
EXECUTION VERSION

PIìICING SUPPLEMENT

Inter-Amcrican Dcvclopment Batrk

Global Dcbt Program

Series No: 394
Tranche: 9

U.S.$ I 00,000,000 1 .75 percent Notes due August 24,2018 (the "Notes") as from
November 20, 2015 to be consolidated and fonn a single series with the Bank's

U.S.$1,300,000,000 1.75 percent Notes due August 24,2018, issued August 24,2011 (the
"Series 394 Tranche 1 Notes"), the Bank's U.S.$ 100,000,000 1.75 percent Notes due

Augusf 24,201 8, issued on November 23, 201 1 (the "Series 3 94 Tranche 2 Notes"), the
Bank's U.S.$200,000,000 1.75 percent Notes due August 24, 2018, issued on January 24,

2012 (lhe "Series 394 Tranche 3 Notes"), the Bank's U.S.$ 100,000,000 1.75 percent Notes
due August 24, 2018, issued on July 26, 2012 (the "Series 394 Tranche 4 Notes"), the

Bank's U. S.$ 100,000,000 1.75 percent Notes clue August 24,2018, issued on October 30,
2013 (the "Series 394 Tranche 5 Notes"), the Bank's U. S.$ 1 00,000,000 I .75 percent Notes
due August 24, 2018, issued on November 7, 2013 (the "Series 394 Tranche 6 Notes"), the
Bauk's U. S.$ 100,000,000 1 .75 percent Notes due August 24, 2018, issued on Novernber 4,

2015 (the "Series 394 Tranche 7 Notes") and the Bank's U.S.$ 100,000,000 1.75 percent
Notes due August 24,2018, issued on November 9, 2015 (the "Series 394 Tranche 8

Notes").

Issue Plice: 101.360 percent

Application lias been made for the Notes to be admitted to the
Official List of the United Kingdorn Listing Authority and

to trading on the London Stock Exchange plc's
Regulated Malket

TD Seculities

The date of this Pricing Supplernent is November 18, 2015.
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Teuns used helein shall be deemed to be defined as such fol the purposes ofthe Temrs and
Conditions (the "Conditions") set forth in the Prospectus datecl Januar.y 8, 2001 (the
"Prospectus") (which for the avoidance ofdoubt does not constitute a prcspectus for the
pulposes of Part VI of the Uuited Kingdom Financial Services and Markets Act 2000 or a
base prospectus for the purposes of Directive 20031'/ \/EC of the European Parlìament atrd
of the Council). This Pricing Supplernent must be lead in conjunction with the Prospectus.
This document is issued to give details of an issue by the Inter'-American Developrnent
Bank (the "Bank") under its Global Debt Plogram and to provi<le infbnnation supplemental
to the Prospectus. Complete information iu respect of the Bank and this offer of the Notes
is only available on the basis ofthe cor¡bination of this Pricing Supplernent and the
Plospectus.

Tcrms and Condifions

The following iterns under this heading "Tenns and Conditions" ale the particular terms
which relate to the issue the subject ofthis Pricing Supplement. These are the only tenr.rs
which form part of the form of Notes for such issue. 'Ihe master fiscal agency agreement,
dated as of Dccember 7, 1962, as amendecl and supplemented from time to tirne, between
the Bank and the Federal Reserve Bank ofNew York, as fiscal and paying agent, has been
superseded by the Unifonn Fiscal Agency Agreement, dated as ofJuly 20, 2006 (the "New
Fiscal Agency Agreement"), as may be arnended, restated, superseded or otherwise
rnodified flom time to time, between the Bank and the Federal Reserve Bank of New York,
as fiscal and paying agent. All references to the "Fiscal Agency Agreement" under the
heading "Temrs and Conditions of the Notes" and elsewhele in the Prospectus shall be
deemed refelences to the New Fiscal Agency Agreement.

l. Series No.:

Tranche No.:

Agglegate Plincipal Amount

9

u.s.$ 100,000,000

As llom the Issue Date, the Notes will be
consolidated and form a single series with
the Series 394 Tranche 1 Notes, the Series
394 Tranche 2 Notes, the Series 394 Tranche
3 Notes, the Series 394 Tranche 4 Notes, the
Series 394 Tranche 5 Notes, the Series 394
Tranche 6 Notes, the Series 394 Tranche 7

Notes and the Series 394 Tranche 8 Notes.
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Issue Price: U.S.$ 1 01,778,000.00, which arnount
represents the surn of(a) 101.360 percent of
the Aggregate Plincipal Anrount plus (l:) the
arnount of U.S.$418,000.00 representing 86
days' accrued interest, inclusive.

November 20, 2015

Book-entry only (not exchangeable for'
Definitive Fed Registered Notes, Conditions
1(a) and 2(b) notwithstanding)

Book-entry only, U.S.$1,000 and iutegral
multiples theleof

United States Dollars (U.S.$) being the
Iawful currency of the United States of
America

4.

5.

7.

Issue Date:

Fonn of Notes
(Condition I (a)):

Authorized Denomi nation(s)
(Condition 1(b)):

Specified Cun ency
(Condition 1(d)):

11.

12.

Specified Principal Payment
Currency
(Conditions I (d) and 7(h)): U.S.$

Specified Interest Payment Currency
(Conditions 1(d) and 7(h)): U.S.$

Maturity Date
(Condition 6(a); Fixed Interest Rate): August 24, 201 8

Interest Basis
(Condition 5):

Lrterest Commsncement Date
(Condition 5(lll)):

Fixed Intetest Rate (Condition 5(l))

Augtst 24 , 201 5

13. Fixed Intorest Rate (Condition 5(l)):

(a) hterest Rate: 1.750 percent per annum
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10.
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15.

18.

19.

17.

16.

(c) Fixcd Rate Day Count
Fraction(s):

Relevant Financial Center:

Relevant Business Days:

Issuer's Optional Redemption
(Condition 6(e)):

Redemption at the Option of the
Noteliolders (Condition 6(f;):

Goveming Law:

Selling Restlictions:

(a) United States:

(b) United Kingdom:
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(b) Fixed Rate Inte¡:est PaymerÌt
Date(s): Serni-annually in arrear on Febluary 24 ar.rd

August 24 irr cach ycar. corrrrncrrcirrg on
February 24,2O76.

Each lnterest Payment Date is subject to
adjustment iu accordance wíth the Following
Business Day Convention with no
adjustrnent to the amount of interest
otherwise calculated.

301360

New York and Lonclon

New York and Lolìdon

No

No

New York

Under the provisions ofSection 11(a) of the
Inter-American Development Bank Act, the
Notes are exernpted securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as arnended, and
Section 3(a)(12) of the U.S. Securities
Exchange Act of 1934, as amended.

The Dealer represents and aglees that it has
conplied and will comply with all applicable
provisions of the Financial Services and
Markets Act 2000 with respect to anything
tlone by it in relation to such Notes iu, fiom
or otherwise involving the United Kingdom.



(c) Genelal:

Othcr Relcvant Terms

1 . Listing:

2. Details of Clearance System
Approved by the Bank and the
Giobal Agent and Clearance and
Settlement Procedules:

3. Syrdicated:

4. CornrnissionsalldConccssiolrs:

5. Estimated Total Expenses:

6.

(a) Comrnorl Code:

(b) rsrN:

(c) CUSIP:

Identity of Dealer:

No action has been ol will be taken by the
Issuel that would pennit a public offei'ing of
the Notes, or possession or distribution of
any offering matelial lelating to the Notes in
anyjurisdiction where action for that
purpose is requiled. Accordingly, the Dealer'
agrees that it will obserwe all applicable
provisions of law in each jurisdiction in or'
frorn which it may offer or sell Notes or'

distribute any offering rnaterial.

Application has been rnade for the Notes to
be admitted to the Official List of the United
Kingdom Listing Autholity and to trading on
the London Stock Exchange plc's Regulated
Market

Federal Resere Bank of New York;
Euroclear; Clearstream, Luxemboutg

No

0.013% of the Agglegate Principal Amount

None. The Dealer has agreed to pay for'
certain expenses lelated to the issuauce of
the Notes.

066790452

US4581XOBR83

4581X08R8

The Toronto-f)onrinion Bank

Codes:
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Gcncral Information

Adtlitional lnformalion Rcgarding thc Nofcs

1. The EU has adopted Council Dilective 2003148/EC on the taxation of savings
income (the "Savings Directive"). The Savings Directive requires EU Member States to
provide to the tax authorities of other EU Mernber States details of pay'ìrents of irrterest and
other sirnilar income paid by a person established within its jurisdiction 1o (or secured by
such a petsou for the benelÌrt of) an individual resident, or to (or secured for) celtain other
types of entity established, in that other EU Member State, except that Austria will instead
impose a withholding systeln for a transitioual period (subject to a procedule whereby, on
meeting cefiain conditions, the beneficial owner of the interest or other incorne may request
that no tax be withheld) unless during such period it elects otherwise.

A number ofnon-EU countries and tomitories, including Switzerland, have adopted
similal measures.

The Bank unde¡takes that it will ensure that it rnaintains a paying agent in a country
which is an EU Member State that will not be obliged to withhold or deduct tax pursuant to
tlie Savings Directive.

The Council of the European Union has adopted a Directive (the "Arnending
Savings Directive") which would, when implernented, amend and broaden the scope of the
requirements ofthe Savings Directive described above, including by expanding the range
ofpaynents covered by the Savings Directive, in particular to include additional types of
income payable on securities, and by expanding the circumstances in which payments trrust
be tepofied or paid subject to withholding. The Amending Savings Directive requires EU
Member States to adopt national legislation necessary to comply with it by January 1,
201ó, which legislation n-rust apply ffom lanuary 7,2017.

The Council of the European Union has also adopted a Directive (the "Arnending
Cooperation Directive") arnending Council Directive 2011116/EU on administrative
cooperation in the fÌeld oftaxation so as to introduce an extended automatic exchange of
infonnation regime in accordance with the Global Standard released by the OECD Council
in July 2014. The Amending Cooperation Directive requires EU Mernber States to adopt
national legislation necessaly to comply with it by December 31, 2015, which legislation
nrust apply from January 1, 2016 (January 1,2017 in the case of Austria). The Amending
Cooperation Directive is generally broader in scope than the Savings Directive, although it
does not impose withholding taxes, and provides that to the extent there is ovellap ofscope,
the Amending Cooperation Directive prevails. The European Comrnission has therefore
published a proposal for a Council Directive repealing the Savings Directive fi'om January
1, 2016 (January 1,2017 in the case of Austria) (in each case subject to tlansilional
atrangements). The proposal also provides that, if it is adopted, EU Member States will not
be required to implement the Amending Savings Directive. Information reporting and
exchange will however still be required under Council Directive 201 1i 16/EU (as amended).

2. United States Federal Incorne Tax Matters
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The following supplernents the discussion under the "Tax Matters" section of the
Prospectus regalding the U.S. fedelal incorne tax treatment of the Notes, and is subject to
the limitations and exceptions set forth thelein. Any tax disclosure in the Plospectus or this
plicing supplement is of a general nature only, is not exhaustive ofall possible tax
considerations and is not intended to be, and should not be construed to be, legal, business
or tax advice to any particular prospective investor. Each prospective investor should
consult its own tax advisor as to the particular tax conseqùences to it of the acquisition,
ownelship, and disposition of the Notes, including the effects ofapplicable U.S. fedelal,
state, and local tax laws and non-U.S. tax laws and possible changes in tax laws.

Due to a change in law since the date ofthe Prospectus, the second paraglaph of
"-Paynents ofLrterest" under the "United States Flolders" section should be updated to
read as follows: "Interest paid by the Bank on the Notes constìtutes incorne fi'om sources
outside the United States and will, depending on the oircumstances, be "passive" or
"genelal" incorne for purposes of computing the foreign tax credit."

Subject to the discussion in the following paragraph regarding amoftizable bond
premium, a United States holder will generally be taxed on irferest on the Notes as

ordinary incorne at the time such holder receives the interest or when it acctues, depending
on the holder's method ofaccounting for tax purposes. Iìowever, the portion of the first
interest payment on the Notes that repl'esents a return of the 86 days of accrued intel'est that
a United States holder paid as part of the purchase price of the Notes will not be treated as
an interest pa)anent for United States federal income tax puryoses, but will instead be
treated as a return of such portion of the purchase price and a holder will reduce its basis in
the Notes by such amount.

Because the purchase price of the Notes exceeds the principal arnount of the Notes,
a United States holder may elect to treat the excess (after excluding the portion of the
purchase price attributable to accrued interest) as amortizable bond premium. A United
States holder that makes this election would reduce the amount required to be included in
such holder's income each year with respect to interest on the Notes by the amount of
amorlizable bond premiurn allocable to that year, based on the Note's leld to matutity. If
a United States holder makes an election to amortize bond premium, the election would
apply to all debt instruments, other than debt instrurnents the interest on which is excludible
li'om gross incorne, that the United States holder holds at the beginning of the fir'st taxable
year to which the election applies or that such holder thereafter acquires, and the United
States holder may not revoke the election without the consent of the Internal Revenue
Service.

Inþrmation with Respect to Foreign Financíal Assets. Owners of "specified foreign
financial assets" with an aggregate value in excess of U.S.$50,000 (and in sorne
circumstances, a highel threshold) nay be required to file an infonnation report with
respect to such assets with their tax returns. "Specified foreign financial assets" rnay
include financial accounts maintained by foreign financial institutions, as well as the
following, but only ifthey are held fol investment and not held in accounts maintained by
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financial institutions: (i) stocks and securities issued by non-United States petsons, (ii)
financial irstruments and contracts that have non-United States issuels or counterparlies,
and (iii) interests in foleign entities. Holders are urged to consult thoir tax advisols
regatding the application of this reporting requirement to tl.reir ownership of the Notes.

Medicare Zax. A United States holder that is an individual or estate, or a h'ust that
does not fall into a special class of trusts that is exernpt frorn such tax, is subject to a 3.8%
tax (the "Medicare tax") on the lesser of (l) the Unitod States holder's'het investrnent
income" (or "undistributed net investment incornc" in the case ofan cstate or trust) for the
relevant taxable year and (2) the excess of the United States holder's modified adjusted
gtoss iucotne for the taxable year ovel a certain threshold (which in the case ofindividuals
is between U.S.$125,000 and U.S.$250,000, depending on the indiviclual's circumstances).
A holder's net investment income gener:ally includes its interest incorne and its net gains
frorn the disposition of Notes, unless such interest income or net gains are derived in the
ordiuary course of the conduct of a trade or business (other than a trade or business that
cÕnsists ofceftain passive or trading activities). United States¡holders that are individuals.
estatesortrustsareurgedtoconsulitheirtu"udui.orrr"guJrí*¡t"ripii""uiliiy"¡il*'
Medicare tax to their iucone and gains in respect of their inúestrnent in the Notes.
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