
EXECI.JTION VEIìSION

PRICING SUPPLEMENT

Inter-American Dcvcloprnent Bank

Global Debt Program

Series No.: 496
Tranche No.: 6

U.S.$ 100,000,000 Floating Ratc Notes due November 26,2018 (tlre "Notes") as fiorn May 19,
2015 to be consolidated and fonn a single series with the Bank's U. S.$300,000,000 Floating

Rate Notes due November 26,2018, issued ou Novernber 26,2014 (the "series 496 Tranche 1

Notes"), the Bank's U.S.$200,000,000 Floating Rate Notes due November 26,2018, issued on
Ianuary 22,2015 (the "Series 496 Tranche 2 Notes"), the Bank's U.S.$ 100,000,000 Floating
Iìate Notes due November 26, 2018, issued on February ll,2015 (the "series 496 Tranche 3

Notes"), tlre Bar.rk's U. S.$ 100,000,000 Floating Rate Notes due Novembet 26,2018, issued on
Febluary 18, 2015 (the "Series 496 Tranche 4 Notes") and the Bank's U.S.$ 100,000,000

Floating Rate Notes due November 26,2018, issued on May 14,2015 (the "series 496 Tranche
5 Notes")

Issue Price: 100.072 percent plus 22 days' accrued interest

Application has been rnade for the Notes to be admitted to the
Official List of the United Kingdorn l,isting Authority and

to trading on the London Stock Exchange plc's
Regulated Malket

Morgan Stanley

The date of this Pricing Supplernent is May 14,2015.
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Tenls used helein shall be deemed to be defined as such l'ol the purposes Õf the Tctms ancl
Conditions (the "Conditions") set folth in the Plospectus dated Jar.rualy 8,2001 (the
"Prospectus") (which fot the avoidance ofdoubt does not constitute a plospectus l'ol the
purposes ofPart VI ofthe United Kingdorn Financial Services and Malkets Act 2000 or a base
prospectus for the purposes of Directive 2003171lFC ofthe European Parliarnent and of the
Council). This Pricing Supplement must be read in conjunctiorl with the Plospectus. This
document is issued to give details of an issue by the Inter-American Developrnent Bank (the
"Bank") under its Global Debt Program and to provide infonnation supplemental to the
Prospectus. Complete irformation in lespect of the Bank and this offel of the Notes is only
available on the basis of the combination of this Pricing Supplement and the Prospectus.

Terms and Conditions

The following iten.rs under this heading "Ten.ns and Conditions" ale tl.re particular terms which
relate to the issue the subject of this Pricing Suppleurent. These ate the only tenns which fonn
part ofthe form of Notes for such issue.

1 . Series No.:

Tlanche No.:

2. Aggregate Principal Amount

3. Issue Price:

4.

496

6

u.s.$ 100,000,000

As from the Issue Date, the Notes will be
consolidated and fonn a single series with the
Selies 496 Tranche I Notes, the Series 496
Tranche 2 Notes, tlie Series 496 Tranche 3

Notes, the Series 496 Tranche 4 Notes and the
Series 496 Tlanclie 5 Notes.

U.S.$ 100,086,000, which amount represents
1he sum of (a) I 00.072 percent of the
Aggregate Plincipal Arnount2þ (b) the
amourit of U.S.$14,000 r'epreserltirg22 days'
accrued interest, ir.rclusive.

May 19,2015

Registeled only, as furlhel provided in
paragraph 9(c) of "Other Relevant 'l'erms"

below

U.S.$1,000 or any integral multiple thereof
6.

Issue Date:

Form of Notes
(Condition I (a)):

Authorizcd Denornination(s)
(Condition I (b)):
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7. Specifred Currency
(Condition 1(d)): Uriited Statcs Dollars (U.S.$) being the lawful

cun'ency of the United States of America

8. Specihed Principal Payrnent
Currency
(Conditions I (d) and 7(h)): U.S.$

9. Specified Intercst Pa).,ment
Culrency
(Conditions 1(d) and 7(h)): U.S.$

10. Maturity Date
(Condition 6(a)): November 26, 2018

1 l. Interest Basis
(Condition 5): Variable h.rterest Rate (Condition 5(ll))

12. Interest CommcncemerÌt Date
(Condition 5(III)): Apr|l27,2015

13. Varjable Intercst Rate (Condition
5(rr)):

(a) Calculation Amount (if
different than Principal
Amount of the Note): Not APPlicable

(b) Business Day Convention: Modified Following Business Day Couvention

(c) Specifìed Intelest Period: Not Applicable

(d) Interest Payrnent Date: Monthly in anear on the 26th day of each
month, commencing on May 26, 2015, up to
and including the Maturity Date.

Each lnterest Payìent Date is subject to
adjustr-nent in accordance with the Modihed
Following Business Day Convention.

(e) Referencc Rate: l-Month USD-LIBOR-BBA

"1-Month USD-LlllOR-BBA" tneans the tate
for deposits in USD for a period of I rnonth
which appears on Reuters Scrceu LIBOROl (or'

such other page that may replace that page on
that service or a successor service) as of the

J
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Relevant Time on the Interest Detelmination
Date;

"B9þyelrt-Tilre" means 1 I :00 a.m., I-ondon
titne;

"lnterest Detennination Date" means the
second London Banking Day pliol to the fir'st
day ofthe relevant Intelest Peliod; and

"London Banking Da)¡" rneans a day on which
commercial banks ale open for general

business, including dealings in foreign
exchange and foteigu currcncy deposits, in
London.

Ifsuch rate does not appear orì Reuters Screen
LIBOROI (or such other page that may lcplace
that page on that service ol a successot' service)
at the Relevant Time on the lnterest
Determination Date, then the rate for 1-Month
USD-LIBOR-BBA shall be detennirled on the
basis ol'the tates at which deposits in USD are

offered at the Relevant Time on the Intercst
Determination Date by five major bat.rks in the
London interbank rnarket (the "Reference
Banks") as selected by the Calculation Agent, to
prime banks in thc London interbank market for
a period of I month commencing on the first
day of the relevant Interest Period and it.r an
amount that is representative fol a single
transaction in the London interbauk tnalket at

the Relevant Time. The Calculation Agent will
request the plincipal London office of each of
the Reference Banks to provide a quotation of
its rate.

If at least two such quotations are provided, the
rate for' 1-Month USD-LIBOR-BBA shall be the
arithmetic rnean of such quotations. If fèwer
than two quotations are plovided as requested,
the rate for 1-Month USD-LIIIOR-BBA shall be
the arithmetic rnean of the rates quotecl by major
banks in New York City, selected by the
Calculation Agent, at approxirnately I I :00 a.rn.,
New York City time, on the first day of the
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(Ð Plimaly Source for lntelest
Rate Quotations for
Refercnce Rate:

relevant Intelest Period fbr loaus in USD to
leading Eulopean banks for a period o1' I month
commencing on the first day of the relevant
hrteiest Period and in an amouÍìt that is
representative for a single tlar.rsaction in the
London interbank market at such time.

If no quotation is available or if the Calculation
Agent detennines in its sole discretion lhat there
is no suitable bank that is plepared to provide
the quotes, the Calculation Agent will detemrine
the rate for 1-Month USD-LIBOR-BBA for the
Interest Deternination Date in question in a

rnamer that it deems cor¡rnelcially reasonable
by reference to such additional resources as it
deerns appropriate.

Reutels

(g) Calculation Agent: See "8. Identity ofCalculation Agent"
under "Other Relevant Terms"

14. Othel Variable Interest Rate Tenns
(Conditions 5(II) ard (III)):

(a) Spread: plus (+) 0.04 percent

(b) Variable Rate Day Count
Fraction if not actual/360: Actl360 QSDA), adjusted

(c) Relevant Banking Center: London and New York

15. Relevant Financial Center': London and New York

16. Relevant Business Day: London and New York

17. Issuer'sOptionalRedcn-rption
(Condition 6(e)): No

18. Redetnption at the Option of the
Noteholders (Condition 6(f)): No

19. Governing Law: New York
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20. SellingRestrictions:

(a) United States: Under the provisions of Section 1 1 (a) of the
Inter-American Development Bank Act, the
Notes are exempted securities within the
rneaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and Section
3(a)(12) oflhe U.S. Securities Exchange Act of
1934, as arnended.

(b) United Kingdorn: The Dealel represents and agrees that it has
complied and will comply with all applicable
provisior.rs of the Financial Selvices and

Markets Act 2000 with respect to aulhing done
by it in relation to such Notes iu, fiom or
otherwise involving the United Kingdom.

(c) General: No action has beeir or will be taken by the Issuer
that would pennit a public offering of the Notes,
or possession or distribution of any oflèr'ing
material lelating to the Notes in any jurisdiction
where action for that purpose is required.
Accordingly, thc Dealer agrees that it will
observe all applicable provisions of law in each
jurisdiction in or fiom which it rnay offer or sell
Notes ol distribute any offering nraterial.

Other Rclevant Terms

1 . Listing: Application has been made for the Notes to be
admitted to the Official List of thc United
Kingdorn Listing Authority and to trading on
the Lonclon Stock Exchange plc's Regulated
Market.

2. Details of Clearance System
Approved by the Bank and the
Global Agent and Clearance and
Scttlerncnt Procedulcs:

3. Syndicated:

Depositoly Trust Cornpany (DTC); Euloclear
Bank S.A./N.V. ; Clealstrearn Banking, société
allonyme

No
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6.

5.

7.

Commissior.rs and Concessions:

Estimated Total Expenses:

Codes:

(") CUSIP:

(b) Cornmon Code:

(c) ISIN:

Identity of Dealer:

ldentity of Calculation Agent:

Provisions for Registered Notes:

individual Defìnitive Registerecl
Notes Available on Issue Date:

DTC Global Note(s):

No commissions or co.ncessions ale payable in
respect of the Notes.

None. The Dealer has agreed to pay for all
material expenses lelated to the issuance of the
Notes.

4s818WA7.9

r 14305685

us45818WAZ95

Morgan Stanley & Co. Intemational plc

The Global Agent, Citibank, N.4., London
blanch, will act as the Calculation Agent.

All detelminations of the Calculation Agcnt
shall (in the absence of manifest error) be lillal
and binding on all parties (including, but uot
limited to, the Bank and the Noteholders) and
shall be rnade in its sole discretion in good
faith and in a comrnercially reasonable manner'
in accorclance with a calculation agent
agreen'ìent between the Bank and thc
Calculation Agent.

No

Yes, issued in accordance with the Global
Agency Agrecment, dated January 8, 2001 , as

amended, among the Bank, Citibank, N.A. as

Global Agent, and the other parties thereto.

No

9.

(a)

(b)

(c) Other Registered Global Notes
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Rcccnt Dcvelopments

Recent Consolidation of Bank and Inter-American Investment Corporation (IIC) Privatc
Sector Activities

On Ma[ch 30,2015, the Boards ofGovernols ofthe Bank and thc IIC agreed to
cousolidate the IDB Group's private sector activities to maximize their development impact
and offer rnore efficient services to clients.

The IDB Group is colnprised of the Bank, the IIC and the Multilateral Invesiment ì:'uncl

(MIF) that collaborate in developrneut operations fol the private sector'. The Bank and the IIC
are each public intemational organizations, and tlie MIF is a fund under the administration of
the Bank. The Bank, the IIC and the MIF have distinct legal statuses, assets and govenlarÌce
authorities.

The IDB Group's prìvate sector activities have until now been conducted through f'our
separate windows: the Bank's Structured and Corporate Finance Depafttnent, the Bank's
Opportunities for the Majority Departmont, the IIC ancl the MlF. Undel the agreement, the first
three windows will mergc operations into the llC as part of a renewed IDB Group vision for
pl'jvate sector operations as endorsed by Govelnors in 2013.

As part of the capitalization proposal, the Bank may transfer to the IIC up to US$725
million, starting in 201 8, subject to annual approvals of arnourrts by the Ilank's Board of
Governors, compliance with the Bank's capital adequacy mandate, consistency with the
continued maintenance of the Bank's AAA long tenn foreign currency credit rating, and other
conditions specified by the Bank's Board of Govemors. The implementation of initiatives
provided for in the Resolution approved by the Boalds ofGovernors has no automatic effeot on
the Bank's Total Equity-to-Loans Ratio (TELR) as rcported in the Bank's Information
Statement dated March 13,2015, and the Bank will continue to monitor the TELR and other
financial ratios within applicable policy.

Gcneral Information

Additional Information Regarding the Notes

1. The EU has adopted a Directive legarding the taxation ofsavings income (the "Savings
Dilective"). Tlie Savings Directive requires Member States (as defined below) to provide to
the tax authorities of other Member States details of paynents of interest and other similar
incorne paid by a person to an individual in anothel Member State, except that Austria will
instead irnpose a withholding systern for a transitional period unless during such period it
elects otherwise.

The Bank underlakes that it will ensure that it maintains a paying agent in a country
which is a member of the European Union (a "Member State") that will not be obliged to
withhold or deduct tax pursuant to the Savings Directive.
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2. United States Fedelal Income Tax Matters

The followiug supplements the discussion under the "Tax Matters" section of the
Prospectus regarding the U.S. f'ederal income tax treatn.ìent of the Notes, and is subject to the
lir¡itations and exceptions set forth therein. Any tax disclosure in the Prospectus or this
pricing supplernent is of a general nature only, is not exhaustive of all possible tax
considerations and is not intended to be, and should not be construed to be, legal, business or
tax advice to any particular prospective investor'. Each prospective investor should consult its
own tax advisor as to the particulal tax consequences to it of the acquisition, ownership, ancl

disposition of tlle Notes, including the effects ofapplicable U.S. federal, state, and local tax
laws and non-U.S. tax laws and possible changes in tax laws.

Due to a change in law since tlie date of the Prospectus, the second paragraph of"
Payments oflnterest" undel the "United States Holders" section should be updated to read as

follows: "lnterest paid by the Bank on the Notes colrstitutes income fiom sources outside the
United States and will, depending on the circumstances, be "passive" or "general" iucome for
purposes of computing the foreign tax credit."

Thc Notes should be treated as variable rate clebt instruments that are issued without
oliginal issue discount. Subject to the discussion in the following paragraph regarcling
amoftizable bond prernium, a United States holder will genelally be taxed on interest on the
Notes as ordinary income at the time sucl.r holder receives the intelest or when it accrues,
depending on the holder's method ofaccounting fol tax puryoses. However, the porlion of the
first intelest payment on the Notes that represents a retum of the 22 days of acct'ued interest
that a United States holder paid as part ofthe Issue Plice of the Notes will not be tleated as an
interest payrnent for United States federal income tax pulposes, but will instead be treated as a
retum ofsuch portion of the Issue Price and reduce the holder's basis in the Notes by such
arnount. Upon thc salc, exchange, Lepurchase or maturity of thc Notes, a lJnitcd States holder
should generally recognize gain or loss, which should generally be capital gain or loss except
to the cxtent that such gain or loss is attributable to accrued but unpaid interest. Such capital
gain ol loss should be treated as long-term capital gain or loss to the exteût the United States

holder has held the Notes for rnore than o1le year.

Because the purchase price of the Notes exceeds the prir.rcipal amount of the Notes, a

United States l.rolder may elect to treat the excess as amortizable bond prerniurn. A United
States holder thal makes this election would reduce tl.re arnount rcquired to be includcd in such
holder''s income each year with lespect to interest on the Notes by the amount of amofizable
bond pren-rium allocable to that year, based on the Note's yield to rnaturity. lf a United States

l.rolder makes an election to amortize bond premium, the election would apply to all debt
instrumelìts, other than debt instruments the interest on which is exclu<lible frorr gross income,
that the United States holder holds at the beginning of the first taxable year to which the
election applies or that such holdel thereafter acquires, and the United States holder may not
revoke the election without the consent of the hrtemal Revenue Service.

In[ormatiot't with llespect lo Foreign Fìnancial Assets. Owners of "specified foreign
financial assets" with an aggregate value in excess of U.S.$50,000 (and in some circumstances,
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a higher threshold) may be required to file an information reporl with respect to such assets

with their tax ¡eturns. "Specified foreign financial assets" may include financial accounts
maintained by foreign financial institutions, as well as the following, but only if they are held
for investment and not held in accounts maintained by financial institutions: (i) stocks and
securities issued by non-United States persons, (ii) financial instruments and contracts that
have non-United States issuers or counterparties, and (iii) interests in foreign entities. Holders
are urged to consult their tax advisors regarding the application of this reporting requirement to
their ownership of the Notes.

Medicare Tax. A United States holder that is an individual or estate, or a trust that does
not fall into a special class of trusts that is exempt from such tax, is subject to a3.8%o tax (the
"Medicare tax") on the lesser of (l) the United States holder's "net investment income" (or
"undistributed net investment income" in the case of an estate or trust) for the relevant taxable
year and (2) the excess of the United States holder's modifred adjusted gross income for the
taxable year over a certain threshold (which in the case of individuals is between U.S.$125,000
and U.S.$250,000, depending on the individual's circumstances). A holder's net investment
income generally includes its interest income and its net gains from the disposition of Notes,
unless such interest income or net gains are derived in the ordinary course of the conduct of a
trade or business (other than a trade or business that consists of certain passive or trading
activities). United States holders that are individuals, estates or trusts are urged to consult their
tax advisors regarding the applicability of the Medicare tax to their income and gains in respect
of their investment in the Notes.
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