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RESOLUTION DE-129/12 
 
 
 

Brazil. Loan 2670A/OC-BR – PUPA: Innovative Financing for Early Childhood Development 
 
 
 

The Board of Executive Directors 
 
RESOLVES: 
 
 That the authority granted pursuant to Resolution DE-207/11 to grant financing to fund the 
launch of early childhood development programs for children in low income communities in Brazil, 
shall be modified in accordance with the Amendment to the Loan Proposal contained in document 
PR-3832-1, and to such end, the President of the Bank, or such representative as he shall designate, 
is authorized, in the name and on behalf of the Bank, to enter into such agreements as may be 
necessary with PUPA Empreendimentos Educacionais e Representação Ltda., a company 
incorporated and organized under the laws of Brazil. The financing will consist of an A loan for the 
amount of up to US$3,000,000, or its equivalent in Brazilian reais, from the Ordinary Capital 
resources of the Bank, chargeable to the Opportunities for the Majority Financing Facility, 
established by Resolution DE-27/07 and amended by Resolution DE-62/11. The financing will be 
subject to the terms and conditions indicated in the Executive Summary of the Amendment to the 
Loan Proposal contained in document PR-3832-1. The President of the Bank, or such representative 
as he shall designate, is also authorized to execute any other agreements as may be necessary with 
other parties to complete this transaction. 

 
 
 

(Adopted on 13 September 2012) 


