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Uruguay after 2002

@ From Financial Safety Net to Financial Stability Net
& Development of prudential regulation

& Enough is enough ?
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Development of prudential regulation

Implications of systemic risks on rules and institutions
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Enough is enough?
A consistent and balanced approach
of macroeconomic policies.
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Enough is enough?
The new environment imposes new challenges,

— Dedollarization is not complet
— Financial markets are still not deep enough

— Improve communication



