T74.00 208 50 1.644.00)
30-Dee-20 | 08-688018 |Genmaine Van Sluytman 387.00 208.50 §22.00
30-Dec-20 | 08-688019 |Darren Shako 1.355.250.00 20850 6.500.00
30-Dec-20 | 08-688020 |Darren Shako 1.355.250.00 208.50 6. 500,00
30-Dec-20 | 08-688021 |Darren Shako 1.355.250.00 208,50 6.500.00
30-Dec-20 | 08-688022 |Germaine Van Sluvtman 171.387.00 208.50 822.00
30-Dec-20 | 08-688023 |Arshad Yacoub 84400000 208.50 4.047 96
30-Dec-20 | 08-688024 |Guvana Water Inc 28.292.00 208.30 135.69
TOTAL 58,294,491.00 279,589,588 (279,589 88)

31-Dec-20

Available Cash Balance
Rounding Difference

Refund from GWI, reflected in Bank on 26th January

2021 re Cheque 08-688005

These Financial Statements have been approved by:

Nigel

Execumnve Director Corporate Services, Guyvana Water Inc

27

48,46
4.316.55

4,316.55

—_—

fled &/

Mark David

Exec

ve Director Finance, Guvana Water Inc.
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GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM
RECONCILIATION OF FINANCIAL STATEMENTS TO LMS-1

AS AT DECEMBER 31,2020
DETAILS 1DB EU 1DB EL
LSS Euro LSS Euro
31.12.2020 31.12.2020 31.12.2019 31.12.2019

Balance as per IDB Records - LMS 1

16,135,032.83

10,578,010.24

12,197,610.56

10.133,184.70

Add: Amounts Pending Justification/Correction

Component 1 Construction, rehabilitation and expansion

of Water Treatment Plant 35581381 - 1.136.004.45 -
Component 2: Non-Revenue Water Program 88.647.67 78.042.78 25,809.75
Component 3: [nstitutional Strengthening of GWI - - -
Component 4 Improved access to sanitation 183.497 56 6547500 183.432.52 15.455.60
Component 5: Administration Monitoring and Auditing

evaluation 21.500.00 - 133.434.03 73.729.17
5.2 Program Administration 4744077 0.44 4.047.96 -
Total Pending Justification 696,899.81 6547544 | 1.5334.961.74 114,994.52
Adjustment to Justification: Component

effected on April 14th 2021 2.000.78

Amounts Pending Correction: Component 2 (2.443.73) (2.443.73)
Amount recoverable 2832110

Accrued Investment 4.316.55

Balance as per Project Records

16,838,250.00

10,669,363.03

13,732,572.30

10,245,735.49

These Financial Statements have been approved by:

Nich&ilu,—---"‘;x-

Executive Director Corporate Services. Guvana Water Inc.
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Mark David
Executive Director Finance, Guyana Water Inc.



Appendix 1

GUYANA WATER INCORPORATED
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM
RECONCILIATION OF THE ADVANCE OF FUNDS AND BANK STATEMENT
AS AT DECEMBER 31, 2020

Advances and Justifications:

Balance as per Bank Statement at 31st December
WSSIIP Foreign - Crown Agents Ban
WSSIIP Local - Bank of Guyana

Transactions Pending Justification at 31st December

Balance as per IDB LMS 1 at 31 12

Analysis of Difference:

3.235.08
283.857.97

287.093.05

Balance as per EU LMS 1 at 31,12 (USS Equivy

Retund tfrom Supplier NLI for ttems
returned . retlected in Bank on 14th
January 2020

Refund from GWI. reflected in Bank
on 26th January 2021 re Cheque 08-
HRSO0S

Exchange difference on refund for
phablets from GWI on 28 Nov 2018 (
GS467,500/206.5 vs. S467,500/208.3)

Unpresented cheques - Local Dollar Account

Uncleared payment transactions - USS Account

Rounding Difference

These Financial Statements have been approved by

Executive Director Corporate Services. Guyana Water Ine

358,410.15

(358,410.15)

34

LSS
31.12.2020

287.093.05

774.534.38
1.061.62743

703.217.28

(75,633 66)

48.47

(279,589 88)

(3.235.08)

USS
31.12.2019

965,762 45
87.188.75
1,052.951.20

1.663.310.59
271626179

2.530.524 44
185.737.35

(135.238.09)
13,778 42
21.72

(64.299.43)

.03
(185.737.35)

ol b/

Mark Dawvid
Executive Director Finance. Guyana Water Inc
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GUYANA WATER INCORPORATED

WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM
LO-3242/0C-GY; 3243/BL-GY; GRT/EX-14520-GY
CONTRACT STATUSICOMMITMENTS AT DECEMBER 31,2020

Appendix 4

____ Contractor
Sina Hydro Corporation 11th November
1 | Water Treatment Plants Design & Buid 10 GYB0eg Lemited 31-Aug 1T 20th December, 2017 | 20th Decamber 2010 2019 19 481 225 15401 275 -
Rehabidiation & Expansion of Water Treatment Plant - CCRICGYIIETar
2 |Ereter Belt 10 2017 HI-PRO Ecologicos S A 20-Apt-18 15th May 2018 31t March_2020 31st July 2021 3 478 662 3420 562 =
TOTAL Component 1 22,920 887 22,920 837 -
Matenals, Labout & Equip Drtnbution Network asset CCBCGYAING | AMIC General Contracting
3 _|Vesfeation - Cornetia lda to De Mendren Phase 3 22 018 Services 15-Oct-10 30th October, 2019 261h July 2020 Sth September 2018 57201 57201
Materals, Labout & Equip Dustnbution Network asset CCBCGY/STE |AMIC General Contracting
4 |Verfication - Cornelia lda to De Kindren Phase 4 22 020 Services 26-Jul-20 August, 2020 otk Aprd J011 18th Novemnber 2020 28 758 28,755
Matenals, Labeur & Equip Distnbution Network asset CCBCGY/5412 [Mohamed Ahamad
£ _IVenfcation - Fortlands To Susannah Phase 2 22 Canstruetion Works. 20-May-10 Ath June 2010 20th February 2020 12th August, 2018 38,325 38,3125
enals, Labour & Equp Distnbution MNetwork asset CCBCGY/R3E2 [Maohamed Ahamad
|_£_verdicabon - Fortlands To Susannah Phase 3 22 o1g Caonstruction Works 15-Oet-10 30th October 2015 26th July 2020 Eth December, 2019 3B 348 38 348
Crstribution Network Verification in Program Areas, lot 3 CCB/CGY/ 54172 | Ciani Husbands™.
7 1 Arcadia to Geove, East Bank Demerara 22 018 Construction 26-Apr-19 A0th June 2015 Bth March 2020 30th October 2020 56 342 58 342
Service Connaction upgrade & installation of water .
efs -Lot 1 - Arcadis, Mocha, Herstelling
Bougainvillea Park. Covent Garden, Farm, Little CCB/CGYMOTO [Julus Crawfora (UC
|_8_|Cramand, Prospect and Diamond 25 2017 Contracting Sernces 5-Oct-17 25th October_2017 | 31st Decemnber, 2019 | 31st December 2016 43 825 43 B2S
Servce connection upgrade & installation of service CCB/ICGYNOTOY
J8 Jesnnecton , Lot 2 - Great Diamond phase 1 25 2017 Prestige Works Oet-17 2%th October 2017 18th January 2010 | 30th October, 2018 AF51 1 ALSEY 1 -
Sefvce connecton upgrade & installation of water CCB/ICGYNOTH |Olani Husbands/HJ 17th Septermber 24th December
| 10 [meters Lot 4 - Kanewlle 25 2017 Construchon 8-Oet-17 2018 20th Septernber, 2018 2010 TRO1L 3T TROLL D
Service connechon upgrade & installation of water
meters in program areas - Anna Catherina & Cornelia CCRCGYNoTL
| 11 | laa 25 207 Osborne & Assocates 2-Feb-18 26th February 2018 31af Auguat, 2015 30th June 2018 59 303 55303 -
Service connect:on upgrade & instatlation of water CCRACGYNOTH [AMIC General Contracting
12 |meters in piogiam areas Do Willern & Libviugt 25 2017 Services - Imtiaz Zafurailah 28-May-18 16820 June 2018 30th June 2020 27th March, 2020 $1.500 18 b1 1k
Serace connecton upgrade & instaflation of water CCRCGYNTZ
| 13 |meters in progeam areas 25 2017 5 & S Buikdng Construstion 8-0ct-17 26th October 2018 27th March 2020 27th March 2020 43 252 43 252 -
Consutancy Sernces for Reduction of NRW in Program
14 [Aress for WSS1P 21 GYA 2654 |Fabie Garzon-Contreras 10-Oct-18 10th October, 2018 | 10th October, 2019 | Contract cancelled -
TOTAL Component 2 551,807 551.907 =
15 [Cansultancy Sernces — Non = Revenue Water 32 GYA 2654 Fabso Garzan-Contreras 10-Oct-18 10t Cetober, 2018 10th Cetober, 2015 | Contract cancelled
TOTAL Component 3 E: - =
Supply & Instailation of Septic Tanks in WSSIIP Areas CCB/ICGY4BR2
16 | Georgetown So; 41 [shi-] HJ Contractng Services 12-5ep-18 2nd October, 2016 | 30h September 2020 | 15th December 2020) 128,480 128 450 =
Supply & Installation of Septic Tanks in WSSIIP Areas CCBICGY4BAR
|17 | Georgetown, Lot 2 41 fihk] Manchar Services 16-5ep-18 2nd October 2010 318t duly 2020 318t July 2020 40,874 A0 674 -
Supply & Installation of Septic Tanks in WSSHP Areas, CCBCGY/MBAR |AMIC General Caontracting
18 |Cornetia lda to Leonora Lot 1 41 018 Services B-Aug-19 1Bth September, 2018, 31at July 2020 31st July 2020 52180 52 180 -
Supply B Installation of Septic Tanks in WSSIP Areas CCBCGYMBAT [Virganand Ramiall Const
| 10 |Stewartville Lot 2 41 o0g Servcas 15-Aug-10 \Eth September 2015) 20th May 2020 20th May 2020 £2 BST 52 BS7 -
Supply & Instaitation of Septic Tanks in WSSHP Areas CCATGYMBRR
20 |Utviugt to De Wlemn, Lot 3 41 018 PO Contracting 13-Aug-10 23rd March 2020 23:d March 2020 55161 &5 161
Supply & Instatiation of Septic Tanks in WSSIP Areas, CCR/CGYI48872
21 |Metem Meer Zorg Lot d a1 019 K_Kusial General Contractor B-Aug-18 1Eth Septermnber 2010 22nd Apnt 2020 22nd Apnl 2020 127,158 127,158
Supply & Instafiation of Septc Tanks in WSSIIP Areas, CCHICGYI4BA/2 |AMIC General Contracting
) ot 5 41 018 Services B-Aug-19 18th Septermnber 2018 318t Juby, 2020 1deh Apri_ 2020 34,038 34 034 -
Supply & Instaliation of Septic Tanks in WSSIIF Arsas, CCB/CGY/ABAZ |Mohamed Ahamed Const
23 |Canefield to Geoes Banans landing Lot 3 41 018 Works 13-Aug-18 18th Septernber 20101 21sf February 202 18th Febsuary 2020 At 410 81410 -
Supply & Instaliation of Septe Tanks in WESIIP Areas, CCB/CGY/4BRD |R Kassoon Contracting 181n September
24 |Ordanance to Sheet Anchor Lot 2 a1 a1g Services SAug-10 2018 318t July 2020 23rd May 2020 115169 115,105
Supply & Instaliation of Septc Tanks in WSSIP Areas CCEICGY/MBAS |Practor Fraver/ Frasers 181n September
S5 |Cumberiand ta N 2 Let 1 41 018 Canstructian 26-Sep-10 20149 312 July 2020 17th July, 2020 1026819 102619
Bupply & Installation of Septc Tanks in WS5IIP Areas, CCB/CGY/MABRZ [Practor Fraser/ Frasers
Fortlands to Susannah No 18 Road - Lot 4 41 018 Censtruetan 26-Sep-19 2nd Octaber 2015 st July 2020 17th July 2020 7L 500 75509
Sugply & Instalistion of Septic Tarks in WSSIIP Areas CCE/CGY/MHBRZ |K B P Project Management 181h Septembar
| 27 |Arcada to Grove £1 018 Company 15-Jul-19 2019 18t July, 2020 1Bth August 2020 45429 45 429
Consultancy for the provision of techmical support CCB/ICGY/BaT2
| 28 | construchon coorinabon. & sephic tank training £2 618 Datren Shaks 15-Aug-18 15th August 20106 31st May 2020 [30th Movember 202 B5 000 85,000 5
TOTAL Component 4 1,016,414 1,016,414
| Superssion and Mentonng Consuttancy required for Hydroplan Ingenieur-
28 |project execution phage of the WSSIIP 51 GYA 3000 Gesellschaft 16-Apr-16 20th Apn | 2016 15th January 2020 Jdan 15 2020 Lss1rmar 1453 771 07
Audd Fees for Financial yeass 2016-2010 & Intenm
30 |Audd 2017-2018 51 TSO Lal& Co -Apr-17 11th Agn | 2047 30th Aprit, 2020 30th Apnd, 2020 2EAT4 54 28,874 54 -
31 [Audd Fees for intenim & Final Audits 2020 51 TS0 Lal& Co 23 un 20 318t July 2020 30th Agri, 2021 30N Apri, 2021 7,194.74 287770 4317
CCB/CGY/G00/2
32 |To conduct final evaluation of the operations 51 20 Heith Evans 7 Do 20 7th Decembs, 2020 | 15th January 2021 | 15th January, 2021 21,500 00 21.500.00 -
TOTAL Component 5.1 1,511,340 1,507 023 4317
Comuttancy Services for owerall Management of the
Water Supply and Sandaton Infrastructure Improvement|
Program  due for period 18t June 2018 to 31 Decermnber
33 |2016 & Gratudty from Hov 2015 to May 2016 52 COB/LGY/18N01s |Arshad Yacoub 20-Feb-10 13t June, 2018 31st December, 2015 Dec 312010 4531658 45 316 55
Consultancy Services for overall Management of trel
Water Supply and Sanitaton Infrastructure |mprovement
Program, far petiod 15t Jan 2020 to 31 December 2020
34 |8 Gratuty and Leave Passage for the petiod Panaing  |Asshad ‘Yacoub 16 Mar 20 1-tan-20 31st December, 2020 Dec 31 2020 16.706.00 28 706 00
35 | Supply of Financial A g service 52 COR/LGY/ 14,2028 | Germaine Van Siuytman 24 Dec 30 141 Dec 2020 31st March 2001 In progress 4,932 00 4 B32.00
TOTAL Com ent 5.2 78955 78,955 -
|TOTAL COMMITME AT DECEMBER 31, 2020 26,079.503 m 4317

These Financlal Statements have been approsed by
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Appendix 5

GUYANA WATER INCORPORATED

WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM
LO-3242/0C-GY; 3243/BL-GY; GRT/EX-14520-GY

UNUSED INVENTORY AT 31 DECEMBER 2020

ftem SaEHption i e e NO.IN STOCK | Price perunit] TotalValue | sugss ooofw P e i)
110054 |POLY HOSE 100METERS 25MM 1414 15.025.43 212 459 58 1028 86
110058 |PIPE_GALVANISED 1 1/4" 19.47 3,204 80 62,397 .46 29927 254 66 | These are pieces of pipes_ not full length
110119 BEND PVC 45° S/R GASKETED 4° 32 13,123.95 419,666 40 203374 167006
110121 |BEND PVC 90° S/R GASKETED 4° 18 8917.23 188.427.37 91248 74931
110126 |BEND PVC 45° SIR GASKETED 6" 12 20564 92 245 779 04 1,195.06 98136
110128 BEND PVC 90° SR GASKETED &° 14 20,648 44 28907816 1,388 69 1,148 57
110194 |REDUCER PVC GASKETED 6" X 4" 16 19,834 82 317,357.12 1.536.84 1.262 02
110197 |REDUCER PVC GASKETED 8° X 6° 8 2422167 193.773 36 938 a7 77057
110284 | CONNECTOR POLY 314" 3647 742,91 2.708.392.77 13,120.55 1077433
110362 | REDUCER DI FLANGED 6 X 4 43 18.032 87 775413 41 3719.01 329247
110397 |VALVE GATE AWWA 4" 13 157 493 69 2.047 417 97 9814 85 814188
110398 | VALVE GATE AWWA 6" 4 202 942 34 B11.769.36 383108 322813
110418 |STOP COCK BRASS 3/4" 75 1,585.59 118.918.25 57588 472 90
110436 | COUPLING MAXI FLANGE 4" | UNIVERSAL FLANGE ADAPTER] 22 731641 160,961.02 77200 68345
110437 | COUPLING MAXI FLANGE 6" / UNIVERSAL FLANGE ADAPTER] [:] 9422 56 56,535 36 27115 240.05
110513| SELF TAPPING FERRULE STRAP 4" X 25mm 41 683415 28020015 1,356.90 1,114 26
110514 |SELF TAPPING FERRULE STRAP 6 X 25M 487 815565 3,971,801.55 19.233.91 15,794 50
110792 | GASKET KIT 4" 17 773987 131577.79 631.07 558 69
111135 REDUCER DI FLANGED 8" X 6" 6 26,857 .14 161,142 84 77287 68423
111148]COUPLING MAXI FLANGE 27/ UNIVERSAL FLANGE ADAFTER 30 6.555 09 196,652.70 94318 83500
111273 |ADAPTOR UNIVERSAL FLANGE 2° 12 7.408.32 88,890 84 426.38 a77.48
111282 | GASKET KIT 2" 48 6,007.11 288,341.28 138293 1224 32
111368 PRESSURE REDUCING VALVE PN16 2° 5] 199,757.27 1,198,543 62 5,748 41 508912
120253 | WATER METER UNTREATED /4" 563 5,886.16 3,313,908 08 16.047.98 13.178.28
120258 |WATER METER BOX 3/4” 806 5.778.99 4 657 865 94 2255625 18,522 74
120279[STRAINER METAL 3" 4 3,360 28 13,561.12 6504 57.58
120959| SENSUS DATA LOGGER CDL - 4U (18-20-31) 8 216.340.87 1.730,726.96 8,381.24 713185
120962 | WATER METER ELSTER V200 HYBRID. Q3.2 5MI/H, 15MM DI, 10 762250 76,225 00 36813 314 10
120953 |PULSE SENSOR FOR V200 10 9,077.38 ©0.773.60 435 58 374.05
120970] PIPE LOCATOR EASYLOC SYSTEM RXTX. 100MM, 4.5 MM Wi 1 1314 068062 1,314,060 62 6,363 49 541488
120973 | ELECTRONIC LISTENING STICK, HL 50-BT-SET-VS, PAM B-2- 2 726.592 29 1,453,184 58 7,037.21 5,988 I8
120975 | ULRRASONIC MEADURING DEVICE 3 562,406 12 1,687,218.36 8,170.55 6.952.57
121002 |80mm Helix 4000 Flow Meters 8 6953423 556,273.84 2.667.98 2,279.35
300302 | Flow Meter HeliX 4000 m3, 4" (100MM) 12 89,256 60 1,071,079.20 5.137.07 4,388 78
300286 | Flow Meter Helix x 4000 m3_ 6" (150MMX500MM) 3 186,143.76 588,431 28 282221 241111
31,481.116.28 152.202.41 127.20672
These Financial Statements have been approved by:
Vi ]
/i
il Blibes — Mark David
Exccutive Director Corporate Services, Guyana Water Ine Executive Director Finance, Guyana Water Inc
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INDEPENDENT AUDITOR’S REPORT
(CHARTERED ACCOUNTANTS TSD LAL & CO.)

TO THE INTER-AMERICAN DEVELOPMENT BANK

ON THE INTERNAL CONTROL SYSTEM OF THE PROJECT
WATER SUPPLY AND SANITATION INFRASTRUCTURE IMPROVEMENT PROGRAM
LOAN/GRANT NO. 3242/0C-GY, 3243/BL-GY & GRT/EX-14520-GY
BETWEEN THE CO-OPERATIVE REPUBLIC OF GUYANA,
THE INTER-AMERICAN DEVELOPMENT BANK AND THE
EUROPEAN UNION
MANAGED BY GUYANA WATER INCORPORATED
FOR THE YEAR ENDED 31 DECEMBER 2020

We have audited the Statement of Cash Received and Disbursements for the year ended 31 December, 2020
and the Statement of Cumulative Investments as of 31 December, 2020 for the Water Supply and Sanitation
Infrastructure Improvement Program, executed by Guyana Water Incorporated, and financed with funds
from the Inter-American Development Bank and European Union Loan Agreement No.3242/0C-GY,
3243/BL-GY & GRT/EX-14520-GY, executed by Guyana Water Incorporated, and have issued our report
thereon dated October 25, 2021.

This report complements our opinion on the referenced financial statements.

The Management of Guyana Water Incorporated and Water Supply and Sanitation Infrastructure
Improvement Program is responsible for establishing and maintaining a system of internal control sufficient
to mitigate the risks of financial information misstatements and safeguard the assets of the project, including
construction works and other procured goods. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of system of internal control
policies and procedures. The objectives of a system of internal control are to provide management with
reasonable, but not absolute, assurance that assets are protected against loss from unauthorized use or
disposition; transactions are executed in accordance with management’s authorization and in accordance
with the terms of the contract, and transactions are recorded properly to permit the preparation of fair and
true financial statements. Because of inherent limitations in any system of internal control, errors or
irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure
to future years is subject to the risk that procedures may become inadequate because of changes in
conditions or that the effectiveness of the design and operation of policies and procedures may deteriorate.
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We did not find matters that are described in this report, involving the system of internal control and its
operation that we consider to be reportable conditions under International Standards of Auditing.
Reportable conditions involve matters coming to our attention relating to significant deficiencies in the
design or operation of the system of internal control that, in our judgment, could adversely affect the ability
of the Water Supply and Sanitation Infrastructure Improvement Program to record, process, summarize,
and report financial data consistent with assertions of management in the Statement of Cash Received and
Disbursements and the Statement of Cumulative Investments.

A material weakness is a reportable condition in which the design or operation of one or more of the specific
elements of the system of internal control does not reduce to a relative low level the risk that significant
errors or irregularities in amounts that would be material in relation to the program’s financial statements
may occur and not be detected in a timely period by employees in the normal course of performance of
their assigned functions.

=Tl M (f(,o .

TSD LAL & CO.
CHARTERED ACCOUNTANTS

Date:  October 25, 2021
77 Brickdam,

Stabroek, Georgetown,
Guyana.
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SUMMARY OF MAIN VERIFICATION PROCEDURES
(a) Listing of Statement of expenses/payments relating to IDB and European Union was selected
and balances were verified.

(b)  Goods and Services — expenses were verified with contracts, payment vouchers, suppliers’
invoices, suppliers™ quotations and bank statements.

(c) Project Employees - expenses were verified with contracts of employment, payment
vouchers and bank statements.

Expenses were checked to ensure that they were properly authorized, approved. and spent for the
purposes in the Loan Contract Agreement.

The disbursements and procurement guidelines were examined to ensure that the procedures were
complied with.
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SUMMARY OF MAIN VERIFICATION PROCEDURES

(a) Listing of Statement of expenses/payments relating to IDB and European Union was selected

(b)

(d)

and balances were verified.

Goods and Services — expenses were verified with contracts, payment vouchers, suppliers’
invoices, suppliers” quotations and bank statements.

Project Employees - expenses were verified with contracts of employment, payment
vouchers and bank statements.

Expenses were checked to ensure that they were properly authorized, approved, and spent for the
purposes in the Loan Contract Agreement.

The disbursements and procurement guidelines were examined to ensure that the procedures were
complied with.

Evaluating the internal control structure

(a)

(b)

(d)

The organization chart relating to the project was obtained and checked to ensure that the
required staffing was in place.

Checks were made to ensure that expenditures were authorized. approved and recorded
correctly and timely.

Checks were made to ensure that the procedures governing the managing of the project’s
bank account were complied with.

Checks were made to determine whether there was adequate segregation of duties.

Checking figures included in the financial statements mainly G$ bank account and the Statement

of Expenses.
(a) Categorizations of expenses were checked to ensure that they were correctly allocated.
(b) Transactions in the project’s bank account and the Statement of Expenses were verified
with supporting documents:
(ii) Cash received was verified with IDB’s Transaction History Listing.
(iii) The partners then reviewed the working papers.
(c) Inspect selected works carried out with project resources.
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SUMMARY OF MAIN VERIFICATION PROCEDURES

Evaluating compliance with terms of applicable agreements.

The Loan Contract Agreement, IDB’s Guidelines and the Terms of Reference were obtained and
discussions held with the Procurement Specialist and the Finance Comptroller to determine
compliance with appropriate articles/conditions. The explanations received were corroborated.



