
I]XTCUTION VIJI{SION

PRICING SUPPLIIMENT

lnter-Amcrican Dcve lopme nt Ilank

Global Dcbt Program

Selies No: 473
Trancl.re No: 6

IDR 500,000,000,000 7.25 pelcent Notes due July 17,2017 (the "Notes") as fioni
Match 11, 2015 to be consolidated and form a singlc series with the llank's IDR
750,000,000,000 7.25 pctcent Notes due July 11 , 2017 , issued on June 26,2014

(tlre "Series 473 Tranche I Notes"), the Bank's IDR 600,000,000,000 1 .25 pelcent Notes due
Iuly 17,2017, issued on July 14,2014 (the "Selies 473 Trauche 2 Noles"), the Bank's IDR

350,000,000,000 7.25 percenl Notes clue July 17,2017, issued on August 4, 2014 (the "Sclies
473 'l'r'anche 3 Notes"), 1he Bank's IDR 450,000,000,000 7.25 percent Noles due .Iuly 17,2011,

issued on August 15,2014 (he "Series 473'Iranche 4 Notes") and the Bank's IDR
350,000,000,000 7.25 percent Notes due July 17,2017, issued on Octobcr 2, 2014 (the "Selies

473 'ì-ra¡che 5 Notes"), payable in lJniled States Dollars

Issue Plice: l0 i.0145 pelcenl

Applioalion has been made for the Notes to be admitted to the Offroial List of the United
Kingdom l,isting Authority and to trading on the I-ondon Stock Exchange plc's Regulated

Malkel

IISBC
TD Secul ities

The date of this Plicing Supplernent is as of Match 6, 20 I 5
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Terms used hereir.r shall be deelned to bc defined as such for 1hc pul'lloses of the Telms ar.rd

Conditions (1he "Conditions") set forth in the Plospectus dated .lanuary 8, 2001 (the
"Plospeclus") (which for the avoidancc ofdoubt does not conslitule a prospectus fol tlìe
pur?oses of Part VI of tre Unitcd Kingdom lìinancial Sen ices ancÍ Markets Act 2000 or a base
plospectus for the purposes of Directive 2003/71lEC ofthe llulopcan Parliament and of the
Council). This Plicing Supplement musl be read in conjunction with the Prospectus. Tl.ris
documenl is issued to give details of an issue by the inler'-Amelican Development Bank (the
"Bank") under its Global Debl Proglam and to provide infolmation supplemental 1o the
Plospectus. Complete infolmalion in respect of 1he Bank and this offèr'olthe Noles is only
available on 1l.re basis olthe combination of this Pricing Supplement and the Prospectus.

Terms and Conditions

The following items under this heading "'I'erms and Conditions" are the particular terms wl.rich
lelate 10 the issue the subject of this Pricing Supplen.rer.rt. These ate the only terms whicl.r fomr
part of the form of Notes for such issue.

1 . Series No.:

'lì anche No.:

2. Aggregate PÍincipal Arnount:

3. Issue Plice:

5.

Issue l)a1e:

Form of Notes
(Condition 1(a)):

473

6

IDR 500,000,000,000

As lì'om the lssue Date, the Noles will be
corsolidated and forrn a single series with the
Series 473 l-ranche I Notes, the Series 473
'I-ranche 2 Notes, 1he Selies 473 'I'ranche 3

Notes, the Series 473 'l'ranchc 4 Notcs and the
Selies 473 Tlanche 5 Noles.

IDR 53 0,695,7t17,671, wliich amount represenls
1he sum of (a) I 01 .0145 percent of the
Aggregate Plincipal Amounl¿þ (b) the anior"rnl

of IDI\25,623,287,67I replesenting 258 days'
accrued interest, inclusivc.

'lhe lssue Price will be payable in United States
Dollars ("lJ.S.fì" or'"IJSD") in the amount of
USD 41,219,090.30 at the agreed iDR Rate of
IDR 12,875 per one USD.

March l1,2015

Regisleled only, as further provided in paragraph
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I 0(o) ol "OtheL Relevant l-elms" below.

6. Al¡lhorized Denorninalion(s)
(Condilion 1(b)): IDR 10,000,000 and integral niultiples lheleof

7. Specified Culrency
(Condition 1(d)): 'ì'he lawful cunency of the Republic of

Indonesia ("lndonesiarl Ruuiah" or "IDR"),
plovided thal all payrnenls in lespect ofthe
Noles will be made in United Slates Dollars
('U.S.Xì" ol"USD")

8. Specified Prìncipal Payment
Curtency
(Conditions I(d) and 7(h)): USD

9. Specihed Interesl Paytrent Cuuency
(Conditions l(d) and 7(h)): USD

10. Maturity Date
(Condition (r(a); Iìixed Interest Rate): Jrly 17,2017

I l. Intelest Ilasis
(Condition 5): Fixed Interest lìate (Condition 5(l))

12. lnterest Comnenceruetrt Date
(Condition 5(lII)): lttne 26,2014

13. Irixcd Interest Rale (Condition 5(I)): Condition 5(l) as arnended and supplemented
below, shall apply to the Notcs. lhc bases of the
Calculation ofthe InteÌest Amount, Interest
Paymenl l)ales and defauh inleresl ale as set ouf
below.

(a) Inletest l{ate: 7.25 percenl per annum

(b) ßusiness l)ay Cor.rvenlion: Irollowing Business Day Convention

(c) Fixed Rate lntcl'est Paymeut
Date(s): Annually on each .luly 17, commencing on July

17 ,2015 and ending on, ancl including, thc
Maturity Date.

Each Interest Payment Dale is subject 1o

adjustment in accordance with the Following
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(d) lntclcst Period:

(e) hitial lì oken Arnounl

(1) Iìixed llate Day Count
Iìr'action(s):

(g) Calculation of Interest Amount:

Business Day Conver.rtion with no ad justt.r.rent 1o

thc amounl of inlcrest otherwise calculatecl.

Each period fi'om and including each Intelest
Payment Date to bu1 excluding 1he next
following Intelesl Payrnent Date, D!9v i!!f!l lhaf
the initial htelesl Peliod will commence on and
include the Interest Con'unencenlenl Date, and
the final Intetest Period will end on but cxclude
the Matr.u'ity Date.

A USD amount equal 1o:

IDR 7 66,1 12.33 per rninimun Authorized
Denonrination, dit ided by Ihe Applicable Rale
(as defined below), calculaled on the relevant
F'ixing Date (as defined below) in aocordance
with l3(g) below and payable on .luly 17,2015

Actual/Aclual ICMA

As soon as praoticable and in accordancc wilh
the procedure specified herein, 1l.re Calculation
Agent will determine the Applicable Rale (as

defìned below) and calculate the amount of
intelest payable (the "lntelest Amount") wilh
respect to each Authorized Denon-rination for the
relevanl Interest Period.

The Interest Amount with respect fo any Intcrest
Pcriod shall bc a USD aurount calculated on the
relevant Fixing Dale (as defined below) as

follows:

7 .25o/o times minimum Autliorized
I)enonination

linl es

the Fixed l{atc Day Count lì'raclion
divided by

the Applioable Rate

(and rounding, ifnecessary, the er.rtire resulting
figure to the nearest two decimal places, with
USD 0.005 being rounded upwarcls).
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'I'he "Al:pliçaþle RaLq" means lhe rale
clelerurined by the Calculation Agerrl thal is
equal to thc USD/IDIì spot rale at 11:00 a.m.

Singapole tine, expressed as 1he amounf ol Il)R
per or.re USD, for settleme¡rl in two IDR
Business Days, reported on Ileuters page

.IISDOR (ol sucl.r ofhel page or set vice as may
replace any such page for the purposes ol
displaying the USD/IDR reference tate) at or'

alound 1 1 :00 a.rn. Singapore time on 1he Fix ing
Dale (such date, sulrjcot 1o adjustrnenl as

described below). Fallback Provisions apply as

pel below.

1-he "Fixing Date" rneans the date that is lìve
IDR Business Days priol to the applicable
Ìnterest Payment Dale or Maturity Date. The
F'ixing Date shall bc subject 1o adjustmenl as

follows: ifthe scheduled date ofthe Fixing Date
is not a Relevant Business Day, then the F-ixing
Date will be the lìr'st preceding day that is a
Relevant Business Day.

"lDR Business f)ay" neans a day (other than a
Satulday or a Sunday) on which banks and
foreign exchange markets are open for business
in Singapore.

"Fallback Provisions": Should no USD/IDR
lcferencc rate appear on Reuters page JISDOIì
(ol or.r such replacement pagc as describecl
above) on the Fixing f)ate, then the USD/IDR
lefelence rate for such Fixing Date shall be
detellnined by the Calculation Agenl by
requesling quolations for the mid USD/lDR spot
foreign exchange rate either (i) at or about I l:00
a.rn. Singapore lime on the first day (other than a
Salurday or a Sunday) following the Fixing Date
(ifsuch day is a Relevalt Business Day) or (ii) if
the first day (other than a Saturclay or a Sr"rnday)

1'ollowing the Fixing I)ate is not a Relevant
Busiress Day, at or about I 1 :00 a.rn. Singapore
time on the Fixing Date from lìve banks aclivc
ir the USD/IDR currency and I'oreign exchange
markets (such banks, the "Refìerence Banks") as
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(h) Calculation Agent:

(i) Notification:

selecled by 1he Calculalion .Agenl.

If lìve or four quotalions alc provided as

requested, fhe USD/IDR lefelencc rate will be
the arithmetic nean (rounded to thc nearest
whole Rupiah, 0.5 being rounded r-rpwards) of
1he leuraining three or two such quolations, as

the case uray [re, for such lale provided by the
Rcfei'ence Ilanks, after clislegarding the highest
such quotation and the lowest such quotatiorì
(provided that" if two or nrole such quolations
are the highcsl such quotations, then only one o1'

such quotations shall bc disregardecl" ancl if one
or more such quotations are the lowest
quotatiolÌs, then only one of such lowest
quolalions will be dislegalded).

Ìf only three or two such quotations are plovided
as requested, the USD/lDR reference late shall
be detemrined as described above except that the
highcst and lowest quotations will not be
d islegarded.

If or.rly one or no such quotations ale provided as

lequesled, or if the Calculation Agent detetnrines
in its sole discretion that no suitable Reference
llanks activc in thc USD/IDR ourrency or
foreigr.r exchange markets will provide quotes,
the Calculation Agent shall be entilled to
calculalc t hc U SD/IDR le f'clcncr' ratL' acl i ng i rì

good faith in a commercially reasonable manner',
having taken into account relcvanl nìarket
practice, by lefelence to such addilional sources
as it deems applopliate; and in such case the
Calculation Agent shall notify the Bank and the
Global Agent as soon as reasonably placticable
that the USDiIDR reference rate is 1o be so

detennined.

Sce "9. Identity of Calculation Âgent" under
"O1her Relevarrt Telms"

lf thc L.rterest An.rount payable on any F'ixed
Rate llÌterest Payment f)ate or' 1he Redemption
Amount, as the case may be, is calculated in any
mannel other than by utilizing the USD/IDR
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l4 llelevant Irinancial Center':

Relevanl Busincss l)ay:

Iì.edernption Arnounl (Condition
6(a)):

Issuer's Optional Redernption
(Condition 6(e)):

Redemption at the Option of the
Noleholders (Condition 6(f)) :

Early Redemption Amount
(including accrued interest, if
applicable) (Condition 9):

lelerence rate that appears oû Reutels ¡rage
.IISDOIì (or on such replacement page as

desclibed above), the Global Agent on behalfof
the Bank shall give nolioe as soon as reasonably
plactioable 1o the NoteholdeLs in accotdance
with Condition 14 (Notices).

Singapole, New Yolk, London and Jakal'ta

Singapore, New York, London and Jakarta

'l-he ì{edemption Amounl wilh respeot to each
minimum Authorized Dcnominalion will be a
tJSD amount calculaled by the Calculalion
Agenl on the Fixing Dale with respect to the
Matulily Date as l'ollows:

nrinimum Autholized Denorninatior.r
divided hy

1he Applicablc Ilatc

(and rounding, if'necessaly, the entire lesulting
hgule to the nealest 2 decimal places, with USI)
0.005 being lounded upwards).

Paymcnt ol'the Rcdemption Aurount will occur:

on the scheduled Maturity Date or', if latel ir the
event ofany such adjustmenl described above,
on tl.re dalc that is five lìelevant Business f)ays
in New Yolk allel the Fixing Date upon which
the Applioable Rate is actually obtained, wilh no
accrued intelest payable in lespect of any
poslponenlent described above.

No

No

In the event the Notes becolne due and payable
as provided in Condition 9 (Default), the Early
Iìedemption Anlount with respect to each

15.

t6.

17.

18.

t9
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20.

21 .

Governing Law:

Selling Rcstrictions:

(a) ljniled S1a1es:

Aúholized l)cnornination will be a USD arnorurt
equal to the lìedemplion Arnount that is

dctermincd in accordance with " l 6. Redemplion
Amount" plus accrucd and unpaid intelest, if
any, as deterrnined in accolclance with "13.
Fixed Interest Rate (Condition 5(l))"; provided,
lhat fol pulposes of such detennination, the
"Fixing Date" shall be 1he date thal is five IDR
llusiness Days prior to 1he date upon wliich 1he

Notes become due and payable as plovided in
Condition 9 (Default).

New York

Under the provisions of Section 1 1(a) of the
Inter-American Development Bank Act, the
Noles ale exempted securities within the
meaning of Section 3(a)(2) ol'the lJ.S. Seculities
Act of 1933, as ar.nended, and Section 3(a)(12)
olthe lJ.S. Seculities ìlxchange Act of'1934. as

amended.

Dach ofthe Managers teplesents and agtees thaf
i1 has complied and will comply with all
applioablc provisions of thc Iìinancial Selvices
and Markets Act 2000 wilh rcspeot to anything
done lry it in relation to the Notes in, from or
otherwise involving the United Kingdonr.

The Notes are not and will no1 be legistered wilh
the Financial Services Aulhority pleviously
known as the Capilal Malket and Financial
Inslitulions Supervisory Agcncy (the "OJK") in
Indonesia. As such, the Noles (including the
dislr'ibution and dissen.rination of the Pricing
Supplement, other wrilten matelials eithel'
thlough aclvertisements ol other media
autliorized) are not autholized by the OJK for
theil sale by public offeling in the Indonesian
teu'itory and/or to Indonesian enlities or'

lesidents in tlie Indonesian territory iu
circunlstanccs which constitute a public offering
of, securities under the Indonesian I-aw No.
8/1995 r'egarding Capital Markets. Likewisc, the

(b) United Kingdom:

(c) Indonesia:
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(d) Gcnclal:

Ofhcr Iìelcvant Tcrms

l. Lisling:

2. Details of Clealance Systeln
Approved by the Bank and the
Global Agent and Clearanoe and
Settlement Proccdures:

Notes and the Pricing Supplement have not been
revicwed, registered or aulhorized by the Cenlral
Bank (lìank Indonesia) for tlieil dislribution
through banking institulions in Indonesia.

No aclion has been or will be laken by the lssuer
thal would pelmit a publio offbring of the Notes,
ol possession ol distlibulion of any olfeling
rnaterial relating to the Noles in any jurisdiclion
where action for that purpose is required.
Accoldingly, eaoh ofthc Managels agrees that it
will obselve all applicable provisions of law in
each.julisdiction in or fiom which it may offer or'

sell Notes or distribulc any offering material.

Applicalion has been made 1'ol fhe Noles to be
admitted to the Official List ol'lhe United
Kingdom l.isling Authorily and to tlading on thc
London Slock ìixchange plc's Regulated
Malket.

Euroolear and Clearstleam, [,uxernbourg

Yes

Several and nol joint

IìSÌìC Bank plc
The Toror.rto-Dominion Ilank

1 .37 50% of the Agglegate Principal Amount
(corrprising a 1.1875% selling conoession and a
0.1875% n.ìanagemenl and undelwriting fee).

None. 'lhe Managers have agreed to pay for all
material experìses related to the issuance ofthe
Notes.

6.

5.

Syndicated:

lf Syndicated:

(a) I-iability:

(b) Managcrs:

Commissions and Concessions:

Estimated'I-otal ìrxpenses:

(ì
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7. Clodes:

(a) Common Code:

(b) rSrN:

Identily of Managers:

Identity of Calculation Agent:

10. Plovision l'or Registered Notes:

(a) Individual Definitive Registcred
Noles Available on Issue Date:

(b) Dl'C CIobal Notcls.¡:

(c) Olhel Registered Global Notes:

101878149

xs 1078781496

IìSBC Bank plc
The Tolorfo-I)omilion Bank

HSIìC Iìank plc

In relation to the Fixing Date, as soon as is
reasonably praclicable after the detel mination of
the Applicable Rate in relation theleto, ol the
date on q'hich the lelevant Applicable Rate is to
be deterrnined (or, if such dale is no1 a lìelevanl
Br¡siness Day. then on the next succeeding
I{elevant Busincss Day), the Calculation Agent
shall notify the Issuel and the Global Agenl of
the Applicable Rate, and tlìe Inlel'esl Alroulìt,
and the Redernption Amount or ìJally
lìedemplion Amount. âs tl.ìe case r.nay be, in
relation thereto.

All determinations of the Calculation Agenl.
shall (in the absence of manifest emor') be final
and binding on all partics (including, br.rt no1

limited to, the llank and the Notel.roldels) and
shall be made in its sole discletion in good faith
and in a commelcially leasonable mallnel in
accordance with a calculation agent agl'eemcnl
between the Ilank ancl the Calculation Agenl.

No

No

Yes, issued in accordance with the Global
Agency Agreernenl, dated January 8,2001,
among the Bank, Citibark, N.4., as Global
Agent, and the other parties theleto.
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Gencral Inlbrmatiolr

Additional lnforlnation rcgarding thc Notcs

1 . 'l'he DU has aclopted a Directive regalding the taxation of'savings income (the "Savings
Direclive"). The Savings Directive requiles Member States (as defìned below) to provide to the
1ax authorities of other Member States details of payments of irferest and other similar incorne
paid by a person 1o an individual in another Member State, except that Auslr'ia and l,uxembourg
will instead impose a withholding systern fol a lransilional peliod unless during such peliod
they elect olherwise.

The Bank undertakes tlìat i1 will ensure that i1 maintains a paying agent in a counlry which is a
mernber of the Europcan lJnion (a "Meniber State") that will no1 be obliged to withhold or'
dedncl 1ax pursuant to the Saviugs Directive.

2. ljnited S1a1es lìederal Ilcome Tax Maltets

'I'he following supplements the discussion under the "Tax Mattcrs" section ol'1he
Prospectus regalding the U.S. federal income tax treatment of the Noles, and is subject to the
lirnilalions and exceptions se1 lolth thelein. Any tax disclosure in the Prospectus or this pricing
supplemeltt is of a genelal nature only, is nol exhaustive ofall possiblc tax considerations and is
not inlended to be, and should not be construed to be, legal, business ol tax advice to any
parÍiculat prospectivc investor'. Each prospeclive inveslor should consult its own tax advisol'as
fo 1he particulal tax colìsequences to it of'the acquisition, ownership, and disposition ofthe
Notcs, including the effècts of'applicable IJ.S. federal, slate, and local tax laws and non-U.S. 1ax

laws and possible changes in tax laws.

Due to a changc in law since the date of tlie Plospectus, the second paragrapl.r of"-
Paynents of Interest" undel the "United States lloldels" section should Lre updated 1o lead as

follows: "Intel'est paid by 1he Bank on the Noles constitutes income flom soulces oulside the
lJnited Stales and will. depending on the circumstances, be "passive" or'"genelal" ilicome for'
purposes of computing the foleign tax credit."

Information wìÍh Respect to Foreign I'-inancial Assets. Owners of "specified foreign
Iìuanoial assels" with an aggregate value in excess of$50,000 (and in some cilournstances, a
higher' lhreshold) rnay be requiled to file an information report with respecl to such assets witl.r
lheir tax returns. "Specified foreigu financial assets" rnay include financial accounts maintained
by foleign financial instilutions, as well as the following, but only ifthey are held for
investtnent and not held in accounts mainlained by financial institutions: (i) stocks and
securities issued by non-United States persons, (ii) financial instruments and conlracts that have
non-United States issuers or counterparties, and (iii) interests in foreign entities. Ilolders are
utged to consult their tax advisors regarding the application of thís reporting requiler.nent 1o

theil ownership of thc Notes.
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Medicot'e ?h.r. A Uniled Stales holder lhat is an individual or es1a1e, or a 1r'us1 1ha1 does
not 1à11 into a special class o1'tnrsts thal is exempl lìom such tax, is subject to a 3.8% tax (the
"Medicale tax") on the lesser of(1) the United States holder's'îet inveslment inconre" (or
"uldislributed Íìel investlnonl incone" in 1he case ol'an estate or'lr'ust) 1'or the lelevant taxable
yeal ancl (2) the excess ofthe lJniled States holder''s modified adjusled gross income f'or the
taxable year over a certain thleshold (which in the case of individuals is between $125,000 and
$250,000, depending on tlie individual's oircumstances). A holder''s net investmenl income
generally includes i1s inlelest income and i1s net gains fiom lhe disposition of Notes, unless
such inletesl income ol nel gains are derived in the ordinary course ofthe conduct ofa lrade or'
business (other tlian a tlade ol business lhat consists ofcertain passive or tlading activities).
lJlliled Stales holde¡s that arc inclividuals, cslates or lrusts alc urgcd to consult lheir 1ax advisols
regarding the applicability ofthc Medicale tax to theil income and gains in respcct oflheir
investment in the Noles.

3. AdditionallnvestmentConsiderations:

The Noles offered by this Plicing Supplement are conrplex financial insurunents and may not be
suilable lor certain inveslols. Investors inlending to pulchase the Notes should consult with their
tax and llnaucial advisors to ensure that the intended purchase nreets the investment objective
before making suoh pulchase.

There ale valious lisks associat<:d with the Notes including, but not limited to. exchange lale
risk, price lisk and liquidity tisk. Investors should co¡rsuh u,ith lheil own lìnar.rcial, legal and
accounling advisors about the lisks associaled with an investrnent iri these Noles, the
appropt'iate tools to analyze that investrnent, and the suitability ofthe inveslment in each
investor's particular cilcumslances. Iloldels of the Notes should also consult with lheir
profèssional fax advisors regarding 1ax laws applicable to them.

Payment of each Interest Amounl. and the Redernption Amount will be based on the Applicable
Rate, which is a measure of the late ofexchange between the hrdonesian llupiah and the USD.
Cunency exchange rates are volatile and will affect the holder''s return. In addition, the
govelliÍìent oflndonesia can flom tilnc to time inlervene in the foreign exchange markel.
l'hese intervenlions or other governr.nental aclions could advelsely aflect the value of 1ìre Notes.
as well as thc yield (in IJSD telms) on the Notes and the arnount payable at rnalulity or upon
acceleratiot.t. Llven in 1he absence of govermrental action directly aflecting cunency exchange
lates, polilioal ol economic developnrenls in lnclonesia ol clsewhere could lead to significar.rt
and sudden changes in the exchange rate between the llidorresian Rupiah and the USD.

The lndouesiau Rupiah is an energing rnarket culrenoy. Emerging market currenoies rnay bc
sub.iecl to palticularly substantial volatility, as well as 10 governn'ìent actions including currellcy
conltols, devaluations ald olhel nralfers which could materially and adversely affect tl.re value
of 1he Notes.

The methodologies for deterrnining the Applicable Rate may result in a Redemplion Amounl
(or Early lledemption Amounl, as the case rnay be) of the Notes, or an Interesl Amount on thc
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Notes, being significantly less than anticipated or less than what an alternative methodology for
determining the IDR-USD exchange rate would yield.
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