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RESOLUTION DE-223/14 
 
 
 

Chile. Loan 3407/CA-CH to Solairedirect Generación V SpA 
Canada Climate Fund for the Private Sector in the Americas 

 
 
 

The Board of Executive Directors 
 
RESOLVES: 
 

1. That the President of the Bank, or such representative as he shall designate, is 
authorized in the name and on behalf of the Bank, as administrator of the Canada Climate Fund for 
the Private Sector in the Americas (C2F), to enter into such agreements as may be necessary with 
Solairedirect Generación V SpA, a sociedad por acciones incorporated and organized under the laws 
of Chile, to grant it financing for the construction, operation and maintenance of a solar photovoltaic 
power plant and related civil works in the province of Copiapó, Chile. The financing will consist of: 
(i) a senior loan for the amount of up to US$6,000,000 and (ii) a subordinated loan for the amount of 
up to US$12,000,000, payable from the resources of the C2F, administered by the Bank. The 
financing will be subject to the terms and conditions indicated in the Executive Summary of the Loan 
Proposal contained in document PR-4253. 
 

2. That the above-mentioned loan is to be provided in connection with the Los Loros 
Solar Photovoltaic Power Project in addition to the A loan for the amount of up to US$25,600,000 to 
be provided from the Ordinary Capital resources of the Bank pursuant to Resolution DE-222/14 and 
the loan for the amount of up to US$12,800,000 from the resources of the China Co-Financing Fund 
for Latin America and the Caribbean pursuant to Resolution DE-224/14. 

 
 
 

(Adopted on 16 December 2014) 
 
 


