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\ BANCO CENTRAL
S/ DE LA REPUBLICA ARGENTINA

Buenos Aires, (O April, 2017.-

Mr. Antoni Estevadeordal
Manager '
Integration and Trade Sector
IDB

Washington DC 20577

Dear Mr. Estevadeordal:

The Banco Central de la Repiiblica Argentina (BCRA) is committed to fully support and participate in
the execution of the regional project “Cross-border cooperation to develop an efficient resolution
framework for financial institutions” as proposed for financing under the Initiative for the Promotion of
Regional Public Goods. To that end, the Banco Central de la Reptblica Argentina will contribute with
resources in-kind for the equivalent of 97,166.67. These contributions will finance the technical hours
of BCRA’s staff devoted to the project. The same structure will take place in other members” pledges.

The financial crisis started on 2008 exposed the harmful effects on financial system and real economy
emerging from the difficulty of coordinating strategies among countries to deal with crises in banks
with cross-border impacts. It was observed that ring-fencing the economy and adopting different
resolution strategies by each national resolution authority may represent a barrier to the implementation
of a collaborative and effective resolution process between jurisdictions.

In this context, the project to be presented aims to align the understanding of different resolution

processes and implement a functional cooperation system for resolution, respecting the legal framework

of each country. This objective would be achieved through the implementation of a program to improve

the bank crisis management framework in Latin America with individual projects to deal with the

peculiarities of resolution of each country, leading them to mitigate the barriers in the resolution process
- with transnational impact and create a common background in this subject.

Sincerely,

BANCO CENTRAL DE LA REPUBLICA ARGENTINA
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Letter of Commitment

Santiago, 03552 29 MAY 17.

Mr. Antoni Estevadeordal
Manager

Integration and Trade Sector
IDB

Washington DC 20577

Dear Mr. Estevadeordal:

The Superintendency of Banks and Financial Institutions (SBIF) is committed to fully support and
participate in the execution of the regional project “Cross-border cooperation to develop an efficient
resolution framework for financial institutions™ as proposed for financing under the Initiative for the
Promotion of Regional Public Goods. To that end, the SBIF will contribute with resources in-kind for
the equivalent of US$ 97,166.67. These contributions will finance the technical hours of SBIF’s staff
devoted to the project. The same structure will take place in other members” pledges.

The financial crisis started on 2008 exposed the harmful effects on financial system and real economy
emerging from the difficulty of coordinating strategies among countries to deal with crises in banks
with cross-border impacts. It was observed that ring-fencing the economy and adopting different
resolution strategies by each national resolution authority may represent a barrier to the implementation
of a collaborative and effective resolution process between jurisdictions.

In this context, the project aims to align the understanding of different resolution processes and
implement a functional cooperation system for resolution, respecting the legal framework of each
country. This objective would be achieved through the implementation of a program to improve the
bank crisis management framework in Latin America with individual projects to deal with the
peculiarities of resolution of each country, leading them to mitigate the barriers in the resolution
process with transnational impact and create a common background in this subject.

Sincerely yours,

Eric Parrado
Superintendent
Superintendency of Banks
and Financial Institutions

Moneda 1123, Piso 4
Santiago, Chile
Casilla 15-D

Fano: [56) 228 87900

www.sbif.cl
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BANCO CENTRAL DO BRASIL

Letter of Commitment

Oficio 6940/2017-BCB/Diret
Brasilia, April 26, 2017

Mr. Antoni Estevadeordal
Manager

Integration and Trade Sector
IDB

Washington DC 20577

Dear Mr. Estevadeordal:

The Banco Central do Brasil (BCB) is committed to fully support and participate in the
execution of the regional project “Cross-border*cooperation to develop an efficient resolution
framework for financial institutions”, proposed to be financed under the Initiative for the
Promotion of Regional Public Goods. To that end. the Banco Central do Brasil will contribute
with resources in-kind for the equivalent of US$ 97,166.67. These contributions will finance the
technical hours of BCB’s staff devoted to the project. The same structure will take place in other
members” pledges.

The financial crisis started on 2008 and exposed the harmful effects on financial system and real
economy emerging from the difficulty of coordinating strategies among countries to deal with
crises in banks with cross-border impacts. It was observed that ring-fencing the economy and the
adoption of different resolution strategies by each national resolution authority may represent a
barrier to the implementation of a collaborative and effective resolution process among
jurisdictions.

In this context, the project to be presented by the BCB and other authorities aims to align the
understanding of different resolution processes and to implement a functional cooperation
system for resolution, respecting the legal framework of each country. This objective would be
achieved through the implementation of a program aiming at the improvement of the bank crisis
management framework in Latin America with individual projects to deal with the peculiarities
of resolution of each country, leading them to mitigate the barriers in the resolution process with
transnational impact and to create a common background in this subject.

Sincerely,

ei Corréa Marques
Deputy Governor

Diretoria de Organizagao do Sistema Financeiro e de Resolugao
SBS - Quadra 3 — Bloco B — Edificio Sede — 21° andar
CEP 70074-900 Brasilia - DF
Tel.: (61) 3414-3500
E-mail: secre.diorf@bcb.gov.br
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BANCO CENTRAL
DEL PARAGUAY

Superintendencia de Bancos

Letter of Commitment
Asuncién, Paraguay
April 26, 2017

Mr. Antoni Estevadeordal
Manager

Integration and Trade Sector
IDB

Washington DC 20577

Dear Mr. Estevadeordal:

The Banco Central del Paraguay (BCP) is committed to fully support and
participate in the execution of the regional project “Cross-border cooperation to develop an
efficient resolution framework for financial institutions” as proposed for financing under the
Initiative for the Promotion of Regional Public Goods. To that end, the Banco Central del
Paraguay will contribute with resources in-kind for the equivalent of USS$ 97,166.67. These
contributions will finance the technical hours of BCP’s staff devoted to the project. The same
structure will take place in other members” pledges.

The financial crisis started on 2008 exposed the harmful effects on financial system
and real economy emerging from the difficulty of coordinating strategies among countries to
deal with crises in banks with cross-border impacts. It was observed that ringfencing the
economy and adopting different resolution strategies by each national resolution authority may
represent a barrier to the implementation of a collaborative and effective resolution process
between jurisdictions.

In this context, the project to be presented aims to align the understanding of
different resolution processes and implement a functional cooperation system for resolution,
respecting the legal framework of each country. This objective would be achieved through the
implementation of a program to improve the bank crisis management framework in Latin
America with individual projects to deal with the peculiarities of resolution of each country,
leading them to mitigate the barriers in the resolution process with transnational impact and
create a common background in this subject. a %

Sincerely,

HERNAN COLMAN
Superintendent of Banks
Banco Central del Paraguay

Banco Central del Paraguay - Federacion Rusa y Kugusm Roa Bastos - CC 861 - Asuncion. Paraguay
Tel, +395 (21) 6192034 - Fax. +395 (21) 608149 - Cel. +595 (981) 206784 - e-mail: hcolman(abep.gov.py
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BCU

SUPERINTENDENCIA
DE SERVICIOS FINANCIEROS

Letter of Commitment

Montevideo, April 21, 2017

Mr. Antoni Estevadeordal
Manager

Integration and Trade Sector
IDB

Washington DC 20577

Dear Mr. Estevadeordal:

The Superintendencia de Servicios Financieros is committed to fully support and participate in the
execution of the regional project “Cross-border cooperation to develop an efficient resolution
framework for financial institutions” as proposed for financing under the Initiative for the
Promotion of Regional Public Goods. To that end, the Superintendencia de Servicios Financieros
will contribute with resources in-kind for the equivalent of US$ 95.000. These contributions will
finance the technical hours of SSF’s staff devoted to the project. The same structure will take place
in other members” pledges.

The financial crisis started on 2008 exposed the harmful effects on financial system and real
economy emerging from the difficulty of coordinating strategies among countries to deal with
crises in banks with cross-border impacts. It was observed that ring-fencing the economy and
adopting different resolution strategies by each national resolution authority may represent a
barrier to the implementation of a collaborative and effective resolution process between
jurisdictions.

In this context, the project to be presented aims to align the understanding of different resolution
processes and implement a functional cooperation system for resolution, respecting the legal
framework of each country. This objective would be achieved through the implementation of a
program to improve the bank crisis management framework in Latin America with individual
projects to deal with the peculiarities of resolution of each country, leading them to mitigate the
barriers in the resolution process with transnational impact and create a common background in
this subject.

Sincerely,

JOSEANTONIO LICANDRO
Intentende de Regulacic’)n’

Superintendencia de Servicios Financieros
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go##® CORPORACION
/‘ DE PROTECCION DEL
/' AHORRO BANCARIO

COPAB urucuar

Ref.: N° 086/2017

Montevideo, April 21, 2017

Mr. Antoni Estevadeordal
Manager

Integration and Trade Sector
IDB

Washington DC 20577

USA

Dear Mr. Estevadeordai:

The Corporacion de Proteccion del Ahorro Bancario (COPAB) is committed to fully support and
participate in the execution of the regional project “Cross-border cooperation to develop an: -
efficient resolution framework for financial institutions” as proposed for financing under the
Initiative for the Promotion of Regional Public Goods. To that end, the Corporacién de Proteceion

del Ahorro Bancario (COPAB) will contribute with resources in-kind for the equivalent of
US$ 97,166.67. These contributions will finance the technical hours of Corporacion de Proteccién
del Ahorro Bancario’s staff devoted to the project. The same structure will take place in other
members’ pledges.

The financial crisis started on 2008 exposed the hamful effects on financial system and real
economy emerging from the difficulty of coordinating strategies among countries to deal“with
crises in banks with cross-border impacts. It was observed that ring-fencing the economy-and
adopting different resolution strategies by each national resolution authority may represent a
barrier to the implementation of a collaborative and effective resolution process between..
jurisdictions.

In this context, the project to be presented aims to afign the understanding of different resolution
processes and implement a functional cooperation system for resolution, respecting the legal
framework of each country. This objective would be achieved through the implementation of a
program to improve the bank crisis management framework in Latin America with individual
projects to deal with the peculiarities of resolution of each country, leading them to mitigate the
barriers in the resolution process with transnatiopal impact and create a common background in
this subject.

Sincerely,
/ ~

-

DELA HOUNI
President

Treinta y Tres 1356, Piso 5, CP 11000, Montevideo - Uruguay, Tel. (598) 2916 0777, www.copab.org.uy
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