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QUESTIONS & COMMENTS

Questions from Venezuela:

1. ¿El esquema de los indicadores es una propuesta? ¿Deberíamos cambiar nuestra metodología de registro para adaptarnos a la presentación de estas cifras?

2. Las cifras de deuda que se incluirán en estos indicadores, ¿corresponden sólo a gobierno central o es para el sector público completo?

3. ¿Se cuenta con algún material adicional al enviado para ser discutido en esta videoconferencia?

4. Los indicadores de deuda, (average, liquidez, etc.) serán para la deuda en moneda domestica y moneda extranjera, ¿cómo hacemos para los diferentes tipos de monedas?

5. ¿El objetivo de presentar deuda a valor de mercado es solo información para los inversionistas?, ¿o tiene otro propósito?

6. ¿Cuál seria la fuente para valorar la deuda?

Comments from Venezuela:
1. “Para nosotros sería conveniente solo presentar información del gobierno central ya que recopilar data del sector público completo es una tarea bastante compleja”.

2. Un medio para poner la información a la disposición de todos podría ser utilizar la red debtnet organizada por UNCTAD.

Questions from Brazil:

1. How often the site will be updated with the information provided by countries?

Comments from Brazil:
1. Representatives from Brazil would like to point out they agree with the remark raised by the Venezuelan team on the convenience of focusing on central government debt rather than the whole public sector.
2. Brazil suggests that a mailing group be created, so that an associated e-address automatically redistributes all the messages between LAC Group participants.

3. Brazil would like to let you know they will prepare a model for the table incorporating their suggestions. This model will be sent to LAC teams at IADB/HQ for consideration.
4. About the definition of external and domestic debt we think we should use the concept proposed: domestic debt would be that one denominated in local currency (even if it's linked to foreign currency) and external debt would be that one denominated in foreign currency (even if it's linked to the local currency). We also think it wouldn't be necessary to have this other "indexed" concept because having domestic and foreign debt broke by instrument, we could infer the last one. 
5. We don't think we should use the market-to-market value of debt. First of all, it's not easy to justify to the society that when interest rates rise your debt becomes smaller (fixed rate debt). Also, as the government is a huge player in most markets, the market price does not reflect the price that all debt could be bought back, for example. Maybe something between nominal and market values of the debt, as Brazil currently does, is to accrue the value of the debt using the original yields of the bonds. Could be something to discuss.

6. We reinforce our view that it's not that simple to compare debt indicators. We don't intend to find the best indicators, but we should avoid getting together, and so comparing, different indicators with different methodologies without being aware of it, otherwise we could end up with a nonsense comparison.

7. We also send some very specific comments about the questionnaire: 

· Item 1.1 - Standardize the terms used in items 1.1 and 1.2. In this sense, we also suggest that item 1.2.2 (stock breakdown by maturity and instrument in DOC) could also be incorporated in the item 1.1. and 1.2.3 should be the same for both items. 

· Item 1.3 - we suggest the incorporation of an item with the same writing of 1.2.2 

· Item 1.4 - in Government auctions (1.4.5) one could be more specific about which set of minimum information could be released.
Comments from Colombia:

1. Hay una información estandarizada del FMI que pide unas estadísticas periódicas de deuda, podemos usarla de imput del proyecto.

Question from Chile:

1. ¿Habrá disponibilidad de datos históricos en el sitio? ¿desde que fecha?

Question from Argentina:

1. Con respecto a la exposición de las unidades ligadas al PBI. Actualmente en nuestras estadísticas oficiales estas no se encuentran consideradas por tratarse de una obligación contingente y determinada por la tasa de Crecimiento futura del PBI. ¿Cómo se considerarían en las estadísticas y cual sería la metodología a aplicar respecto a la tasa futura de crecimiento del PBI?

Question from Barbados:
1. International organizations (Note 4) are required for External Debt Statistics, why do we have to change that definition for LAC Debt Group?

2. What are the problems and challenges in using their definition as oppose to a currency focus?

