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A 
HIGHLIGHTS 

IDB Lab has approved a cumulative total of 66 operations for US$53.4 million this year, including core mobilization. This amount 

represents 53.4% of the annual target, so approvals are being accelerated in the fourth quarter. IDB lab approved 25 new operations 

for US$16.6 million in the third quarter of 2021, bringing IDB Lab's total active portfolio to 443 operations (274 nonreimbursable and 

169 reimbursable), consistent with projected levels. The active portfolio of the Social Entrepreneurship Program (SEP) has a total of 

169 operations (21 nonreimbursable and 148 reimbursable).  

In terms of geographic distribution, 54% of cumulative operations approved to date correspond to Group C and D countries, including 

21% for small and island countries, in line with the targets for these groups. Approvals by subregion are 26% CID, 13% CCB, 12% 

CAN, and 17% CSC. For the remaining 32%, IDB Lab is working to provide information on the disaggregation of regional projects by 

country in 2022.  

The thematic distribution shows a concentration in Knowledge Economy (59.5% of approved operations), followed by Inclusive Cities 

(22.5%) and Climate-Smart Agriculture (18.0%).1 Under Knowledge Economy, the main subarea addressed is education, human 

talent, and employment (36.4%). The pipeline of operations to be submitted for approval in the fourth quarter has a bias toward Climate-

Smart Agriculture (12 operations).  

Additionally, a much smaller amount of projects addressing climate change were approved in the third quarter, lowering the year-to-

date average significantly, due to two high-value transactions totaling US$6 million delayed until the fourth quarter and possibly next 

year (a fund to regenerate natural capital in the Amazon region and an adaptation fund for smallholder farmers). Despite low approvals 

for the quarter, the rest of the year looks solid. Moreover, as part of the commitments proposed in the Business Plan 2022-2023, IDB 

Lab will incorporate climate-mitigation measures into operations in the fourth quarter. These measures would increase the amounts 

and number of projects addressing climate change impacts, preservation of biodiversity, and other environmental objectives.  

The liquidity level was US$195.3 million, still within an acceptable range but below target, reflecting the slow pace of contributions from 

donor countries. As the third quarter closed, nine countries had not deposited their instruments of acceptance, and seven were behind 

on one or more payments. The financial flows of the reimbursable portfolio were up significantly for a total of US$26.4 million so far this 

year. Although this contributes to improving liquidity, it is important to emphasize the highly volatile nature of the IDB Lab portfolio, 

which is dominated by equity and quasi-equity instruments.  

In terms of synergies with the rest of the IDB Group, the IDB Lab regional project for local economic development in Brazil, Chile, 

and Peru is being scaled up by the Bank with financing from Japan and the Infrastructure Fund, and the IDB Lab project to promote 

the hydrogen economy in Costa Rica is serving as the basis for the Bank's support for a national strategy in this energy vector.  

In the last quarter of the year, IDB Lab will focus on completing its work program and meeting its operational and strategic targets and 

will hold the strategic discussion with the Donors Committee on the Business Plan for 2022-2023, the last period of the mandate 

established under the MIF III Agreement, the 2022 Work Plan and Budget, and OVE’s Final Evaluation Report. 

  

 
1  SEP operations are not classified by thematic area. 
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PROGRESS ON WORK PROGRAM PRIORITIES  
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New projects. IDB lab approved 25 operations for US$16.6 million in the third quarter of 2021, bringing the 

year-to-date cumulative total to 66 operations for US$53.4 million. Of this total, US$33.6 million corresponds to 

IDB Lab funds, US$15.9 million to core mobilization, and US$3 million to the Social Entrepreneurship Program 

(SEP).2 Thus far, 18 operations for US$12.3 million have been approved specifically to address needs arising 

from the pandemic and its impact.  

 

In the Knowledge Economy area, 18 operations were approved during the third quarter, including the operation 

with Impaqto Ecuador to help get production moving again sustainably at small and medium-sized enterprises 

(SMEs), and the operation with Abstracta in Uruguay to create an Experiential Nano Platform for Working in the 

Digital Sector, seeking to close gaps in the digital sector labor market and benefitting first-time job seekers, 

especially young people and women.  

 

In the Climate-Smart Agriculture area, a new operation was approved in Colombia with the One Earth Future 

Foundation, to support entrepreneurship around crops known as “superfoods” by incorporating technology and 

traceability along the supply chains. The project was structured in coordination with the Migration Unit (MIG) 

and will be implemented in a border region with a large population of Venezuelan migrants. For the next quarter, 

12 operations are planned for approval in this thematic area. These include the creation of an adaptation fund 

for small-scale producers in the CAN and CID regions, and the implementation of data analysis for farmers in 

Peru who need more climate-resilient production techniques. 

 

In the Inclusive Cities area, five operations were approved during the quarter, including one with the Together 

W.I. Foundation in Trinidad and Tobago to support technical training and women migrant microentrepreneurship 

in textiles and garments. Another, with the Dolado organization in Brazil, seeks to accelerate the transformation 

of micro, small, and medium-sized enterprises (MSMEs) in Brazilian favelas by expanding their access to supply 

chains, credit, and management tools.  

 

In the crosscutting area of Climate Change, IDB Lab is working with the World Economic Forum and 1t.org in 

its “A Trillion Trees” Amazon Bioeconomy Challenge, which aims to identify innovative projects that protect and 

restore biodiversity and the ecosystem. The challenge closed in July with 87 proposals, and IDB Lab is reviewing 

a short list of 15 of those for potential funding. 

 

New investments of regional venture capital funds with IDB Lab equity. In the third quarter, 11 venture 

capital funds invested in a total of 23 companies of various kinds for a total of US$48.1 million of their resources 

raised with a group of investors, including IDB Lab. In terms of exits, the Peruvian edtech firm Crehana closed 

a series B investment round for US$70 million, representing the largest round of series B financing in Latin 

America for an educational technology company. As part of this round, the Alive/ACUMEN Fund made a partial 

exit, yielding a multiple of invested capital (MOIC) of 2.8x and an internal rate of return of 45%.  

 

Completed projects. A total of 25 operations exited the active portfolio during the third quarter 

(21 nonreimbursable and four reimbursable). Of the 21 nonreimbursable operations, 16 generated positive 

results, and 5 were cancelled early for reasons relating to: (i) priorities of the executing agencies for meeting 

the challenges of the pandemic; and (ii) unused resources in two technical cooperation projects accompanying 

investment operations. Of the four reimbursable operations: (i) one exited successfully with an MOIC of 2.0x, 

having taken the invested company (Satellogic) to the next level of business growth; (ii) one loan operation 

(Netway) was cancelled due to financial difficulties of the partners; and (iii) two venture capital fund operations 

ended with write-offs after extending their life spans repeatedly. 

 

 
2  SEP operations are not classified by thematic area. 

https://www.1t.org/


 

Financial returns on the reimbursable portfolio. IDB Lab has achieved a total financial return on the 

reimbursable portfolio of US$26.4 million for the year, generating US$16.44 million in financial flows during the 

third quarter, made up of returns on equity (US$12.44 million) plus interest income and capital gains 

(US$4 million). Of the total third-quarter flows, US$6 million came from the exit from the direct investment in 

Satellogic, and US$3.2 million from the AVM fund as a result of partial exit from its investment in PayClip.  

 

Investments in venture capital funds. During the third quarter, IDB Lab moved ahead with due diligence on 

two venture capital funds, one with a sector focus on climate-smart agriculture (The Yield Lab), and the other 

with a regionalization strategy (Nazca III). These funds were selected through the IDB Lab Venture Capital 

Funds Investment Program call for proposals, which generated more than 130 proposals received between 

February and June. To distribute approvals over the coming year, IDB Lab will move ahead with the next call 

for proposals and expects to receive new proposals from fund managers by October 31 with a view to submitting 

them to the Committee for approval next year. 

 

Going forward. During the last quarter of 2021, IDB Lab will be structuring two high-impact initiatives: 

CARIBEquity and the Haiti Impact Facility (HIF). The first has core mobilization from the European Union and 

will seek to strengthen the innovation ecosystem and investment in entrepreneurship in the Caribbean. The 

second will promote the development of “payment for success” instruments in Haiti, based on experience gained 

in Colombia with the implementation of social impact bonds (SIBs). 
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Update on fAIr LAC. In the third quarter of the year, fAIr LAC launched the pilot for mainstreaming this tool for 

ethical self-assessment in IDB Lab operations. Development of an interactive version of the tool began in 

parallel, with support from the IDB Information technology Department (ITE), to improve the user experience. 

Work is also being done to build an ESG+D (Digital) approach for the adoption of responsible investment 

practices within IDB Lab.  

Update on LACChain. In the third quarter, IDB Lab and Colombia’s Ministry of Information Technology and 

Communications formalized a strategic partnership to create the first collaborative experimentation space using 

blockchain technology to improve public service delivery. In terms to new solutions based on the LACChain 

infrastructure, the IDB Group and Banco Davivienda have issued a bond on the Colombian securities market 

using smart contracts, and verifiable vaccination credentials were implemented in collaboration with the health 

ministry in Peru.  

IDB Group meeting with key financial sector actors. At the United Nations General Assembly and the 

Concordia Summit, held in September, IDB Lab participated as part of the IDB Group delegation in meetings 

with potential partners and co-investors, such as Goldman Sachs, Bank of America, and other funds interested 

in IDB Lab’s portfolio of investment funds. The aim was to continue mobilizing co-investment and other support 

to expand IDB Lab’s footprint and heighten its impact.  

Going forward. The IDB Lab Forum will be held virtually on 26, 27, and 28 October with several in-person 

sessions also being held in Miami. As the IDB Group’s flagship event, this successor of FOROMIC positions 

innovative entrepreneurship and the role of technology, digital solutions, and new business models for improving 

the lives of the poor and vulnerable in Latin America and the Caribbean at the heart of its activities. IDB Lab will 

also hold the ninth WeXchange forum virtually on 1 and 2 December, which connects women entrepreneurs in 

the region with mentors and investors and launched the LAC Women Founders Accelerator in August with 

Google for Startups. Performance indicators for the two events can be found in Annex VIII.  

Another event to be held in October in coordination with the Office of Outreach and Partnerships (ORP) is the 

virtual workshop with the Japan International Cooperation Agency (JICA) on entrepreneurship ecosystems, 

where a joint invitation is scheduled to be announced to identify innovative proposals for Japanese startups with 

high potential to contribute to the development of the LAC region, in line with the IDB Group’s Vision 2025. 

Promoting an 
institutional 
mindset of agility, 

PEOPLE 

 

▪ Human talent. Two appointments on the IDB Lab leadership team took effect on 1 September: María 

Magdalena Coronel as the new Chief Investment Officer (CIO) and Nobuyuki Otsuka as the new Chief 

https://idbdocs.iadb.org/wsdocs/getdocument.aspx?docnum=EZSHARE-865778355-48
https://idbdocs.iadb.org/wsdocs/getdocument.aspx?docnum=EZSHARE-865778355-48
https://fairlac.iadb.org/es
https://mintic.gov.co/portal/inicio/Sala-de-prensa/177830:Gobierno-y-BID-le-apuestan-a-la-implementacion-de-tecnologia-blockchain-en-el-sector-publico-colombiano
https://www.lacchain.net/home
https://www.idbinvest.org/es/medios-y-prensa/grupo-bid-banco-de-la-republica-y-davivienda-lanzan-bono-blockchain-piloto-en-colombia
https://forum.bidlab.org/
https://wexchange.co/
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Financial Officer (CFO), as well as the Senior Communications Specialist (Creative Strategist), assigned to 

the Strategy and Impact Unit (STI).  

  

P R O D U C T S 

  

▪ Performance indicators dashboard. IDB Lab has begun posting quarterly reports on the progress of its 

performance indicators on the IDB Group’s Corporate Results Framework Dashboard. This consolidation will  

make it possible to compare the performance indicators of the different IDB Group institutions at a glance 

and check their progress. 

  

P R O C E S S E S 

  

▪ Digital growth plan update. The following table includes the status of pending deliverables in the digital 

growth plan for 2021. 

 

Deliverable  Description  Projected date  Progress status 

GENOMA  AI technologies applied 

to knowledge and 

portfolio management 

available in production 

settings. 

30 June 2021 postponed 

to 15 November 2021) 

Delayed. The third demo 

has been performed, and 

the collection of IDB Lab 

specific terms and 

language to adjust the 

semantic search has 

been completed. 

BASECAMP Repository of IDB Lab 

work tools and corporate 

information, including 

internal processes, 

procedures, and 

protocols available in 

production settings. 

30 September 2021  Completed. Version 1.0 

has been released, and 

the product is in the 

evaluation phase for 

continuous 

improvement. 

PORTAL  New corporate website 

that facilitates business 

development through 

interaction with 

customers based on the 

current IDB Lab website. 

31 December 2021 Ongoing, in collaboration 

with KIC. The first phase 

of work on the analysis of 

external and internal 

users and their needs 

has been completed. A 

functional prototype has 

been delivered, and user 

testing has been done. 

Contracting will be 

initiated, to advance to 

the development phase 

in Q4 2021. 

DRIVE Salesforce-based 

system for managing 

IDB Lab operating 

processes available in 

production settings. The 

name, Drive, has been 

coined for this system. 

31 December 2021  Ongoing. Improvements 

have been made in 

project origination and 

management. The 

contracting phase has 

been completed, and the 

discovery process has 

been launched for the 

digitalization of 

investment portfolio 

monitoring (PSU) and 

institutional diagnostic 

(DICI) instruments.  



 

▪ Update of IDB Lab Administrative Budget and MSME Budget. IDB Lab administrative budget execution 

is in line with projections and similar to the same period last year. Local and international travel and benefits 

items have a level of under execution that could generate savings. The knowledge item is also under 

executed but is expected to reach 80% by year-end with the deployment of knowledge products derived from 

the thematic circles. The MSME Budget is executing in line with projections and is expected to reach 98% by 

the end of the year. The execution of other funds administered by IDB Lab is also progressing as planned, 

generating nearly US$1.1 million in administration fees. See the technical files for further details. 

 

▪ Status of internal audit recommendations. IDB Lab continues implementing the 2020 audit 

recommendations of the Office of the Executive Auditor (AUG). As of the end of the third quarter, two actions 

were completed, and eight had started implementation.  

 

▪ Progress on risk management. IDB Lab has been implementing its new risk management framework in 

conjunction with the Office of Risk Management (ORM). Risk updating has been performed at the entity level 

with the office of the IDB Lab Manager, as well as “sandboxing” with team leaders to test and improve the 

methodology for risk identification at the project level.  

 
▪ Going forward. In the last quarter of the year, IDB Lab will present its Business Plan for 2022-2023, the last 

period of the mandate established under the MIF III Agreement. This document, to be agreed upon by 

consensus with the Donors Committee, will serve as a guide for the deployment of operations in the coming 

years, while laying the groundwork for the future value proposition of BID Lab. The 2022 Work Plan and 

Budget and OVE’s Final Evaluation Report will also be submitted. Additionally, IDB Lab will continue working 

on the analysis of sustainability options, expanding the scope of possible alternatives and compiling the 

results of the informal meetings on the subject held with the Donors Committee. 
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Silver economy. IDB Lab organized an event to promote the Silver Economy Challenge and issue to a wide 

audience. The event, sharing knowledge and ideas contributing to cocreation of potential solutions and projects, 

was attended by the Executive Vice President, several external panelists, and more than 200 participants. The 

challenge closed on 31 July with more than 180 proposals from 27 countries, including six nonregional countries. 

The selected proposals are scheduled to be announced on 1 October, International Day of Older Persons, at 

an event organized to position the IDB Group at the forefront of this issue. 

 

fAIr LAC Costa Rica. The fourth fAIr LAC hub was launched in Costa Rica, joining three others in Mexico, 

Colombia, and Uruguay. The virtual launch in coordination with the Social Sector (SCL) was attended by the 

President of Costa Rica, the Costa Rican Coalition of Development Initiatives (CINDE), and 275 participants. 

Costa Rican authorities emphasized the importance of the public-private proposal for positioning the country as 

an artificial intelligence pioneer in the region. 

 

Saving Without Barriers in Peru. In coordination with the IDB and Universidad del Pacífico, IDB Lab hosted 

an event for more than 180 participants to disseminate the lessons learned from the Retirement Savings 

Laboratory, launched in 2016 to promote ways of saving for old age.  

 

LACChain: Global alliance for the development of the blockchain ecosystem in Latin America and the 

Caribbean. As part of the preparations for the IDB Lab Forum, IDB Lab organized an event on blockchain 

technology, its application, and its current and future impact in Latin America and the Caribbean. The event was 

held virtually in coordination with the LACChain global alliance and had more than 200 attendees. 

 

Agri-LAC. IDB Lab worked with IDB Invest and Rabobank to organize the Agri-Lac event on sustainable value 

chains in the region’s agribusiness sector. IDB Lab hosted two panels on the role of agricultural technology in 

productivity and sustainability and on the digitalization of small-scale farmers. 

 

Venture Capital Meetup in Central America. IDB Lab hosted the second virtual event of the Central American 

Investor Community in August, following on the first meeting in 2020. The event was attended by more than 

50 investors from the region, including institutional investors and family business groups such as Kayyak 

Ventures and Proeza Ventures, which shared their experiences in venture capital investment strategies. 

 

https://convocatorias.iadb.org/es/bid-lab/economia-plateada
https://www.youtube.com/watch?v=6S8zNAYkUmM
http://www.iadb.org/laboratorioahorro
http://www.iadb.org/laboratorioahorro
https://events.iadb.org/calendar/event/24596?lang=es
https://www.agri-lac.com/


 

IDB Lab Series. Two virtual events in this series took place in September: the first on structured exit strategies 

in venture capital investments (more details in this publication); and the second on the impact evaluation of the 

“Clinicas de Azúcar” model in Mexico, the first company in the region to open and operate one-stop clinics 

specializing in the treatment of diabetes.  

 

WorkerTech: How technology can improve emerging jobs in Latin America and the Caribbean. This 

publication looks at the challenges faced by millions of people currently working under nonconventional labor 

arrangements and the IDB Group’s value proposition to promote new workertech services, which harness 

technology to improve social protection and productivity among self-employed and informal sector workers. 

 

Going forward. In the fourth quarter of the year, IDB Lab plans to hold an event on the silver economy and its 

impact on gender and diversity, along with other topics.  

Leveraging IDB 
Group synergies  
 
 
 
 

 

Natural asset companies: a new sustainable asset class. The New York Stock Exchange (NYSE) and 

Intrinsic Exchange Group (IEG) announced their joint development of a new class of publicly traded assets, 

referred to as natural asset companies (NACs). NACs are sustainable enterprises that own the rights to 

ecosystem services produced by natural, working, or hybrid lands. IDB Lab was one of the first to support IEG’s 

vision by leveraging its vast experience in the region to identify and develop projects in South American 

countries, work that is now being continued by the IDB Climate Change Division. 

 

Emergency and Crisis Regional Financial Facility. TaiwanICDF approved its participation in the Emergency 

and Crisis Regional Financial Facility (FREC) with US$4 million from the Specialized Financial Intermediary 

Development Fund administered by IDB Lab. The FREC, approved by the Donors Committee in February of 

this year, seeks to work with the IDB in responding to the funding needs of financial service providers, 

microenterprises and small businesses, and small-scale rural producers, arising from extreme weather events.  

 

Scaling up through the IDB 

 

▪ Beyond extraction. The IDB Lab local economic development project executed by TechnoServe in 

AngloAmerican’s communities of influence in Brazil, Chile, and Peru is being scaled up with the leadership 

of the Mining Task Force and with support from Japan (PE-T1471) and the Infrastructure Fund (BR-T1490). 

In addition, the lessons learned from implementation of the IDB Lab project have informed the development 

of other, similar INE-led technical cooperation operations in Bolivia (BO-T1330) and Argentina (AR-T12180). 

The original IDB Lab project was a finalist for the P3 Impact Award created by the U.S. Department of State’s 

Office of Global Partnerships and the University of Virginia Darden School of Business.  

 

▪ Road to decarbonization: Promoting the hydrogen economy in Costa Rica. This technical cooperation 

project financed by IDB Lab, leveraging funds from Japan, has laid the groundwork for the Bank to support 

Costa Rica in the development of a national green hydrogen strategy and roadmap, aligned to the 2018-2050 

Decarbonization Plan. This aims to reverse the growth of greenhouse gas emissions and foster economic 

development and job creation. The IDB Lab project made it possible to gauge the size of the local and 

international markets and created the Costa Rican Alliance for Hydrogen, a public-private partnership to 

promote this energy vector.  

 

Operational synergies with IDB Invest. IDB Lab approved a direct investment in the hotel company Ayenda, 

a potential candidate for subsequent financing by IDB Invest. This investment was identified and analyzed in 

conjunction with IDB Invest, which will evaluate financial support for the scaling stage of the company. 

 

Going forward. IDB Lab, working with the Natural Capital Lab of CSD and ORP, will be actively engaged in the 

execution of the Amazon Bioeconomy Fund Program. With resources from the Green Climate Fund (CGF), the 

program seeks to reduce greenhouse gas emissions and make value chains, communities, and ecosystems in 

the Amazon region more resilient by catalyzing the flow of private funds. IDB Lab will support innovative 

financing models for biobusinesses focused on conservation in Brazil, Colombia, Ecuador, Guyana, Peru, and 

Suriname, as well as the inclusion of indigenous, Afro-descendant, and local communities in the bioeconomy. 

 

https://publications.iadb.org/en/structuring-exit-new-approaches-private-capital-latin-america
https://publications.iadb.org/es/workertech-como-la-tecnologia-puede-mejorar-los-empleos-emergentes-en-america-latina-y-el-caribe-0
https://www.iadb.org/es/noticias/la-nyse-y-el-grupo-intrinsic-exchange-anuncian-una-nueva-clase-de-activos-sostenibles
https://publications.iadb.org/publications/spanish/document/Mas-alla-de-la-extraccion-Oportunidades-economicas-para-las-comunidades-mineras-Estudio-de-caso-regional-sobre-un-programa-de-desarrollo-economico-local-realizado-en-Brasil-Chile-y-Peru-2016-2020.pdf
https://www.state.gov/bureaus-offices/under-secretary-for-economic-growth-energy-and-the-environment/office-of-global-partnerships/
https://www.state.gov/bureaus-offices/under-secretary-for-economic-growth-energy-and-the-environment/office-of-global-partnerships/
https://www.darden.virginia.edu/ibis#_blank
https://alianzaporelhidrogeno.cr/
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AN N EX  I I I :  Ac t ive  p o r t f o l io  b y  c o u n t r y  ( I DB  L a b  o p e r a t io n s )

IDB Lab

Core 

Mobilization

Non-

reimbursable Contingent Equity Loans CSA IC KE Others

Current 

Approved 

Disbursed or 

Committed Available

Total 443     387      56           274         35          81       53       32       17       55       33       624.1$       378.4$         245.7$        Total

100% 87% 13% 62% 8% 18% 12% 7% 4% 12% 7% 100% 61% 39%

Belize 7 4                  3                     7                      -                -           -           -           -           -           -           3.0$                    1.6$                       1.3$                     Belize

Costa Rica 7 7                  -                 6                      -                -           1               -           1               -           -           6.4$                    1.7$                       4.6$                     Costa Rica

Dominican Republic 11 10               1                     9                      1                   -           1               -           -           1               -           5.0$                    2.8$                       2.2$                     Dominican Republic

El Salvador 13 13               -                 10                   1                   1               1               -           1               -           1               9.3$                    5.0$                       4.3$                     El Salvador

Guatemala 18 12               6                     9                      6                   -           3               2               -           1               1               15.6$                  5.2$                       10.5$                   Guatemala

Haiti 13 10               3                     8                      1                   2               2               2               -           -           2               9.0$                    5.5$                       3.5$                     Haiti

Honduras 23 14               9                     18                   -                4               1               2               -           -           3               49.8$                  22.1$                     27.8$                   Honduras

Mexico 30 26               4                     14                   3                   7               6               3               2               3               5               51.6$                  45.3$                     6.3$                     Mexico

Nicaragua 5 5                  -                 3                      -                -           2               2               -           -           -           5.4$                    4.2$                       1.2$                     Nicaragua

Panama 10 10               -                 9                      1                   -           -           -           -           -           -           5.1$                    3.1$                       1.9$                     Panama

Barbados 4 4                  -                 3                      1                   -           -           -           -           -           -           1.2$                    0.4$                       0.8$                     Barbados

Bahamas 4 4                  -                 3                      -                -           1               -           1               -           -           2.9$                    1.7$                       1.2$                     Bahamas

Guyana 5 4                  1                     5                      -                -           -           -           -           -           -           2.1$                    1.2$                       0.9$                     Guyana

Jamaica 11 9                  2                     11                   -                -           -           -           -           -           -           6.3$                    3.5$                       2.8$                     Jamaica

Suriname 6 6                  -                 5                      1                   -           -           -           -           -           -           2.9$                    2.2$                       0.7$                     Suriname

Trinidad and Tobago 12 10               2                     11                   -                -           1               -           1               -           -           14.2$                  2.1$                       12.1$                   Trinidad and Tobago

Bolivia 6 5                  1                     3                      -                -           3               2               -           1               -           9.0$                    8.5$                       0.5$                     Bolivia

Colombia 28 25               3                     18                   2                   6               2               2               -           5               1               32.5$                  20.7$                     11.8$                   Colombia

Ecuador 9 9                  -                 6                      -                1               2               -           1               1               1               7.1$                    5.4$                       1.8$                     Ecuador

Peru 12 11               1                     8                      -                -           4               2               1               -           1               15.2$                  10.3$                     4.9$                     Peru

Venezuela 0 -              -                 -                  -                -           -           -           -           -           -           -$                    -$                       -$                     Venezuela

Argentina 16 16               -                 11                   1                   2               2               -           1               3               -           13.2$                  8.2$                       4.9$                     Argentina

Brazil 28 27               1                     15                   2                   10            1               1               2               8               -           46.7$                  31.4$                     15.3$                   Brazil

Chile 17 17               -                 9                      2                   3               3               1               1               3               1               20.4$                  15.0$                     5.4$                     Chile

Paraguay 7 7                  -                 6                      1                   -           -           -           -           -           -           4.0$                    1.6$                       2.4$                     Paraguay

Uruguay 13 13               -                 11                   -                2               -           -           -           2               -           12.8$                  8.2$                       4.6$                     Uruguay

Regional Regional 128              109                    19                     56                  12              43              17              13                5              27              17  $               273.4  $                  161.5  $                111.9 Regional

Total

Number of Operations Amount

Funds Instrument Thematic Area

(Composition)

CID

CCB

CAN

CSC
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AN N EX  I I I :  Ac t ive  p o r t f o l io  b y  c o u n t r y  ( S EP  o p e r a t io n s )

SEP

Core 

Mobilization

Non-

reimbursable Loans

Current 

Approved 

Disbursed or 

Committed Available

Total 169     128      41           21           148     88.2$         78.7$           9.6$            Total

100% 76% 24% 12% 88% 100% 89% 11%

Belize -           -              -                 -                  -           -$                    -$                       -$                     Belize

Costa Rica 11            6                  5                     2                      9               6.3$                    6.2$                       0.1$                     Costa Rica

Dominican Republic 14            11               3                     1                      13            7.8$                    7.7$                       0.0$                     Dominican Republic

El Salvador 7               6                  1                     -                  7               4.0$                    3.8$                       0.3$                     El Salvador

Guatemala 16            13               3                     1                      15            7.2$                    7.0$                       0.2$                     Guatemala

Haiti 9               8                  1                     1                      8               4.0$                    3.1$                       0.9$                     Haiti

Honduras 10            7                  3                     2                      8               5.7$                    4.3$                       1.4$                     Honduras

Mexico 3               2                  1                     -                  3               1.8$                    1.8$                       -$                     Mexico

Nicaragua 4               3                  1                     -                  4               2.2$                    2.2$                       -$                     Nicaragua

Panama 3               2                  1                     -                  3               2.0$                    1.0$                       1.0$                     Panama

Barbados -           -              -                 -                  -           -$                    -$                       -$                     Barbados

Bahamas -           -              -                 -                  -           -$                    -$                       -$                     Bahamas

Guyana 3               -              3                     1                      2               0.7$                    0.7$                       -$                     Guyana

Jamaica 1               1                  -                 -                  1               0.5$                    0.5$                       -$                     Jamaica

Suriname -           -              -                 -                  -           -$                    -$                       -$                     Suriname

Trinidad and Tobago 1               1                  -                 -                  1               0.5$                    0.5$                       -$                     Trinidad and Tobago

Bolivia 12            9                  3                     -                  12            6.9$                    6.9$                       -$                     Bolivia

Colombia 4               4                  -                 -                  4               2.5$                    2.5$                       -$                     Colombia

Ecuador 16            12               4                     3                      13            7.8$                    7.1$                       0.7$                     Ecuador

Peru 15            9                  6                     5                      10            8.2$                    6.7$                       1.5$                     Peru

Venezuela -           -              -                 -                  -           -$                    -$                       -$                     Venezuela

Argentina 9               7                  2                     1                      8               3.8$                    3.5$                       0.3$                     Argentina

Brazil 11            11               -                 1                      10            5.0$                    5.0$                       -$                     Brazil

Chile 3               2                  1                     -                  3               1.2$                    1.2$                       -$                     Chile

Paraguay 10            9                  1                     1                      9               5.2$                    3.8$                       1.5$                     Paraguay

Uruguay 3               3                  -                 -                  3               1.5$                    1.5$                       -$                     Uruguay

Regional Regional                4                   2                      2                       2                2  $                    3.4  $                       1.8  $                     1.7 Regional

Total

Number of Operations Amount

Funds Instrument

(Composition)

CID

CCB

CAN

CSC

0%
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AN N EX  V :  Appr o va l s  and  p ipe l ine  by  in s t r u me nt
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AN N EX  V I :  L i s t  o f  p r o je c t s  a p p r o ve d  a n d  in  p ip e l in e  



12

AN N EX  V I :  L i s t  o f  p r o je c t s  a p p r o ve d  a n d  in  p ip e l in e  
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AN N EX  V I :  L i s t  o f  p r o je c t s  a p p r o ve d  a n d  in  p ip e l in e  
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AN N EX  V I :  L i s t  o f  p r o je c t s  a p p r o ve d  a n d  in  p ip e l in e  
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AN N EX  V I I :  P e r f o r ma n ce  in d i c a to r s  o f  I DB  L a b  f la g s h ip  e ve n t s

Objectives Indicators

IDB Lab Forum (26-28 October 2021)
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AN N EX  V I I :  P e r f o r ma n ce  in d i c a to r s  o f  I DB  L a b  f la g s h ip  e ve n t s

Objectives Indicators

WeXchange Annual Forum

700 participants connected virtually (approximate)

25% of participating women entrepreneurs are from Group C and D countries

140 participating investors and ecosystem key players (accelerators, company builders, etc.)80% of countries of the region represented at the Forum 

LAC Women Founders Accelerator Program and wX Ignite Program

300 applicants from startups led by women

20 growth-stage tech startups led by women selected through a competitive process (distributed by country group)

80% of participants that the contacts made were important for their business

80% of participants rated the content as relevant to their business

wX Ignite

280 startups invited to participate in the Program (by country group)

150 startups participating in the Program (approximately 400 people)

70% of participants rated the content as relevant to their business

WeXchange Knowledge Products

500 views per article highlighting female entrepreneurs and industry media mentions

15,000 WeXchange social media impressions

3,000 downloads of wXInsights second edition

100 press mentions (WeXchange-related articles) 

WeXchange Forum (1-2 December 2021)



23

AN N EX  V I I I :  I n n o va t io n  c h a l le n g e s
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AN N EX  V I I I :  I n n o va t io n  c h a l le n g e s  ( c o n t . )  
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