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January 11, 2022  

Compete Caribbean Partnership Facility 
The Inter-American Development Bank 
“Hythe” Welches, Maxwell Main Road 
Christ Church, BB17068, Barbados 

Dear Program Officers:  

Subject: Letter of Commitment – Bahamas C-CORAL  

Coral reefs around the world face a wide range of threats, driving many species to the brink of extinction, 
and severely altering coral reef ecosystem structure, function, and integrity, reducing diversity in the most 
biologically diverse ecosystem in our oceans. Coral reef decline has also affected the lives of over a billion 
people that rely on them for food, income, and coastal protection. Nowhere is this more evident than the 
low-lying archipelago of the Bahamas, where coral reefs the islands’ coasts, but play a vital role in critical 
tourism and fisheries sectors of the economy and are home to the country’s greatest biodiversity. The 
decline of coral reefs in The Bahamas has been alarming, but scientific advances in the field of coral 
restoration have provided some new hope for coral reefs. Operationalizing coral restoration on a 
meaningful scale, however, is difficult and requires new and innovative approaches. The Bahamas C-CORAL 
cluster proposal not only provides an innovative approach to address the coral restoration scaling issue, but 
also provides critical assistance to reviving a dive tourism economy that has been hit hard by the COVID 19 
pandemic by building revenue streams around restoration activities that will diversity their product 
offerings and improve heath of coral reefs to provide a better overall experience of their customers. 

The partners in the Bahamas C-CORAL Cluster proposal have agreed to commit matching support for this 
program which totals $192,500 USD. This support will be provided as in-kind support and is equal to 48% 
of the requested amount of the requested budget.  

Sincerely,  

                                                                                                                                                                         
Craig Dahlgren, PhD 
Executive Director  
 



GNExTT Organization   
Grenada National Export Traceability Technology Inc. 
C/o Law Office of Joseph & Joseph 
Lucas Street, St. George’s, Grenada W.I.  
 
11th January, 2022 
 
Compete Caribbean Partnership Facility 
The Inter-American Development Bank 
“Hythe” Welches, Maxwell Main Road 
Christ Church, BB17068, Barbados 
 
 
 
To Whom It May Concern: 
 
 
GNExTT hereby commits $100,000 USD of in-kind contributions for the GNExTT Cluster 
Development Plan equivalent to 20% of the requested budget. We are truly excited for this 
opportunity and thank the Caribbean Compete program and its funders for such a wonderful 
opportunity.  
 
 
 
Yours sincerely, 
 
 
 
-------------------------------------------------------- 
Name of legal representative: Keith Flett 
Title: Secretary & Investor, GNExTT 
Representative of the GNExTT Cluster 
 


