
257

REFERENCES
   
 
    Acemoglu, Daron, Simon Johnson, and James A. Rob-

inson. 2001. The Colonial Origins of Compara-
tive Development: An Empirical Investigation. 
American Economic Review 91(5):1369–1401.
 . 2002a. Reversal of Fortune: Geography and 

Institutions in the Making of the Modern World 
Income Distribution. Quarterly Journal of Eco-
nomics 117(4):1231–94.
 . 2002b. The Rise of Europe: Atlantic Trade, In-

stitutional Change, and Economic Growth. NBER 
Working Paper no. 9378. National Bureau of 
Economic Research, Cambridge, MA.

Adrianova, Svetlana, Panicos Demetriades, and Anja 
Shortland. 2002. State Banks, Institutions and 
Financial Development. University of Leicester, 
Leicester, UK. Unpublished.

Aghion, Philippe, Philippe Bacchetta, and Abhijit Ba-
nerjee. 2001. Currency Crises and Monetary 
Policy in an Economy with Credit Constraints. 
European Economic Review 45(7):1121–50.

Albuquerque, Rui, and Hugo A. Hopenhayn. 2002. 
Optimal Lending Contracts and Firm Dynamics. 
RCER Working Paper no. 493. Center for Eco-
nomic Research, University of Rochester, Roch-
ester, N.Y.

Alem, Mauro, and Robert M. Townsend. 2003. An 
Evaluation of Safety Nets and Financial Institu-
tions in Crisis and Growth. University of Chi-
cago, Chicago, IL. Unpublished.

Aliber, Robert Z. 1984. International Banking: A 
Survey. Journal of Money, Credit and Banking 
16(4):661–78.

Allen, Franklin, and Douglas Gale. 2000. Comparing 
Financial Systems. Cambridge and London: MIT 
Press.

Altunbas, Yener, Lynne Evans, and Philip Molyneux. 
2001. Bank Ownership and Efficiency. Journal of 
Money, Credit and Banking 33(4):926–54.

Alworth, J., and Donato Masciandaro. 2004. Public 
Policy: Offshore Centre and Tax Competition: 
The Harmful Problem. In Donato Mascianda-
ro, ed., Global Financial Crime: Terrorism, Money 
Laundering and Offshore Centres. Burlington, VT: 
Ashgate Publishing.

Andean Community - General Secretariat (CAN). 
2001. Los seguros de depósitos en los países andinos: 
propuestas para un régimen común. Lima: CAN.

Arena, Marco. 2003. Bank Fundamentals, Bank Fail-
ures and Market Discipline: An Empirical Anal-
ysis for Latin America and East Asia During the 
Nineties. University of Maryland, College Park, 
MD. Unpublished.

Arena, Marco, Carmen M. Reinhart, and Francisco 
Vásquez. 2003. The Lending Channel in Emerg-
ing Economies: Are Foreign Banks Different? 
International Monetary Fund, Washington, 
D.C. Unpublished.

Armendáriz de Aghion, Beatriz. 1999. Development 
Banking. Journal of Development Economics 58:83–
100.

Arteta, Carlos. 2002. Exchange Rate Regimes and Fi-
nancial Dollarization: Does Flexibility Reduce Bank 
Currency Mismatches? International Finance Dis-
cussion Paper no. 738. Federal Reserve Board, 
Washington, D.C.

Asociación Latinoamericana de Instituciones Finan-
cieras para el Desarrollo (ALIDE). 2003. Finan-
zas para el desarrollo: nuevas soluciones para viejos 
problemas. Lima: ALIDE.

Atkinson, Anthony B., and Joseph E. Stiglitz. 1980. 
Lectures on Public Economics. London: McGraw-
Hill.

Ayyagari, Meghana, Thorsten Beck, and Asli Demir-
güç-Kunt. 2003. Small and Medium Enterprises 
across the Globe: A New Database. Policy Research 
Working Paper no. 3127. World Bank, Washing-
ton, D.C.

Baer, H., and E. Brewer. 1986. Uninsured Deposits as a 
Source of Market Discipline: A New Look. Quar-
terly Journal of Business and Economics 24:3–20.

Bair, Sheila C. 2003. Improving Access to the U.S. 
Banking System among Recent Latin Ameri-
can Immigrants. Multilateral Investment Fund, 
Washington, D.C., and University of Massachu-
setts, Amherst, MA. Unpublished.

Balzarotti, Verónica, Christian Castro, and Andrew 
Powell. 2004. Reforming Capital Requirements 
in Emerging Countries: Calibrating Basel II Using 



 R
E

F
E

R
E

N
C

E
S 258

Historical Argentine Credit Bureau Data and Credit-
Risk+. CIF Working Paper no. 07/2004. Centro 
de Investigación en Finanzas, Universidad Tor-
cuato Di Tella, Buenos Aires.

Balzarotti, Verónica, Michael Falkenheim, and An-
drew Powell. 2002. On the Use of Portfolio Risk 
Models and Capital Requirements in Emerging 
Markets: The Case of Argentina. The World Bank 
Economic Review 16(2):197–212.

Bank for International Settlements (BIS). 2003. High-
level Principles for the Cross-Border Implementation 
of the New Accord. Basel Committee Publications 
no. 100. Basel Committee on Banking Supervi-
sion, Basel.

Barajas, Adolfo, and R. Armando Morales. 2003. Dol-
larization of Liabilities: Beyond the Usual Suspects. 
IMF Working Paper no. 03/11. International 
Monetary Fund, Washington, D.C.

Barajas, Adolfo, and Roberto Steiner. 2000. Depositor 
Behavior and Market Discipline in Colombia. IMF 
Working Paper no. 00/214. International Mon-
etary Fund, Washington, D.C.

Barron, John M., and Michael Staten. 2003. The Val-
ue of Comprehensive Credit Reports: Lessons 
from the U.S. Experience. In Margaret J. Miller, 
ed., Credit Reporting Systems and the International 
Economy. Cambridge, MA: MIT Press.

Barth, James R., Gerard Caprio, Jr., and Ross Levine. 
2001. The Regulation and Supervision of Banks 
around the World: A New Database. In Robert 
E. Litan and Richard Herring, eds., Brookings-
Wharton Papers on Financial Services. Washing-
ton, D.C.: Brookings Institution Press.
 . 2004. Bank Regulation and Supervision: What 

Works Best? Journal of Financial Intermediation 
13(2):205–48.

Bartholomew, Philip E., Larry R. Mote, and Gary 
Whalen. 1995. The Definition of Systemic Risk. 
Paper presented at the Western Economic As-
sociation International Annual Conference, 5–9 
July, San Diego, California.

Bartlett, Brent L. 2002. The Negative Effects of Mon-
ey Laundering on Economic Development. In 
Asian Development Bank, ed., Manual on Coun-
tering Money Laundering and the Financing of Ter-
rorism. Manila: Asian Development Bank.

BBVA Bancomer. 2002. Informe Inmobiliario. Mexico 
City. April.
 . 2003. Informe Inmobiliario. Mexico City. April.

Beck, Thorsten, and Ross Levine. 2003. Legal Institu-
tions and Financial Development. NBER Working 
Paper no. 10126. National Bureau of Economic 
Research, Cambridge, MA.

Beck, Thorsten, Juan Miguel Crivelli, and William 
Summerhill. 2003. State Bank Transformation 
in Brazil: Choices and Consequences. Paper pre-
sented at the World Bank Conference on Bank 
Privatization, 20–21 November, Washington, 
D.C.

Beck, Thorsten, Asli Demirgüç-Kunt, and Ross 
Levine. 2002. Law and Finance: Why Does Legal 
Origin Matter? NBER Working Paper no. 9379. 
National Bureau of Economic Research, Cam-
bridge, MA.
 . 2003a. Bank Concentration and Crises. NBER 

Working Paper no. 9921. National Bureau of 
Economic Research, Cambridge, MA.
 . 2003b. Bank Supervision and Corporate Finance. 

NBER Working Paper no. 9620. National Bu-
reau of Economic Research, Cambridge, MA.
 . 2003c. A New Database on Financial Develop-

ment and Structure. Policy Research Working Pa-
per no. 2146. World Bank, Washington, D.C.

Beck, Thorsten, Asli Demirgüç-Kunt, and Vojislav 
Maksimovic. 2003. Bank Competition, Financ-
ing Obstacles and Access to Credit. Policy Research 
Working Paper no. 2996. World Bank, Wash-
ington, D.C.

Beck, Thorsten, Ross Levine, and Norman Loayza. 
2000. Finance and the Sources of Growth. Jour-
nal of Financial Economics 58(1–2):261–300.

Berger, Allen N., and Timothy H. Hannan. 1998. The 
Efficiency Cost of Market Power in the Banking 
Industry: A Test of the “Quiet Life” and Related 
Hypotheses. The Review of Economics and Statistics 
80(3):454–65.

Berger, Allen N., and David B. Humphrey. 1997. Ef-
ficiency of Financial Institutions: International 
Survey and Directions for Future Research. Eu-
ropean Journal of Operational Research 98:175–212.

Berger, Allen N., and Loretta J. Mester. 1997. Inside 
the Black Box: What Explains Differences in the 
Efficiencies of Financial Institutions? Journal of 
Banking and Finance 21(4):895–947.

Berger, Allen N., and Gregory F. Udell. 1995. Relation-
ship Lending and lines of Credit in Small Firm 
Finance. Journal of Business 68(3):351–81.



259 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

Berger, Allen N., Rebecca S. Demsetz, and Philip E. 
Strahan. 1999. The Consolidation of the Finan-
cial Services Industry: Causes, Consequences, 
and Implications for the Future. Journal of Bank-
ing and Finance 23(2-4):135–94.

Berger, Allen N., Leora F. Klapper, and Gregory F. 
Udell. 2001. The Ability of Banks to Lend to In-
formationally Opaque Small Businesses. Journal 
of Banking and Finance 25(12):2127–67.

Bernanke, Ben S., and Mark Gertler. 1989. Agency 
Costs, Net Worth, and Business Fluctuations. 
American Economic Review 79(1):14–31.
 . 1995. Inside the Black Box: The Credit Channel 

of Monetary Policy Transmission. NBER Working 
Paper no. 5146. National Bureau of Economic 
Research, Cambridge, MA.

Bikker, Jacob A., and Katharina Haaf. 2002. Compe-
tition, Concentration and Their Relationship: 
An Empirical Analysis of the Banking Industry. 
Journal of Banking and Finance 26(11):2191–14.

Bleakley, Hoyt, and Kevin Cowan. 2002. Corporate Dol-
lar Debt and Depreciations: Much Ado about Noth-
ing? Working Paper 02-5. Federal Reserve Bank 
of Boston, Boston, MA.

Bonaccorsi di Patti, Emilia, and Giovanni Dell’Ariccia. 
2000. Bank Competition and Firm Creation. Cen-
ter for Financial Institutions Working Paper no. 
00–20. University of Pennsylvania, Philadelphia, 
PA.

Bonaccorsi di Patti, Emilia, and Giorgio Gobbi. 2001. 
The Effects of Bank Consolidation and Market En-
try on Small Business Lending. Tema di discussione 
no. 404. Bank of Italy, Rome.

Bonin, John P., Iftekhar Hasan, and Paul Wachtel. 
2003. Privatization Matters: Bank Performance 
in Transition Countries. Paper presented at the 
World Bank Conference on Bank Privatization, 
20–21 November, Washington, D.C.

Boskey, Shirley. 1959. Problems and Practices of Develop-
ment Banks. Baltimore, MD: Johns Hopkins Uni-
versity Press.

Boyd, John H., and Gianni De Nicoló. 2003. Bank Risk-
Taking and Competition Revisited. IMF Working 
Paper no. 03/114. International Monetary Fund, 
Washington, D.C.

Boyd, John H., and David E. Runkle. 1993. Size and 
Performance of Banking Firms: Testing the Pre-
dictions of Theory. Journal of Monetary Economics 
31:47–67.

Boyd, John H., Ross Levine, and Bruce D. Smith. 
2001. The Impact of Inflation on Financial Sec-
tor Performance. Journal of Monetary Economics 
47(2):221–48.

Brealey, R. A., and E. C. Kaplanis. 1996. The Determi-
nation of Foreign Banking Location. Journal of 
International Money and Finance 15(4):577–97.

Bresnahan, Timothy. 1982. The Oligopoly Solution 
Concept Is Identified. Economics Letters 10(1-
2):87–92.

Broda, Christian, and Eduardo Levy-Yeyati. 2003. En-
dogenous Deposit Dollarization. Staff Reports no. 
160. Federal Reserve Bank of New York, New 
York, N.Y.

Broner, Fernando A., and R. Gaston Gelos. 2003. Test-
ing the Portfolio Channel of Contagion: The 
Role of Risk Aversion. Paper presented at the 
IMF conference, Capital Flows and Macroeco-
nomic Cycles, 6–7 November, Washington, 
D.C.

Bruck, N. 1998. The Role of Development Banks in the 
Twenty-First Century. Journal of Emerging Mar-
kets 3:39–67.

Budnevich, C., and H. Franken. 2003. Disciplina de 
mercado en la conducta de los depositantes y rol 
de las agencias clasificadoras de riesgo: el caso de 
Chile. Economía Chilena 6(2):45–70.

Burdisso, Tamara, Laura D’Amato, and Andrea Mo-
linari. 1998. Privatización de bancos en Argentina: 
el camino hacia una banca más eficiente? Working 
Paper no. 4. Banco Central de la República Ar-
gentina.

Burger, John D., and Francis E. Warnock. 2003. Di-
versification, Original Sin, and International Bond 
Portfolios. International Finance Discussion Pa-
per no. 755. Federal Reserve Board, Washington, 
D.C.

Burgess, Robin, and Rohini Pande. 2004. Do Rural 
Banks Matter? Evidence from the Indian Social 
Banking Experiment. CEPR Discussion Paper 
no. 4211. Centre for Economic Policy Research, 
London.

Burnside, Craig, Martin Eichenbaum, and Sergio Re-
belo. 2001a. Hedging and Financial Fragility in 
Fixed Exchange Rate Regimes. European Eco-
nomic Review 45(7):1151–93.
 . 2001b. On the Fiscal Implications of Twin Crises. 

NBER Working Paper no. 8277. National Bu-
reau of Economic Research, Cambridge, MA.



 R
E

F
E

R
E

N
C

E
S 260

Caballero, Ricardo J. 2002. Coping with Chile’s Exter-
nal Vulnerability: A Financial Problem. Depart-
ment of Economics, Massachusetts Institute of 
Technology, Cambridge, MA. Unpublished.

Caballero, Ricardo J., and Arvind Krishnamurthy. 
2003a. Excessive Dollar Debt: Financial Devel-
opment and Underinsurance. Journal of Finance 
58(2):867–93.
 . 2003b. Inflation Targeting and Sudden Stops. 

NBER Working Paper no. 9599. National Bu-
reau of Economic Research, Cambridge, MA.

Caballero, Ricardo J., and Stavros Panageas. 2003. 
Hedging Sudden Stops and Precautionary Recessions: 
A Quantitative Framework. NBER Working Pa-
per no. 9778. National Bureau of Economic Re-
search, Cambridge, MA.

Caballero, Ricardo J., Kevin Cowan, and Jonathan 
Kearns. 2004. Fear of Sudden Stops: Lessons 
from Australia and Chile. Paper prepared for the 
IDB/World Bank conference, Financial Dedol-
larization: Policy Options, 1–2 December 2003, 
Washington, D.C.

Calderón, César, Alberto Chong, and Arturo Galindo. 
2002. Structure and Development of Financial 
Institutions and Links with Trust: Cross-Coun-
try Evidence. Economic Development and Cultural 
Change 51(1):189–204.

Calomiris, Charles W. 1998. Designing the Post-mod-
ern Bank Safety Net: Lessons from Developed 
and Developing Economies. In Geoffrey Wood, 
ed., Money, Prices and the Real Economy. Chelten-
ham, UK and Northampton, MA: Edward Elgar 
Publishing.

Calomiris, Charles W., and Andrew Powell. 2001. Can 
Emerging Market Bank Regulators Establish 
Credible Discipline? The Case of Argentina, 
1992-99. In Frederic S. Mishkin, ed., Prudential 
Supervision: What Works and What Doesn’t. Chi-
cago, IL: University of Chicago Press.

Calomiris, Charles W., and Berry Wilson. 1998. Bank 
Capital and Portfolio Management: The 1930’s 
“Capital Crunch” and Scramble to Shed Risk. NBER 
Working Paper no. 6649. National Bureau of 
Economic Research, Cambridge, MA.

Calvo, Guillermo A. 1996. Capital Flows and Macro-
economic Management: Tequila Lessons. In-
ternational Journal of Finance and Economics 1(3) 
July:207–23.
 . 1999. Contagion in Emerging Markets: When 

Wall Street is a Carrier. University of Maryland, 
College Park, MD. Unpublished.

 . 2000. The Case for Hard Pegs in the Brave 
New World of Global Finance. In J. Braga de 
Macedo, D. Cohen, and H. Reisen, eds., Don’t 
Fix, Don’t Float. Paris: OECD Development 
Centre Studies.

Calvo, Guillermo A., and Frederic S. Mishkin. 2003. 
The Mirage of Exchange Rate Regimes for Emerg-
ing Market Countries. NBER Working Paper no. 
9808. National Bureau of Economic Research, 
Cambridge, MA.

Calvo, Guillermo A., and Carmen M. Reinhart. 2002. 
Fear of Floating. Quarterly Journal of Economics 
117(2) May:379–408.

Calvo, Guillermo A., Alejandro Izquierdo, and Luis-
Fernando Mejía. 2004. On the Empirics of Sud-
den Stops: The Relevance of Balance-Sheet Effects. 
NBER Working Paper no. 10520. National Bu-
reau of Economic Research, Cambridge, MA.

Calvo, Guillermo A., Alejandro Izquierdo, and Er-
nesto Talvi. 2003. Sudden Stops, the Real Exchange 
Rate, and Fiscal Sustainability: Argentina’s Lessons. 
NBER Working Paper no. 9828. National Bu-
reau of Economic Research, Cambridge, MA.

Calvo, Guillermo A., Leonardo Leiderman, and Car-
men Reinhart. 1993. Capital Inflows and Real 
Exchange Rate Appreciation in Latin America: 
The Role of External Factors. IMF Staff Papers 
40:108–51.

Camdessus, Michel. 1998. Money Laundering: The 
Importance of International Countermeasures. 
Speech prepared for the Plenary Meeting of the 
Financial Action Task Force on Money Launder-
ing, 10 February, Paris.

Cameron, Rondo E. 1961. France and the Economic De-
velopment of Europe, 1800-1914. Princeton, N.J.: 
Princeton University Press.

Caprio, Jr., Gerard, and Daniela Klingebiel. 1996. Bank 
Insolvencies: Cross-Country Experience. Policy Re-
search Working Paper no. 1620. World Bank, 
Washington, D.C.
 . 2003. Episodes of Systemic and Borderline 

Financial Crises. World Bank, Washington, 
D.C. Unpublished. http://econ.worldbank.org/view.
php?type=18&id=23456.

Caprio, Jr., Gerard, and Lawrence H. Summers. 1996. 
Financial Reform: Beyond Laissez-Faire. In 
Dimitri B. Papadimitriou, ed., Stability in the Fi-
nancial System. London and New York: MacMil-
lan Press, Ltd. and St. Martin’s Press.

Cárdenas, Mauricio, and Alejandro Badel. 2003. La cri-
sis de financiamiento hipotecario en Colombia: causas 
y consecuencias. Working Paper no. 500. Research 



261 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

Department, Inter-American Developmen Bank, 
Washington, D.C.

Caribbean Financial Action Task Force (CFATF). 
1996. Typology Report – Conclusions and Rec-
ommendations.
 . 1997. CFATF Typology Exercise II. Paper 

prepared for the Casino Regulatory Conference, 
16–17 July, Aruba.
 . 1998. Conclusions and Recommendations. Pa-

per prepared for Workshop on Money Launder-
ing through Emerging Cyberspace Technolo-
gies, 4–7 May, Port of Spain.

Carrizosa, Mauricio, Danny M. Leipziger, and He-
mant Shah. 1996. The Tequila Effect and Argen-
tina’s Banking Reform. Finance and Development 
33(1):22–25.

Castelar Pinheiro, A., and A. Moura. 2003. Segmen-
tation and the Use of Information in Brazilian 
Credit Markets. In Margaret J. Miller, ed., Credit 
Reporting Systems and the International Economy. 
Cambridge, MA: MIT Press.

Castle, Allan, and Joanne Lee. 1999. Money Launder-
ing and Corruption in the Asia Pacific. Working 
Paper no. 4. International Centre for Criminal 
Law Reform and Criminal Justice Policy, Van-
couver, BC.

Centre for Latin American Monetary Studies (CEM-
LA). 2002. Análisis de los efectos del incremento 
de la actividad de la banca extranjera en América 
Latina y el Caribe. Foro regional sobre asuntos 
relacionados con la estabilidad financiera mone-
taria, Mexico City.

Cerasi, Vittoria, and Sonja Daltung. 2000. The Opti-
mal Size of a Bank: Costs and Benefits of Diver-
sification. European Economic Review 44(9):1701–
26.

Céspedes, Luis Felipe, Roberto Chang, and Andrés 
Velasco. 2000. Balance Sheets and Exchange Rate 
Policy. NBER Working Paper no. 7840. National 
Bureau of Economic Research, Cambridge, MA.

Cetorelli, Nicola, and Michele Gambera. 2001. Bank-
ing Market Structure, Financial Dependence and 
Growth: International Evidence from Industry 
Data. The Journal of Finance LVI(2):617–48.

Chamon, Marcos. 2001. Foreign Currency Denomina-
tion of Foreign Debt: Has the Original Sin Been 
Forgiven but Not Forgotten? Harvard Univer-
sity, Cambridge, MA. Unpublished.

Chamon, Marcos, and Ricardo Hausmann. 2002. Why 
Do Countries Borrow the Way They Borrow? 
Paper presented at conference, Currency and 
Maturity Matchmaking: Redeeming Debt from 

Original Sin, 21–22 November, Washington, 
D.C.

Chang, Roberto, and Andrés Velasco. 1999. Liquid-
ity Crises in Emerging Markets: Theory and Policy. 
NBER Working Paper no. 7272. National Bu-
reau of Economic Research, Cambridge, MA.
 . 2003. Endogenous Dollarization and Monetary 

Policy. Paper prepared for the IDB/World Bank 
conference, Financial Dedollarization: Policy 
Options, 1–2 December, Washington, D.C.

Chong, Alberto, and Florencio López-de-Silanes. 2004. 
Privatization in Latin America: What Does the 
Evidence Say? Economia 4(2) Spring.

Claessens, Stijn, and Luc Laeven. 2003a. Financial De-
velopment, Property Rights, and Growth. Jour-
nal of Finance 58(6):2401–36.
 . 2003b. What Drives Bank Competition? Some 

International Evidence. Working Paper no. 3113. 
World Bank, Washington, D.C.

Claessens, Stijn, Asli Demirgüç-Kunt, and Harry 
Huizinga. 2001. How Does Foreign Entry Affect 
Domestic Banking Markets? Journal of Banking 
and Finance 25(5):891–911.

Claessens, Stijn, Simeon Djankov, and Lixin Colin Xu. 
2000. East Asian Corporations, Before and Dur-
ing the Recent Financial Crisis. World Bank Re-
search Observer 15(1):23–46.

Claessens, Stijn, Daniela Klingebiel, and Luc Laeven. 
2001. Financial Restructuring in Banking and Cor-
porate Sector Crises: What Policies to Pursue? NBER 
Working Paper no. 8386. National Bureau of 
Economic Research, Cambridge, MA.

Clarke, George R. G., and Robert Cull. 2002. Political 
and Economic Determinants of the Likelihood 
of Privatizing Argentine Public Banks. Journal of 
Law and Economics 45(1):165–97.

Clarke, George R. G., Robert Cull, and María Soledad 
Martínez Pería. 2001. Does Foreign Bank Penetra-
tion Reduce Access to Credit in Developing Countries? 
Evidence from Asking Borrowers. Working Paper 
no. 2716. World Bank, Washington, D.C.

Clarke, George R. G., Robert Cull, and Mary Shir-
ley. 2003. Empirical Studies of Bank Privatiza-
tion: An Overview. Paper presented at the World 
Bank Conference on Bank Privatization, 20–21 
November, Washington, D.C.

Clarke, George R. G., Robert Cull, Laura D’Amato, 
and Andrea Molinari. 2000. On the Kindness 
of Strangers? The Impact of Foreign Entry on 
Domestic Banks in Argentina. In Stijn Claessens 
and Marion Jansen, eds., The Internationalization 
of Financial Services: Issues and Lessons for Develop-



 R
E

F
E

R
E

N
C

E
S 262

ing Countries. The Hague: Kluwer Law Interna-
tional.

Clarke, George R. G., Robert Cull, María Soledad 
Martínez Pería, and Susana Sánchez. Forthcom-
ing. Bank Lending to Small Businesses in Latin 
America: Does Bank Origin Matter? Journal of 
Money, Credit and Banking.

Coco, Giuseppe. 2000. On the Use of Collateral. Jour-
nal of Economic Surveys 14(2):191–214.

Comité Latinoamericano de Asuntos Financieros 
(CLAAF). 2001. The New Basel Capital Accord and 
Financial Stability in Latin America. Statement no. 
2. Latin American Shadow Financial Regulatory 
Committee, Caracas.
 . 2002a. Foreign Banks: Do They Strengthen the 

Financial Systems of Latin America? Statement no. 
7. Latin American Shadow Financial Regulatory 
Committee, Lima.
 . 2002b. Resolution of Argentina’s Financial Crisis. 

Statement no. 5. Latin American Shadow Finan-
cial Regulatory Committee, Buenos Aires.

Commander, Simon, Irina Dolinskaya, and Christian 
Mumssen. 2002. Determinants of Barter in Rus-
sia: An Empirical Analysis. Journal of Develop-
ment Economics 67:275–307.

Cook, D. O., and L. J. Spellman. 1994. Repudiation 
Risk and Restitution Costs: Toward Under-
standing Premiums on Insured Deposits. Journal 
of Money, Credit and Banking 26(3):439–59.

Cordella, Tito, and Eduardo Levy-Yeyati. 2002. Finan-
cial Opening, Deposit Insurance, and Risk in a 
Model of Banking Competition. European Eco-
nomic Review 46(3):471–85.

Corrigan, E. Gerald. 1982. Are Banks Special? 1982 
Annual Report Essay. Federal Reserve Board, 
Minneapolis, MN. http://minneapolisfed.org/pubs/
ar/ar1982a.cfm.
 . 1991. Balancing Progressive Change and Cau-

tion in Reforming the Financial System. Quar-
terly Review 16 (Summer):1–12.

Council of Europe. 1990. Convention on Laundering, 
Search, Seizure and Confiscation of the Proceeds 
from Crime (ETS No. 141). 

Cowan, K., and Quy-Toan Do. 2003. Financial Dollar-
ization and Central Bank Credibility. Working Pa-
per no. 3082. World Bank, Washington, D.C.

Cowan, K., and H. Kamil. 2004. A New Database on 
Firm Liability Dollarization in Latin America. 
Inter-American Development Bank, Washing-
ton, D.C. Unpublished.

Cowan, K., H. Kamil, and A. Izquierdo. 2004. Macro-
economic Determinants of Dollarization: A New 

Look at the Evidence. Inter-American Develop-
ment Bank, Washington, D.C. Unpublished.

Cristini, Marcela, and Ramiro Moya. 2004. Las institu-
ciones del financiamiento de la vivienda en Argentina. 
Working Paper no. 498. Research Department, 
Inter-American Development Bank, Washing-
ton, D.C.

Cull, Robert, Lemma W. Senbet, and Marco Sorge. 
2001. Deposit Insurance and Financial Development. 
Policy Research Working Paper no. 2682. World 
Bank, Washington, D.C.

D’Amato, L., E. Grubisic, and A. Powell. 1997. Conta-
gion, Bank Fundamentals or Macroeconomic Shock? 
An Empirical Analysis of the Argentine 1995 Bank-
ing Problems. Working Paper no. 2. Central Bank 
of Argentina, Buenos Aires.

Daphnis, Franck, and Bruce Ferguson, eds. 2004. Hous-
ing Microfinance: A Guide to Practice. Bloomfield, 
CT: Kumarian Press, Inc.

de Ferranti, David, Guillermo E. Perry, Francisco H. 
G. Ferreira, and Michael Walton. 2004. Inequal-
ity in Latin America and the Caribbean: Breaking 
with History? Washington, D.C.: World Bank.

de la Torre, Augusto. 2002. Reforming Development 
Banks: A Framework. PowerPoint presentation 
given at the World Bank Staff Workshop on 
Reforming Public Sector Banks, 10 December, 
Washington, D.C.

de la Torre, Augusto, and Sergio L. Schmukler. 2002. 
Argentina’s Financial Crisis: Floating Money, 
Sinking Banking. World Bank, Washington, 
D.C. Unpublished.
 . 2004. Coping with Risk through Mismatches: 

Domestic and International Financial Contracts 
for Emerging Economies. World Bank, Wash-
ington, D.C. Unpublished.

De Nicoló, G., P. Honohan, and Alain Ize. 2003. Dol-
larization of the Banking System: Good or Bad? IMF 
Working Paper no. 03/146. International Mon-
etary Fund, Washington, D.C.

De Soto, Hernando. 2000. The Mystery of Capital: Why 
Capitalism Triumphs in the West and Fails Every-
where Else. New York, N.Y.: Basic Books.

del Negro, M., and S. Kay. 2002. Global Banks, Local 
Crises: Bad News from Argentina. Federal Reserve 
Bank of Atlanta Economic Review 87(3):89–106.

del Villar, Rafael, Daniel Backal, and Juan P. Treviño. 
1997. Experiencia internacional en la resolución 
de crisis bancarias. Banco de México, Mexico 
City. Unpublished.



263 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

Demaestri, E. 2001. Guidance for Developing Deposit 
Insurance Systems. Infrastructure and Financial 
Markets Review 7(3) September.

Demaestri, E., and J. Farfán. 2004. Tratamiento de los 
regímenes de seguros de depósitos en América 
Latina y el Caribe. Inter-American Development 
Bank, Washington, D.C. Unpublished.

Demirgüç-Kunt, Asli, and Enrica Detragiache. 1998. 
The Determinants of Banking Crises: Evidence 
from Developed and Developing Countries. IMF 
Staff Papers 45(1) March:81–109.
 . 2002. Does Deposit Insurance Increase Bank-

ing System Stability? An Empirical Investigation. 
Journal of Monetary Economics 49(7):1373–1406.

Demirgüç-Kunt, Asli, and Harry Huizinga. 2004. 
Market Discipline and Deposit Insurance De-
sign. Journal of Monetary Economics 51(2).

Demirgüç-Kunt, Asli, and Ross Levine. 1999. Bank-
based and Market-based Financial Systems: 
Cross-country Comparisons. World Bank, 
Washington, D.C. Unpublished.

Demirgüç-Kunt, Asli, and Tolga Sobaci. 2001. Deposit 
Insurance around the World: A Data Base. The 
World Bank Economic Review 15(3):481–90.

Demirgüç-Kunt, Asli, Enrica Detragiache, and Poo-
nam Gupta. 2000. Inside the Crises: An Empiri-
cal Analysis of Banking Systems in Distress. IMF 
Working Paper no. 00/156. International Mon-
etary Fund, Washington, D.C.

Demsetz, Rebecca S., and Philip E. Strahan. 1997. Di-
versification, Size, and Risk at Bank Holding 
Companies. Journal of Money, Credit and Banking 
29(3):300–13.

Deutsche Bank. 1998. Mexico. Deutsche Bank Research. 
New York. October 30.

Dewatripont, M., and J. Tirole. 1994. The Prudential 
Regulation of Banks. Cambridge and London: 
MIT Press.

Diamond, Douglas W. 1984. Financial Intermediation 
and Delegated Monitoring. Review of Economic 
Studies 51(3):393–414.

Diamond, Douglas W., and Philip H. Dybvig. 1983. 
Bank Runs, Deposit Insurance, and Liquidity. 
Journal of Political Economy 91(3) June:401–19.

Diamond, William. 1957. Development Banks. Balti-
more, MD: Johns Hopkins University Press.

Dooley, Michael P. 2000. A Model of Crises in Emerg-
ing Markets. Economic Journal 110(460):256–72.

Dowers, Kenroy, and Sabine Palmreuther. 2003. De-
veloping an International Consensus to Combat 
Money Laundering and Terrorism Financing. 
IFM Review 9(1) March.

Drayton, Fitz-Roy. 2002. Dirty Money, Tax and Bank-
ing: Recent Developments Concerning Mu-
tual Legal Assistance and Money Laundering 
“Harmful” Tax Competition and the Future of 
Offshore Financial Centers. Journal of Money 
Laundering Control 5(4):302–17. 

Dübel, Hans-Joachim. 2004. European Mortgage Mar-
kets – Efficiency and Completeness: An Analysis 
with Reference to the U.S. PowerPoint presenta-
tion given at the AEI conference, Does the Unit-
ed States Really Have the Best Housing-Finance 
System in the World? 23 March, Washington, 
D.C.

Dziobek, Claudia, and Ceyla Pazarbasioglu. 1997. Les-
sons from Systemic Bank Restructuring: A Survey of 
24 Countries. IMF Working Paper no. 97/161. In-
ternational Monetary Fund, Washington, D.C.

Egli, Dominik, and Bertrand Rime. 1999. The UBS-
SBC Merger and Competition in the Swiss Retail 
Banking Sector. Study Center Gerzensee Work-
ing Paper no. 00.02. Swiss National Bank, Ger-
zensee.

Ehlers, Scott. 1998. Drug Trafficking and Money 
Laundering. In Focus 3(16) June.

Eichengreen, Barry, and Ricardo Hausmann. 1999. 
Exchange Rates and Financial Fragility.  NBER 
Working Paper no. 7418. National Bureau of 
Economic Research, Cambridge, MA.

Eichengreen, Barry, and Andrew K. Rose. 1998. Staying 
Afloat When the Wind Shifts: External Factors and 
Emerging Market Banking Crises. NBER Work-
ing Paper no. 6370. National Bureau of Econom-
ic Research, Cambridge, MA.
 . 1999. The Empirics of Currency and Banking 

Crises. NBER Reporter. National Bureau of Eco-
nomic Research. Cambridge, MA.

Eichengreen, Barry, Ricardo Hausmann, and Ugo 
Panizza. 2003. Currency Mismatches, Debt Intoler-
ance and Original Sin: Why They Are Not the Same 
and Why It Matters. NBER Working Paper no. 
10036. National Bureau of Economic Research, 
Cambridge, MA.

Ellis, D. M., and M. J. Flannery. 1992. Does the Debt 
Market Assess Large Banks’ Risk? Time Series 
Evidence from Money Center CDs. Journal of 
Monetary Economics 30(3):481–502.

Enoch, Charles, Gillian Garcia, and V. Sundararajan. 
1999. Recapitalizing Banks with Public Funds: Se-
lected Issues. IMF Working Paper no. 99/139. In-
ternational Monetary Fund, Washington, D.C.

Erbas, S. Nuri, and Frank E. Nothaft. 2002. The Role 
of Affordable Mortgages in Improving Living Stan-



 R
E

F
E

R
E

N
C

E
S 264

dards and Stimulating Growth: A Survey of Selected 
MENA Countries. IMF Working Paper no. 02/17. 
International Monetary Fund, Washington, 
D.C.

Evanoff, D., and L. Wall. 2000. Subordinated Debt and 
Bank Capital Reform. Working Paper no. 2000-24. 
Federal Reserve Bank of Atlanta, Atlanta, GA.

Eyzaguirre del Sante, Hugo, and Carlos Calderón 
Seminario. 2003. El mercado de crédito hipotecario 
de Perú. Working Paper no. 497. Research De-
partment, Inter-American Development Bank, 
Washington, D.C.

Falkenheim, M., and A. Powell. 2003. The Use of 
Credit Bureau Information in the Estimation of 
Appropriate Capital and Provisioning Require-
ments. In Margaret J. Miller, ed., Credit Report-
ing Systems and the International Economy. Cam-
bridge, MA: MIT Press.

FATF-OECD. 1999. Money Laundering. Policy Brief.
Federación Latinoamericana de Bancos (FELABAN). 

2003. Comments on the Implication of the New 
Basel Accord for Latin American Financial Sys-
tems. http://www.latinbanking.com/pdf/basilea_in-
gles.pdf.

Fergusson, L. 2004. Institutions for Financial Devel-
opment: What Are They and Where Do They 
Come from? Inter-American Development 
Bank, Washington, D.C. Unpublished.

Fernández-Arias, E. 1996. The New Wave of Private 
Capital Inflows: Push or Pull? Journal of Develop-
ment Economics 48(2):389–418.

Financial Action Task Force on Money Laundering 
(FATF). 2001. Special Recommendations on 
Terrorist Financing.
 . 2002. Methodology for Assessing Compliance 

with Anti-Money Laundering and Combating 
the Financing of Terrorism Standards.
 . 2003a. Annual Report 2002–2003.
 . 2003b. Annual Review of Non-Cooperative 

Countries or Territories.
 . 2003c. The Forty Recommendations. www.

fatf-gafi.org.
 . 2003d. New Anti-Money Laundering Stan-

dards Released.
 . 2003e. Report on Money Laundering Typolo-

gies 2002–2003.
Financial Action Task Force of South America against 

Money Laundering (GAFISUD). 2002. Informe 
Anual de Actividades.

Financial Stability Forum. 2001. Guidance for Devel-
oping Effective Deposit Insurance Systems. Fed-
eral Deposit Insurance Corporation, Washing-
ton, D.C. Unpublished.

Fischer, Stanley. 1977. On the Non-Existence of Pri-
vately Issued Index Bonds in the United States 
Capital Market. In E. Lundberg, ed., Inflation 
Theory and Anti-Inflation Policy. Boulder, CO: 
Westview Press.

Focarelli, Dario, and Alberto Franco Pozzolo. 2001. 
The Patterns of Cross-border Bank Mergers and 
Shareholdings in OECD Countries. Journal of 
Banking and Finance 25(12):2305–37.

Freixas, Xavier, and Jean-Charles Rochet. 1997. Mi-
croeconomics of Banking. Cambridge, MA: MIT 
Press.

Friedman, Eric, Simon Johnson, Daniel Kaufmann, 
and Pablo Zoido-Lobatón. 2000. Dodging the 
Grabbing Hand: The Determinants of Unof-
ficial Activity in 69 Countries. Journal of Public 
Economics 76(3) June:459–93.

Galindo, Arturo. 2001. Creditor Rights and the Credit 
Market: Where Do We Stand? Paper prepared 
for the IDB Annual Meeting seminar, Towards 
Competitiveness: The Institutional Path, 16 
March, Santiago, Chile.

Galindo, Arturo, and Leonardo Leiderman. 2003. Liv-
ing with Dollarization and the Route to Dedol-
larization. Paper prepared for the IDB/World 
Bank conference, Financial Dedollarization: Pol-
icy Options, 1–2 December, Washington, D.C.

Galindo, Arturo, and Alejandro Micco. 2001. Creditor 
Protection and Financial Cycles. Working Paper no. 
443. Research Department, Inter-American De-
velopment Bank, Washington, D.C.
 . 2004a. Bank Credit to Small and Medium-

sized Enterprises: The Role of Creditor Protec-
tion. Inter-American Development Bank, Wash-
ington, D.C. Unpublished.
 . 2004b. Creditor Protection and Financial 

Markets: An Overview of Empirical Evidence 
and Implications for Latin America. Inter-Amer-
ican Development Bank, Washington, D.C. Un-
published.
 . Forthcoming. Do State-owned Banks Promote 

Growth? Cross-country Evidence for Manufac-
turing Industries. Economic Letters.

Galindo, Arturo, and Margaret Miller. 2001. Can 
Credit Registries Reduce Credit Constraints? 
Empirical Evidence on the Role of Credit Reg-
istries in Firm Investment Decisions. Paper pre-
pared for the IDB Annual Meeting seminar, To-



265 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

wards Competitiveness: The Institutional Path, 
16 March, Santiago, Chile.

Galindo, Arturo, Ana María Loboguerrero, and An-
drew Powell. 2004. Market Discipline in Latin 
America. Inter-American Development Bank, 
Washington, D.C. Unpublished.

Galindo, Arturo, Alejandro Micco, and Guillermo Or-
dóñez. 2002a. Financial Liberalization: Does It 
Pay to Join the Party? Economia 3(1) Fall.
 . 2002b. Financial Liberalization and Growth: 

Empirical Evidence. Paper presented at World 
Bank/George Washington University confer-
ence, Financial Globalization: A Blessing or a 
Curse? 30–31 May, Washington, D.C.

Galindo, Arturo, Alejandro Micco, and Andrew Pow-
ell. 2003. Loyal Lending or Fickle Financing: 
Foreign Banks in Latin America. Inter-Ameri-
can Development Bank, Washington, D.C. Un-
published.

Galindo, Arturo, Alejandro Micco, and G. Suárez. 
2004. Credit Cycles and Financial Protection. 
Inter-American Development Bank, Washing-
ton, D.C. Unpublished.

Galindo, Arturo, Ugo Panizza, and Fabio Schiantar-
elli. 2003. Debt Composition and Balance Sheet 
Effects of Currency Depreciation: A Summary 
of Micro Evidence. Emerging Markets Review 
4(4):330–39.

Galindo, Arturo, Fabio Schiantarelli, and Andrew 
Weiss. 2003. Does Financial Liberalization Improve 
the Allocation of Investment? Micro Evidence from 
Developing Countries. Working Paper no. 503. 
Boston College, Boston, MA.

Gandelman, Eduardo, and Néstor Gandelman. 2004. 
Los efectos del sector público en el financiamiento 
de la vivienda: el mercado hipotecario de Uruguay. 
Working Paper no. 503. Research Department, 
Inter-American Development Bank, Washing-
ton, D.C.

Garber, Peter M., and Steven R. Weisbrod. 1992. The 
Economics of Banking, Liquidity and Money. Bos-
ton, MA: Houghton Mifflin.

García, Gillian G. H. 1999. Deposit Insurance: A Survey 
of Actual and Best Practices. IMF Working Paper 
no. 99/54. International Monetary Fund, Wash-
ington, D.C.
 . 2000. Deposit Insurance and Crisis Management. 

IMF Working Paper no. 00/57. International 
Monetary Fund, Washington, D.C.

Gelos, R. Gaston, and Jorge Roldós. 2002. Consolidation 
and Market Structure in Emerging Market Banking 
Systems. IMF Working Paper no. 02/186. Inter-
national Monetary Fund, Washington, D.C.

Gerschenkron, Alexander. 1962. Economic Backwardness 
in Historical Perspective: A Book of Essays. Cam-
bridge, MA: Harvard University Press.

Gilbert, Alan. 2001. La vivienda en América Latina. 
INDES, Inter-American Development Bank, 
Washington, D.C. Unpublished.

Glaeser, Edward L., and Andrei Shleifer. 2002. Le-
gal Origins. Quarterly Journal of Economics 
117(4):1193–1229.

Goldberg, Lawrence G., and Sylvia C. Hudgins. 1996. 
Response of Uninsured Depositors to Impend-
ing S&L Failures: Evidence of Depositor Disci-
pline. Quarterly Review of Economics and Finance 
36(3):311–25.

Goldberg, Lawrence G., and Gary C. Zimmerman. 
1992. The Competitive Impact of Foreign Com-
mercial Banks in the United States. In R. Alton 
Gilbert, ed., The Changing Market in Financial 
Services: Proceedings of the Fifteenth Annual Eco-
nomic Policy Conference of the Federal Reserve Bank 
of St. Louis. Boston, MA: Kluwer Academic Pub-
lishers.

Goldberg, Linda. 2001. When Is U.S. Bank Lending 
to Emerging Markets Volatile? Federal Reserve 
Bank of New York, New York, N.Y. Unpub-
lished.

Goodhart, Charles, and Gerhard Illing, eds. 2002. Fi-
nancial Crises, Contagion and the Lender of Last Re-
sort. Oxford: Oxford University Press.

Gordy, Michael B. 1998. A Comparative Anatomy of 
Credit Risk Models. Finance and Economics Dis-
cussion Paper Series no. 98/47. Federal Reserve 
Board, Washington, D.C.

Gorton, Gary. 1988. Banking Panics and Business 
Cycles. Oxford Economic Papers 40(4) Decem-
ber:751–81.

Gropp, R., and J. Vesala. 2001. Deposit Insurance and 
Moral Hazard: Does the Counterfactual Matter? 
Working Paper no. 47. European Central Bank, 
Frankfurt.

Guiso, Luigi, Paola Sapienza, and Luigi Zingales. 2000. 
The Role of Social Capital in Financial Development. 
NBER Working Paper no. 7563. National Bu-
reau of Economic Research, Cambridge, MA.

Gutiérrez, Joaquín, and Fernando Montes-Negret. 
2004. Argentina’s Banking System: Restoring Fi-
nancial Viability. Working Paper no. 2/04. World 
Bank, Washington, D.C.



 R
E

F
E

R
E

N
C

E
S 266

Gwartney, James D., Robert Lawson, and Walter Block, 
eds. 1996. Economic Freedom of the World: 1975-
1995. Vancouver, BC: Fraser Institute.

Haber, Stephen, and Shawn Kantor. 2003. Getting 
Privatization Wrong: The Mexican Banking 
System, 1991–2003. Paper presented at the World 
Bank Conference on Bank Privatization, 20–21 
November, Washington, D.C.

Haber, Stephen, and Aldo Mustacchio. 2004. Foreign 
Entry and the Mexican Banking System, 1997–
2004. Stanford University, Palo Alto, CA. Un-
published.

Hall, Robert E., and Charles I. Jones. 1999. Why Do 
Some Countries Produce So Much More Output 
Per Worker Than Others? Quarterly Journal of 
Economics 114(1):83–116.

Hallberg, Kristin. 2000. A Market-Oriented Strategy 
for Small and Medium-Scale Enterprises. IFC Dis-
cussion Paper no. 40. World Bank, Washington, 
D.C.

Hampton, Mark P. 1999. Microstates and Offshore Fi-
nance: The Political Economy of Vulnerability. Work-
ing Paper no. 128. Department of Economics, 
Portsmouth University. Southsea Hants, UK.

Hannan, Timothy H. 1991. Bank Commercial Loan 
Markets and the Role of Market Structure: Evi-
dence from Surveys of Commercial Lending. 
Journal of Banking and Finance 15(1):133–49.

Hannan, Timothy H., and Gerald A. Hanweck. 1988. 
Bank Insolvency Risk and the Market for Large 
Certificates of Deposit. Journal of Money, Credit 
and Banking 20(2):203–11.

Hardt, Judith. 2003. What We Can Learn: European 
Perspectives on Housing Finance Issues. Pow-
erPoint presentation given at the IDB seminar, 
Housing Finance: Latin American Issues and 
European Views, 13 June, Paris.

Hart, Oliver, Andrei Shleifer, and Robert W. Vishny. 
1997. The Proper Scope of Government: Theory 
and an Application to Prisons. Quarterly Journal 
of Economics 112(4):1127–61.

Hasan, Iftekhar, and William Curt Hunter. 1996. Ef-
ficiency of Japanese Multinational Banks in the 
United States. In Andrew H. Chen, ed., Research 
in Finance. Volume 14. Greenwich, CT and Lon-
don: JAI Press.

Hausmann, Ricardo, Ugo Panizza, and Ernesto 
Stein. 2001. Why Do Countries Float the Way 
They Float? Journal of Development Economics 
66(2):387–414.

Hawkins, John, and Philip Turner. 1999. Bank Restruc-
turing in Practice: An Overview. BIS Policy Paper 
no. 6. Bank for International Settlements, Basel.

Hellman, Thomas F., Kevin C. Murdock, and Joseph 
E. Stiglitz. 2000. Liberalization, Moral Haz-
ard in Banking, and Prudential Regulation: Are 
Capital Requirements Enough? American Eco-
nomic Review 90(1):147–65.

Herrera, Luis Óscar, and Rodrigo O. Valdés. 2003. 
Dedollarization, Indexation and Nominaliza-
tion: The Chilean Experience. Paper prepared 
for the IDB/World Bank conference, Financial 
Dedollarization: Policy Options, 1–2 December, 
Washington, D.C.

Hicks, John R. 1935. Annual Survey of Economic The-
ory: The Theory of Monopoly. Econometrica 
3(1):1–20.

Himmelberg, C., R. Hubbard, and I. Love. 2000. In-
vestor Protection, Ownership, and the Cost of 
Capital. World Bank and Columbia University. 
Unpublished.

Hoff, Karla, and Joseph E. Stiglitz. 1997. Moneylend-
ers and Bankers: Price-Increasing Subsidies in a 
Monopolistically Competitive Market. Journal of 
Development Economics 52(2):429–62.

Holmstrom, Bengt, and Paul Milgrom. 1991. Multitask 
Principal-Agent Analyses: Incentive Contracts, 
Asset Ownership, and Job Design. Journal of 
Law, Economics and Organization 7:24–52.

Honohan, Patrick, and Daniela Klingebiel. 2000. Con-
trolling Fiscal Costs of Banking Crises. Policy Re-
search Working Paper no. 2441. World Bank, 
Washington, D.C.

Honohan, Patrick, and Anqing Shi. 2002. Deposit Dol-
larization and the Financial Sector in Emerging 
Economies. Working Paper no. 2748. World Bank, 
Washington, D.C.
 . 2003. Deposit Dollarization and the Finan-

cial Sector. In J. Hanson, P. Honohan, and G. 
Majnoni, eds., Globalization and National Finan-
cial Systems. New York, N.Y.: Oxford University 
Press.

Howlett, Christine. 2001. Investigation and Control of 
Money Laundering via Alternative Remittance 
and Underground Banking Systems. Unpub-
lished.

Hughes, Joseph P., and Loretta J. Mester. 1998. Bank 
Capitalization and Cost: Evidence of Scale Econ-
omies in Risk Management and Signaling. Re-
view of Economics and Statistics 80(2):314–25.

Inter-American Development Bank (IDB). 1998–99. 
Facing Up to Inequality in Latin America. In 



267 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

Economic and Social Progress in Latin America. 
Washington, D.C.: IDB.
 . 2001. Competitiveness: The Business of 

Growth. In Economic and Social Progress in Latin 
America. Washington, D.C.: IDB.
 . 2002. Beyond Borders: The New Regionalism 

in Latin America. In Economic and Social Progress 
in Latin America. Washington, D.C.: IDB.

Inter-American Development Bank and Andean Com-
munity. 2001. Los mecanismos de mercado: 
¿complementan o contrarrestan la eficacia de 
los seguros de depósitos de la CAN? In General 
Secretariat of the Andean Community, ed., Los 
seguros de depósitos en los países andinos: propuestas 
para un régimen común. Lima: CAN.

Inter-American Drug Abuse Control Commission (CI-
CAD). Anti-Drug Strategy in the Hemisphere. 
http://www.cicad.oas.org/en/basicdocuments/cicad-
basic-documents-strategy.htm. 

International Monetary Fund (IMF). Various years. In-
ternational Financial Statistics. Washington, D.C.: 
IMF.
 . Various years. International Financial Statistics 

Yearbook. Washington, D.C.: IMF.
 . 2003. Offshore Financial Centers. The Assess-

ment Program. A Progress Report and the Fu-
ture of the Program. Unpublished.
 . 2004. International Financial Statistics Yearbook 

2004. Washington, D.C.: IMF.
International Monetary Fund and World Bank. 2001a. 

Enhancing Contributions to Combating Money 
Laundering: Policy Paper. Unpublished.
 . 2001b. Financial System Abuse, Financial 

Crime and Money Laundering. Background pa-
per.
 . 2002. Implementation of the Basel Core Prin-

ciples for Effective Banking Supervision, Experi-
ences, Influences, and Perspectives. http://www1.
worldbank.org/finance/assets/images/Effective_
Banking_Supervision.pdf.

Iwata, Gyoichi. 1974. Measurement of Conjectural 
Variations in Oligopoly. Econometrica 42(5):947–
66.

Ize, Alain, and Eduardo Levy-Yeyati. 1998. Dollariza-
tion of Financial Intermediation. IMF Working 
Paper no. 98/28. International Monetary Fund, 
Washington, D.C.
 . 2003. Financial Dollarization. Journal of Inter-

national Economics 59:323–47.
Ize, Alain, and Andrew Powell. 2003. Prudential Re-

sponses to De Facto Dollarization. Paper pre-
pared for the IDB/World Bank conference, Fi-

nancial Dedollarization: Policy Options, 1–2 
December, Washington, D.C.

Jaffee, Dwight M., and Thomas Russell. 1976. Imper-
fect Information, Uncertainty, and Credit Ra-
tioning. Quarterly Journal of Economics 90(4):651–
66.

James, Alvin. 2002. Taking Action against Money 
Laundering. Ernst & Young, Washington, D.C. 
Unpublished.

Jappelli, Tullio, and Marco Pagano. 2001. Information 
Sharing in Credit Markets: Theory and Evidence. 
In Marco Pagano, ed., Defusing Default: Incentives 
and Institutions. Washington, D.C.: IDB.
 . 2003. Public Credit Information: A Europe-

an Perspective. In Margaret J. Miller, ed., Credit 
Reporting Systems and the International Economy. 
Cambridge, MA: MIT Press.

Jensen, Michael C., and William H. Meckling. 1976. 
Theory of the Firm: Managerial Behavior, Agen-
cy Costs and Ownership Structure. Journal of Fi-
nancial Economics 3(4):305–60.

Jiménez, L. F. 1993. La indización de activos financie-
ros en cinco países latinoamericanos. Síntesis de 
la experiencia. In L. F. Jiménez, ed., Indización 
de activos financieros: experiencias latinoamericanas. 
Santiago: CEPAL.

Kallberg, J., and G. Udell. 2003. Private Business Infor-
mation Exchange in the United States. In Mar-
garet J. Miller, ed., Credit Reporting Systems and 
the International Economy. Cambridge, MA: MIT 
Press.

Kaminsky, Graciela L., and Carmen M. Reinhart. 
1999. The Twin Crises: The Causes of Banking 
and Balance-of-Payments Problems. American 
Economic Review 89(3) June:473–500.

Kane, Edward J. 1977. Good Intentions and Unin-
tended Evil: The Case against Selective Credit 
Allocation. Journal of Money, Credit and Banking 
9(1):55–69.

Kane, Joseph A. 1975. Development Banking. Lanham, 
MD: Lexington Books.

Kaufmann, Daniel, Aart Kraay, and Massimo Mastru-
zzi. 2003. Governance Matters III: Governance In-
dicators for 1996–2002. Policy Research Working 
Paper no. 3106. World Bank, Washington, D.C.

Kaufmann, Daniel, Aart Kraay, and Pablo Zoido-Lo-
batón. 1999. Governance Matters. Policy Research 
Working Paper no. 2196. World Bank, Washing-
ton, D.C.

Keehn, Silas. 1989. Banking on the Balance: Powers 
and the Safety Net, A Proposal. Federal Reserve 
Bank of Chicago, Chicago, IL.



 R
E

F
E

R
E

N
C

E
S 268

Keeley, Michael C. 1990. Deposit Insurance, Risk, and 
Market Power in Banking. American Economic 
Review 80(5):1183–1200.

King, R., and R. Levine. 1993. Finance and Growth: 
Schumpeter Might Be Right. Quarterly Journal 
of Economics 108(3):717–37.

Kroszner, Randall S. 2003. Promoting Global Eco-
nomic Growth: The Productivity Challenge. 
Graduate School of Business, University of Chi-
cago, Chicago IL. Unpublished.

Kroszner, Randall S., and Philip E. Strahan. 1999. What 
Drives Deregulation? Economics and Politics of 
the Relaxation of Bank Branching Restrictions. 
Quarterly Journal of Economics 114(4):1437–67.

Krugman, Paul. 1999. Balance Sheets, the Transfer 
Problem, and Financial Crises. International Tax 
and Public Finance 6(4):459–72.

Lage de Sousa, Filipe. 2003. O Papel do BNDES na 
Distribuição Geográfica da Indústria de Trans-
formação. Revista do BNDES 10(19):3–20.

Lambert, Alan. 2001. The Caribbean Anti-money 
Laundering Program. Journal of Money Launder-
ing Control 5(2):158–61.

La Porta, Rafael, Florencio López-de-Silanes, and An-
drei Shleifer. 2002. Government Ownership of 
Banks. Journal of Finance 57:265–301.

La Porta, Rafael, Florencio López-de-Silanes, and 
Guillermo Zamarripa. 2003. Related Lending. 
Quarterly Journal of Economics 118(1):231–68.

La Porta, Rafael, Florencio López-de-Silanes, Andrei 
Shleifer, and Robert W. Vishny. 1997. Legal De-
terminants of External Finance. Journal of Fi-
nance 52(3):1131–50.
 . 1998. Law and Finance. Journal of Political 

Economy 106(6):1113–55.
 . 1999. Investor Protection: Origins, Consequenc-

es, and Reform. NBER Working Paper no. 7428. 
National Bureau of Economic Research, Cam-
bridge, MA.
 . 2000. Investor Protection and Corporate Gov-

ernance. Journal of Financial Economics 58(1):1–
25.

Levine, Ross. 1996. Foreign Banks, Financial Devel-
opment, and Economic Growth. In Claude E. 
Barfield, ed., International Financial Markets: 
Harmonization versus Competition. Washington, 
D.C.: AEI Press.
 . 1997. Financial Development and Economic 

Growth: Views and Agenda. Journal of Economic 
Literature 35(2):688–726.
 . 2003. http://www.csom.umn.edu/WWWPages/

FACULTY/RLevine/Index.html. 

 . 2004. Finance and Growth: Theory, Evidence, 
and Mechanisms. In P. Aghion and S. Durlauf, 
eds., Handbook of Economic Growth. Amsterdam: 
North-Holland.

Levine, Ross, and Sara Zervos. 1998. Stock Markets, 
Banks, and Economic Growth. American Eco-
nomic Review 88(3):537–58.

Levy-Yeyati, Eduardo. 2003. Financial Dollarization: 
Where Do We Stand? Paper prepared for the 
IDB/World Bank conference, Financial Dedol-
larization: Policy Options, 1–2 December, Wash-
ington, D.C.

Levy-Yeyati, Eduardo, and C. Broda. 2002. Dollar-
ization and the Lender of Last Resort. In Edu-
ardo Levy-Yeyati and Federico Sturzenegger, 
eds., Dollarization: Debates and Policy Alternatives. 
Cambridge, MA: MIT Press.

Levy-Yeyati, Eduardo, and Alejandro Micco. 2003. 
Concentration and Foreign Penetration in Latin 
American Banking Sectors: Impact on Competition 
and Risk. Research Department Working Paper 
no. 499. Inter-American Development Bank, 
Washington, D.C.

Levy-Yeyati, Eduardo, and Federico Sturzenegger. 
Forthcoming. Classifying Exchange Rate Re-
gimes: Deeds vs. Words. European Economic Re-
view.

Levy-Yeyati, Eduardo, María Soledad Martínez Pería, 
and Sergio L. Schmukler. 2004. Market Disci-
pline in Emerging Economies: Beyond Bank 
Fundamentals. In William C. Hunter, George 
G. Kaufman, Claudio Borio, and Kostas Tsatsar-
onis, eds., Market Discipline across Countries and 
Industries. Cambridge, MA: MIT Press.

Levy-Yeyati, Eduardo, Alejandro Micco, and Ugo Pan-
izza. 2004. Should the Government Be in the 
Banking Business? The Role of State-owned and 
Development Banks. Paper prepared for the IDB 
Annual Meeting seminar, Governments and 
Banks: Responsibilities and Limits, 28 March, 
Lima.

Levy-Yeyati, Eduardo, Federico Sturzenegger, and I. 
Reggio. 2003. On the Endogeneity of Exchange 
Rate Regimes. Business School, Universidad 
Torcuato Di Tella, Buenos Aires. Unpublished.

Lewis, W. Arthur. 1955. The Theory of Economic Growth. 
London: G. Allen & Unwin.

Licandro, Gerardo, and José Antonio Licandro. 2003. 
Building the Dedollarization Agenda: Lessons 
from the Uruguayan Case. Central Bank of Uru-
guay, Montevideo. Unpublished.



269 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

Love, Inessa, and Nataliya Mylenko. 2003. Credit Re-
porting and Financing Constraints. Policy Research 
Working Paper no. 3142. World Bank, Washing-
ton, D.C.

Luca, Alina, and Iva Petrova. 2003. Credit Dollariza-
tion in Transition Economies: Is It Firms’ or 
Banks’ “Fault”? Drexel University, Philadelphia, 
PA. Unpublished.

Majnoni, Giovanni, Margaret Miller, and Andrew Pow-
ell. 2004. Bank Capital and Loan Loss Reserves 
under Basel II: Implications for Latin America 
and Caribbean Countries. World Bank, Wash-
ington, D.C. Unpublished.

Marquez, Robert. 2002. Competition, Adverse Selec-
tion, and Information Dispersion in the Bank-
ing Industry. The Review of Financial Studies 
15(3):901–26.

Martínez, Lorenza, and Alejandro Werner. 2002. 
The Exchange Rate Regime and the Currency 
Composition of Corporate Debt: The Mexican 
Experience. Journal of Development Economics 
69(2):315–34.

Martínez Pería, María Soledad, and Sergio L. Schmuk-
ler. 2001. Do Depositors Punish Banks for ‘Bad’ 
Behavior? Market Discipline, Deposit Insurance, 
and Banking Crises. Journal of Finance 56(3) 
June:1029–51.

Martínez Pería, María Soledad, Andrew Powell, and 
Ivanna Vladkova Hollar. 2002. Banking on For-
eigners: The Behavior of International Bank Lend-
ing to Latin America, 1985-2000. Policy Research 
Working Paper no. 2893. World Bank, Washing-
ton, D.C.

Masciandaro, Donato. 1999. Money Laundering: The 
Economics of Regulation. European Journal of 
Law and Economics 7(3) May:225–40.
 . 2000. The Illegal Sector, Money Launder-

ing and the Legal Economy: A Macroeconomic 
Analysis. Journal of Financial Crime 8(2):103–12.

Masciandaro, Donato, and Alessandro Portolano. 2002. 
Inside the Black (List) Box: Money Laundering, 
Lax Financial Regulation, Non Cooperative 
Countries. A Law & Economics Approach. Un-
published.

Mathieson, Donald J., Garry J. Schinasi, and others. 
2001. International Capital Markets: Developments, 
Prospects, and Key Policy Issues. Washington, D.C.: 
International Monetary Fund.

Mayo, Stephen K. 1999. Subsidies in Housing. Technical 
Paper no. SOC-112. Sustainable Development 
Department, Inter-American Development 
Bank, Washington, D.C.

McCandless, George, María Florencia Gabrielli, and 
María Josefina Rouillet. 2003. Determining 
the Causes of Bank Runs in Argentina during 
the Crisis of 2001. Revista de Análisis Económico 
18(1):86–102.

McKinnon, Ronald I. 1973. Money and Capital in Eco-
nomic Development. Washington, D.C.: Brook-
ings Institution Press.

Megginson, William L. 2003. The Economics of Bank 
Privatization. Paper presented at the World Bank 
Conference on Bank Privatization, 20–21 No-
vember, Washington, D.C.
 . 2004. The Financial Economics of Privatization. 

New York, N.Y.: Oxford University Press.
Merton, Robert C. 1974. On the Pricing of Corporate 

Debt: The Risk Structure of Interest Rates. Jour-
nal of Finance 29:449–70.

Mester, Loretta J. 1997. What’s the Point of Cred-
it Scoring? Business Review (September/Octo-
ber):3–16.

Micco, Alejandro, and Ugo Panizza. 2004a. Bank Own-
ership and Performance. Inter-American Devel-
opment Bank, Washington, D.C. Unpublished.
 . 2004b. Does Bank Ownership Affect Credit 

Cycles? Inter-American Development Bank, 
Washington, D.C. Unpublished.

Micco, Alejandro, Ugo Panizza, and Mónica Yañez. 
2004. Bank Ownership and Performance: Are 
Public Banks Different? Inter-American Devel-
opment Bank, Washington, D.C. Unpublished.

Miller, Margaret J. 2003a. Credit Reporting Systems 
around the Globe: The State of the Art in Public 
Credit Registries and Private Credit Reporting 
Firms. In Margaret J. Miller, ed., Credit Report-
ing Systems and the International Economy. Cam-
bridge, MA: MIT Press.
 . 2003b. Credit Reporting Systems and the Interna-

tional Economy. Cambridge, MA: MIT Press.
Miller, Stewart, and Arvind Parkhe. 1999. Home-

Country Environment As a Source of Interna-
tional Competitiveness: An Analysis of the Glob-
al Banking Industry. Michigan State University, 
East Lansing, MI. Unpublished.

Mishkin, Frederic S. 1999. Financial Consolidation: 
Dangers and Opportunities. Journal of Banking 
and Finance 23(2-4):675–91.
 . 2003. Financial Policies and the Prevention of 

Financial Crises in Emerging Market Countries. 
In Martin Feldstein, ed., Economic and Financial 
Crises in Emerging Market Economies. Chicago, 
IL: University of Chicago Press.



 R
E

F
E

R
E

N
C

E
S 270

Mishkin, Frederic S., and Adam S. Posen. 1997. Infla-
tion Targeting: Lessons from Four Countries. 
Economic Policy Review 3(3) August:9–110.

Modigliani, Franco, and Merton Miller. 1958. The 
Cost of Capital, Corporation Finance, and the 
Theory of Investment. American Economic Review 
48(3):261–97.

Moel, Alberto. 2001. The Role of American Depositary 
Receipts in the Development of Emerging Mar-
kets. In Laurent L. Jacque and Paul M. Vaaler, 
eds., Financial Innovations and the Welfare of Na-
tions: How Cross-Border Transfers of Financial In-
novations Nurture Emerging Capital Markets. Bos-
ton, MA: Kluwer Academic Publishers.

Molyneux, Phil, D. M. Lloyd-Williams, and John 
Thornton. 1994. Competitive Conditions in Eu-
ropean Banking. Journal of Banking and Finance 
18(3):445–59.

Morales, Rolando. 2003. Situación actual del financia-
miento a la vivienda en Bolivia. Working Paper no. 
501. Research Department, Inter-American De-
velopment Bank, Washington, D.C.

Morandé L., Felipe, and Carlos García. 2004. Finan-
ciamiento de la vivienda en Chile. Working Paper 
no. 502. Research Department, Inter-American 
Development Bank, Washington, D.C.

North, Douglass C. 1991. Institutions, Institutional 
Change and Economic Performance. Cambridge, 
New York and Melbourne: Cambridge Univer-
sity Press.

North, Douglass C., and Barry Weingast. 1989. Con-
stitutions and Commitment: The Evolution of 
Institutions Governing Public Choice in Sev-
enteenth-Century England. Journal of Economic 
History 49(4):803–32.

Padilla, Atilano Jorge, and Marco Pagano. 1997. En-
dogenous Communication among Lenders and 
Entrepreneurial Incentives. The Review of Finan-
cial Studies 10(1):205–36.

Padilla, Atilano Jorge, and Alejandro Requejo. 2000. The 
Costs and Benefits of the Strict Protection of Credi-
tor Rights: Theory and Evidence. Research Net-
work Working Paper no. R-384. Inter-American 
Development Bank, Washington, D.C.

Pagano, Marco, and Tullio Jappelli. 1993. Information 
Sharing in Credit Markets. The Journal of Finance 
48(5):1693–1718.

Panzar, John C., and James N. Rosse. 1987. Testing for 
“Monopoly” Equilibrium. Journal of Industrial 
Economics 35(4):443–56.

Peek, Joe, and Eric S. Rosengren. 2000. Collateral 
Damage: Effects of the Japanese Bank Crisis on 

Real Activity in the United States. American Eco-
nomic Review 90(1):30–45.

Peristiani, Stavros. 1997. Do Mergers Improve the X-
Efficiency and Scale Efficiency of U.S. Banks? 
Evidence from the 1980s. Journal of Money, Cred-
it and Banking 29(3):326–37.

Petersen, Mitchell A., and Raghuram G. Rajan. 1995. 
The Effect of Credit Market Competition on 
Lending Relationships. Quarterly Journal of Eco-
nomics 110(2):407–43.

Powell, Andrew. 2004. Basel II and Developing Coun-
tries: Sailing through the Sea of Standards. Policy 
Research Working Paper no. 3387. World Bank, 
Washington, D.C.

Rajan, Raghuram G., and Luigi Zingales. 1998. Finan-
cial Dependence and Growth. American Economic 
Review 88(3):559–86.
 . 2003a. The Great Reversals: The Politics of 

Financial Development in the Twentieth Centu-
ry. Journal of Financial Economics 69(1):5–50.
 . 2003b. Saving Capitalism from the Capitalists: 

Unleashing the Power of Financial Markets to Create 
Wealth and Spread Opportunity. New York, N.Y.: 
Crown Business.

Reinhart, Carmen M., Kenneth S. Rogoff, and Miguel 
A. Savastano. 2003. Debt Intolerance. Brookings 
Papers on Economic Activity 1:1–62.

Republic of Panama. 2003. Economic Statistics. Ministry 
of Economy and Finance, Directorate of Analy-
sis and Economic Policies, Economic and Statis-
tical Information Department.

Rhoades, Stephen A. 1998. The Efficiency Effects of 
Bank Mergers: An Overview of Case Studies of 
Nine Mergers. Journal of Banking and Finance 
22(3):273–91.

Rigobón, Roberto. 2001. The Curse of Non-Investment 
Grade Countries. NBER Working Paper no. 8636. 
National Bureau of Economic Research, Cam-
bridge, MA.

Rijckeghem, Caroline, and Beatrice Weder. 2003. Spill-
overs through Banking Centers: A Panel Data 
Analysis of Bank Flows. Journal of International 
Money and Finance 22(4):483–509.

Rodríguez-Clare, Andrés, and Ernesto Stein. 2004. 
Small Is Not Always Beautiful: SMEs’ Access 
to Credit in Latin America. Inter-American 
Development Bank, Washington, D.C. Unpub-
lished.

Rodrik, Dani, Arvind Subramanian, and Francesco 
Trebbi. 2002. Institutions Rule: The Primacy of 
Institutions over Geography and Integration in Eco-
nomic Development. NBER Working Paper no. 



271 U
N

L
O

C
K

IN
G

 C
R

E
D

IT

9305. National Bureau of Economic Research, 
Cambridge, MA.

Rojas-Suárez, Liliana. 2001. Roundtable Comments 
on Monetary and Regulatory Policy in an Era of 
Global Markets. Paper presented at conference, 
Domestic Finance and Global Capital in Latin 
America, 1–2 November, Federal Reserve Bank 
of Atlanta, Atlanta, GA.
 . 2002. Banking Crisis in Latin America: Can 

Recurrence Be Prevented? Paper prepared for a 
conference on “Banking Crisis” organized by the 
World Bank, Montevideo, Uruguay, March.  
 . 2004. Banking Crises Resolution in Latin 

America: Principles, Facts and Lessons. Unpub-
lished.

Rojas-Suárez, Liliana, and Steven R. Weisbrod. 1994. 
Financial Market Fragilities in Latin America: 
From Banking Crisis Resolution to Current Policy 
Challenges. IMF Working Paper no. 94/117. In-
ternational Monetary Fund, Washington, D.C.
 . 1995. Financial Fragilities in Latin America: 

The 1980s and 1990s. IMF Occasional Paper no. 
132. International Monetary Fund, Washington, 
D.C.
 . 1996. The Do’s and Don’ts of Banking Crisis 

Management. In Ricardo Hausmann and Liliana 
Rojas-Suárez, eds., Banking Crises in Latin Amer-
ica. Washington, D.C.: IDB.

Rosenstein-Rodan, Paul N. 1961. Notes on the Theory 
of the Big Push. In H. S. Ellis and H. C. Wal-
lich, eds., Economic Development for Latin Ameri-
ca. New York, N.Y.: St. Martin’s Press.

Rotemberg, Julio J., and Garth Saloner. 1986. A Su-
pergame-Theoretic Model of Price Wars during 
Booms. American Economic Review 76(3):390–
407.

Rotemberg, Julio J., and Michael Woodford. 1999. The 
Cyclical Behavior of Prices and Costs. In John B. 
Taylor and Michael Woodford, eds., Handbook of 
Macroeconomics. Volume 1B. Amsterdam: North-
Holland.

Rubinstein, Jacobo, and Oswaldo Carrillo. 2001. La 
vivienda en Iberoamérica: legislación, políticas y pro-
gramas actuales. Caracas: RUDO/LAC-USAID.

Ruehsen, Moyara. 2003. Dirty Laundering: Financing 
Latin America’s Drug Trade. Harvard Interna-
tional Review 24(4) Winter.

Sachs, Jeffrey, Aaron Tornell, and Andrés Velasco. 
1995. The Collapse of the Mexican Peso: What Have 
We Learned? NBER Working Paper no. 5142. 
National Bureau of Economic Research, Cam-
bridge, MA.

Salomon Smith Barney. Various years. Foreign Finan-
cial Institutions in Latin America.

Sapienza, Paola. 2004. The Effects of Government 
Ownership on Bank Lending. Journal of Finan-
cial Economics 72(2) May:357–84.

Schumacher, Liliana. 1996. Bubble or Depositor’s Dis-
cipline? A Study of the Argentine Banking Pan-
ic. Ph.D. Dissertation, University of Chicago, 
Chicago, IL.

Seagrave, Sterling. 1996. Lords of the Rim: The Invisi-
ble Empire of the Overseas Chinese. London: Corgi 
Books.

Seth, Rama, Daniel E. Nolle, and Sunil K. Mohan-
ty. 1998. Do Banks Follow Their Customers 
Abroad? Financial Markets, Institutions and In-
struments 7(4):1–25.

Shaffer, Sherrill. 1993. A Test of Competition in Cana-
dian Banking. Journal of Money, Credit and Bank-
ing 25(1):49–61.

Shaw, Edward S. 1973. Financial Deepening in Economic 
Development. New York, N.Y.: Oxford University 
Press.

Sheldon, George. 2001. Efficiency and Scale Econo-
mies in European Banking: A Cross-Country 
Comparison. University of Basle. Unpublished.

Shiller, Robert J. 1997. Public Resistance to Indexation: 
A Puzzle. In William C. Brainard and George L. 
Perry, eds., Brookings Papers on Economic Activity: 
Macroeconomics. Washington, D.C.: Brookings 
Institution Press.

Simons, Katerina, and Joanna Stavins. 1998. Has Anti-
trust Policy in Banking Become Obsolete? New 
England Economic Review (March/April):13–26.

Soto, Marcelo. 2003. Taxing Capital Flows: An Empiri-
cal Comparative Analysis. Journal of Development 
Economics 72(1):203–21.

Spremann, Klaus. 2000–2001. Money Laundering 
Course. 

Staking, Kim B., and Alison Schulz. 1999. Improved 
Financial Disclosure as a Prerequisite to Finan-
cial Market Development. In Kim B. Staking 
and Alison Schulz, eds., Financial Disclosure: A 
First Step to Financial Market Development. Wash-
ington, D.C.: IDB.

Stiglitz, Joseph E. 1994. The Role of the State in Finan-
cial Markets. In Michael Bruno and Boris Ples-
kovic, eds., Proceedings of the World Bank Annual 
Conference on Development Economics, 1993. Wash-
ington, D.C.: World Bank.

Stiglitz, Joseph E., and Andrew Weiss. 1981. Credit Ra-
tioning in Markets with Imperfect Information. 
American Economic Review 71(3):393–410.



 R
E

F
E

R
E

N
C

E
S 272

Tanzi, Vito. 1999. Uses and Abuses of Estimates of the 
Underground Economy. The Economic Journal 
109(456) June:338–47.

Tirole, Jean. 1988. The Theory of Industrial Organiza-
tion. Cambridge, MA: MIT Press.

Titelman, Daniel. 2003. La banca de desarrollo y el fi-
nanciamiento productivo. Serie Financiamiento del 
Desarrollo no. 137. Economic Commission for 
Latin America and the Caribbean, Santiago.

Tornell, Aaron, and Frank Westermann. 2002. The 
Credit Channel in Middle Income Countries. NBER 
Working Paper no. 9355. National Bureau of 
Economic Research, Cambridge, MA.

Tschoegl, Adrian E. 2003. Financial Crises and the 
Presence of Foreign Banks. Paper prepared for 
World Bank conference, Systemic Financial Dis-
tress: Containment and Resolution, 8–9 Octo-
ber, Washington, D.C.

UN-HABITAT. 2003. Global Urban Indicators Data-
base 1998.

United Nations. 1997. Global Programme against 
Money Laundering (GPML). United Nations 
Office for Drug Control and Crime Prevention. 
http://www.unodc.org/unodc/en/money_laundering.
html.
 . 1998. Financial Havens, Banking Secrecy and 

Money Laundering. United Nations Office for 
Drug Control and Crime Prevention.
 . 1999. International Convention for the Sup-

pression of the Financing of Terrorism. http://
www.un.org/law/cod/finterr.htm.
 . 2003a. Money Laundering and the Financing 

of Terrorism: The United Nations Response. 
http://www.imolin.org/pdf/imolin/UNres03e.pdf.
 . 2003b. The Ten Fundamental Laws of Money 

Laundering. http://www.unodc.org/unodc/en/mon-
ey_laundering_10_laws.html.

United Nations Office for Drug Control and Crime 
Prevention. 2000. World Drug Report 2000. New 
York, N.Y.: Oxford University Press.

United States Agency for International Development 
(USAID). 2003. Money in Politics Handbook: A 
Guide to Increasing Transparency in Emerging De-
mocracies. Technical Publication Series no. PN-
ACR-223. Office of Democracy and Governance, 
USAID, Washington, D.C.

United States Department of State. 2001. The Fight 
against Money Laundering. Economic Perspectives 
6(2) May.

Vander Vennet, Rudi. 1996. The Effect of Mergers and 
Acquisitions on the Efficiency and Profitability 
of EC Credit Institutions. Journal of Banking and 
Finance 20(9):1531–58.

Vogel, R. C. 1984. Savings Mobilization: The Forgot-
ten Half of Rural Finance. In D. W. Adams, D. 
H. Graham, and J. D. Von Pischke, eds., Un-
dermining Rural Development with Cheap Credit. 
Boulder, CO: Westview Press.

Wall, Larry D. 1989. A Plan for Reducing Future De-
posit Insurance Losses: Puttable Subordinated 
Debt. Economic Review 74(4):2–17.

Williams, Barry. 1998. Factors Affecting the Perfor-
mance of Foreign-Owned Banks in Australia: A 
Cross-sectional Study. Journal of Banking and Fi-
nance 22(2):197–219.

Woodford, Michael. 1995. Price Level Determinacy 
without Control of a Monetary Aggregate. Carn-
egie-Rochester Conference Series on Public Policy 
43:1–46.

World Bank. 1993. Housing: Enabling Markets to Work. 
Working Paper no. 11820. World Bank, Wash-
ington, D.C.
 . 2000. World Business Environment Survey. 

World Bank, Washington, D.C. http://info.world-
bank.org/governance/wbes/.
 . 2001. Finance for Growth: Policy Choices in a Vol-

atile World. New York, N.Y.: Oxford University 
Press, Inc.
 . 2003a. Doing Business. http://rru.worldbank.

org/DoingBusiness/SnapshotReports/Default.aspx.
 . 2003b. Global Development Finance Data-

base.
 . 2003c. World Bank Database on Bank Regu-

lation and Supervision. http://www.worldbank.org/
research/projects/bank_regulation.htm.

World Economic Forum. 2003. The Global Competitive-
ness Report 2002–2003. New York and Oxford: 
Oxford University Press.

Yanelle, Marie-Odile. 1997. Banking Competition and 
Market Efficiency. Review of Economic Studies 
64(2):215–39.

Yaniv, Gideon. 1999. Tax Evasion, Risky Laundering, 
and Optimal Deterrence Policy. International 
Tax and Public Finance 6(1):27–38.

Yaron, Jacob, and Stephanie Charitonenko. 2000. Up-
date of Vision to Action: Rural Finance Section. 
World Bank, Washington, D.C. Unpublished.


