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I'RICING SUPPLIIMIINT

InteI'-American l)evclopmcnt Ììank

Global Debt Program

Series No.: 496
Tranche No.: 4

U.S.$ 100,000,000 Floating Rale Notes due Novemlrei 26,2018 (the "Noles") as flom Feblualy
18,2015 to be consolidated and form a single selies with the Bank's U. S. $3 00,000,000 Floating
Rate Notes due Noveurber 26,2018, issued on Novernber 26, 2014 (fhe "Series 496'Iranche 1

Noles"), the Ilank's U.S.ti200.000,000 Floating Rate Notes due Nover.nber 26,2018, issued on
Jarnary 22,20i5 (the "Selies 496'lianche 2 Notes") and the Bank's U. S.$ I00,000,000 lìloating

Rate Notes due November 26,2018, issued on lrebrualy 11,2015 (1he "Series 496 'lìanche 3

Notes")

Issue Price: 100.077 percent plus 23 days' accrued inlercst

Application has been made f'ol 1he Noles to be admitted to the
Official List of the lJnited Kingdom Listing Autliorily and

to trading on the London Stock Ëxchange plc's
Regulated Market

BNP Paribas
The Royal Bank of Scotland plc

The dale olthis Pricing Supplen.rer.rt is F'ebluary 13,2015.
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'ì'cltns used he¡:cì¡ shali bc clcemed to be defined as such lòt.the pur.poscs of lhc l'ernts and
Conditions (tlte "Condilions") set Ibflh in 1he Plospectus dated .lanuary 8, 2001 (the "Plospeolus")
(which l'or'1he avoida¡roe ol'doubt does not corÌstitute a prospeotus for the puliroses of Palt Vì o1'
llre lJnited Kingdom lìinancial Selvioes and Malkets Act 2000 or a base plospectus l-ot 1he
purposes of Dilective 2003/71lF,C of the llr.tlopean Patliamcr.rt and of the Council). 1-his Plicing
Supplenent must bc read in ooniunction wjth 1he Prospeclus. l-his documeul is issr-red to give
delails of an issue by ll.re Inter-Ar.nelican Development Bank (the "Bank") ullder its Global Debt
Ptogt'aur and 10 provide infolnation supplemental 10 1l're Pl'ospeclus. Coulplcte inl'ormation in
respect olthe fJank and this offel olthe Noles is only available on the lrasis ofthe cor.r.rbinalion of
this Plicing Sr-rpplement and the Prospectus.

Tcrms and Conditions

'I'he following items under this heading "Tertns and Conditions" are 1he palticular telms which
lelate 10 the issue the subjecl ofthis Pricing Supplcment. These ale the only terms which fonrr
part of the lorm of Noles for such issue.

1. Series No.:

Tranche No.:

2. Agglegate Principal Amour.rl

3. Issue Price:

496

4

u.s.$ 100,000,000

As fi'om the lssue Date, the Notes will be
consolidated and lorrrr a single sefies with the
Series 496 'Iranche I Notes, the Selies 496
Tranche 2 Notes and the Selies 496 Tranche 3

Notes.

lJ.S.$ 100,090,000, whioh amourìt represents the
sum of(a) 100.077 percenl ofthe Agglegate
Principal Arnount pþ4¡ (b) the amount of
U.S.$13,000 representing 23 days' accrued
interest, inclusive.

F'ebruary I 8, 201 5

Registered only, as further provided in palagraph
1 0(c) of "Other Relevanl Tenns" lrelow

U.S.$1,000 ol any inlegral multiple theleof

Urited States Dollars (U.S.$) beirg the lawful
currency of the United States of Ametica

7.

5.

6.

Issue Dale:

Form of Notes
(Condition 1(a)):

Aulholizecl Denomination(s)
(Condition I (b)):

Specified Currency
(Condition 1(d)):
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8. Spccified Plincipal l)aymenl
Currency
(Conciitions I (d) and 7(h)): U.S.$

9. Specified httclest Payment
Cullency
(Conditions 1(d) and 7(h)): U.S.fì

10. Maturity Date
(CondiTion 6(a)): November.26, 2018

I f. interesl Basis
(Condition 5): Variable lnle¡est Rate (Condition 5(lI))

12. InteleslComrneltcetrrelttl)ate
(Conditiou 5(lll)): Janualy 2ó,2015

13. Variable Lrterest Rale (Condition
s(rr)):

(u) Calculation Amount (if
different than Principal
Amount of the Nole): No1 Applicable

(b) Elusiness Day Convenlion: Modified Þ-ollowing Business Day Conventiolt

(c) Specifiecl Interest Period: Not Applicable

(d) Iuterest Paytncut l)ate: Montlily in arrear on the 26th day oI'cacl.r nronth,
cornmencing on Feblualy 26,2015, up 1o and
including the Maturily Date.

Each Interest Payment Dale is subjecl to
ad.juslment in accordance wilh the Modified
Irollowing Business f)ay Convenlion.

(e) Refelence I{ate: 1-Month LJSD-LIBOR,BBA

"1-Month USD-LIBOR-BBA" means the rale Íor'
deposits in USD for a peliod of I month which
appears on Reuters Screen LIBOROl (or such
other page that may replace that page on that
service or a successor selvice) as of 1he Relevant
Time on the Interest l)etelnrination I)a1e;

"llelevant Time" means I I :00 a.rn., London time;

"lntelest Determination Date" means the second
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ì.,oudon Llanking Day prior'1o the fir's1 day olthe
relevaut hrlcrcst Pcriod; and

"l,oncf on Ilanking Day" means a day on which
cor.nmercial banks are open fol general busincss.
including dealings in foreign exchange and
foreign cunency deposits, in l.,ondon..

If such rate does no1 appear on Reutels Scleel
LIIIOROl (ol such other page fhal may replace lhat
page on that selvice or a successol service) at tlie
Relevant l-ime on the Inlerest Determination l)ate,
ther-r the late for I -Month USD-LIBOII-BBA shall
be dctermined on thc basis of the rates at which
deposits in USD are olfeled a1 the Relevant l-ime
on the Inlelesl Delerminalion Date by fivc major'
banks in 1he l-ondon intelballk r.narket (the
"Relèr'ence llanks") as selecfed by the Calculation
Agent, 10 pLime banks in the London interbank
market for a period of I monllr commencing on the
first day of the lelevant Interest Period and in an
amount thal is replesenlative fol a single
transaction in the I-ondon intettrank malkel at the
Relevanl 'l'ir.r.re. 'llhe Caloulation Agent will
requesf the plincipal London office of each of the
Refelence Ilanks to provide a quotation of its rate.

If a1 leasl 1wo sr"rch quolalions are plovidecl, the
late fol I -Morth USD-LIBOI{-BBA shall be the
alithnretic mean ofsuch quotations. If fewer than
t\r,/o quotations are provided as requested, the rate
for 1-Mon1h USD-LIBOR-BBA shall be the
alitl.rmetic mean of the rates quoted by majol banks
in New York City, selected by the Calculation
Agent, a1 apploxir-nalely 1 1:00 a.ni.. New York
City timc, on the frrst day ofthe relevanf Interest
Period fol loans in IJSD to leading Eulopean banks
for a peliod ol' 1 monlh commenoing oli the hlst
day ofthe relevant Intelesl Peliocl and in an
anìoun1 that is leplesentalive fol a single
lransaotion in the London interbar.rk n1a1'ket at such
tin.re.

If uo quotation is available or ifthe Calculalion
Agent determines in its sole discletion that there is
no suitable bank that is prepared to provide the
quotcs, the Calculation Agent will determine tlìe
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(Ð Primary Soulce fol Inlerest
Rate Quotalions lor
Rcfel ence lìa1e:

lalc 1'or I-Month IJSD-l,lBOIì-BllA lbl the
Interesl Detennination Dalt: in question ir.r a
n'ìauÍìcr that i1 dee¡ns comlnercially leasonable by
refercnce to such additional Lcsources as it deems
apploprialc.

Iìeuters

(g) Calculation Agent: See "9. Idcntíty of Calculation Agcnt"
under "Other Relevanl Terms"

14. Othel Variable Interest Ratc 'I'en.ì'rs

(Conditions 5(tl) and (lll)):

(u) Spread: plus (+) 0.04 pelcent

(b) Variable Rate Day Corurl
lìraction if not actual/360: Actl360 (ISDA), adjr.rsted

(c) Relevaul llanking Cenler': London and New York

15. Relevant Finaucial Center: ì-ondon and New York

16. Relevant Business f)ay: London and New Yolk

17 . Issuer''s Optional Redemption
(Condition 6(e)): No

I 8. Redemption at tlie Option of the
Noleholdels (Condition 6(fl): No

19. (ioverr.ring Law: New Yolk

20. SellingReslrictions:

(a) United States: Llnder the provisions of Section I 1 (a) of the Inter'-
American Developnent Bank Act, the Notes are
exempted securilies within the rneaning of Section
3(a)(2) ofthe U.S. Securilies Ac1 of 193 3, as

amended, and Section 3(a)(12) ofthe [J.S.
Securilies Dxchange Act of 1934, as amended.
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Othcr Relevant Tcrnls

Listing

Details of Clealance System
Apploved by the Bank and the
Global Agent and Clearance and
Seltlemenl Prooedules:

Syndicated:

If Syndicated:

(a) I-iability:

(b) Managers:

Comnissions ancl Concessions:

Estimated'ì-otal Expenses:

Codes:

'l-lre Managcls lcpreseut and aglee lhat they have
complied and will conrply with all applicable
plovisions of the F'inancial Serviccs and Malkets
Ac1 2000 with rcspecl to anything donc by lhern in
relatioll to such Noles in, fi'orn or othelwise
involving the United Kingdom.

No aclion has been or will be taken by 1he lssuer
lhat would perr.r.ril a public oflèr'ing of tlie Notes, or
possession ol dislr'ibulion olany ollèring matelial
lelating to tlie Notes in any.jurisdiction where
aclion lòr that purpose is lecluiled. Accordingly,
the Managers agree lhat fhey will obsel ve all
applicable pl'ovisions of law in each _julisdiction in
or fi'olì1 which they may offer or scll Notes or
d istlibute any offering malelial.

Application has beeu rnade for' 1he Noles to be
admilted to llie Ofl'icial List of the United
Kingdorn l-islirg Authority and to trading on the
l-ondon Stock Exchar.rge plc's Regulaled Mat'ket.

Deposiloly Trust Company (D1'C); Euloclear
Ilank S.A./N.V.; Clearstleam Banking, société
anonyn'le

Yes

Several ar.rd not.joint

BNP Paribas
The Royal Bank ol Scotland plc

No commissions or concessions are payable in
respecl ofthe Notes.

None. The Managels have agleed to pay for all
matelial expenses related to the issuance ofthe
Nofes.

(b) lJnited l(ingdom:

(") Gcnelal:

2.
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9.

8.

10. Provisior.rs for Registeled Notes:

(a) Individual Dcfinilive Ilegislered
Notes Available on Issue Date:

(b) DTC Global Note(s):

No

Ycs, issuecl in accordance with the Global Agency
Agleement, daled.Ianualy 8,200l, as amended,
anong the Bank, Citibank, N.A. as Glotral Agent,
and the other parlies the¡eto.

No(c) Other Registered Global Notes:

Gcneral Information

Additional Information Rcgarding the Notcs

1. The ElJ has adopted a Dilective regarding 1he laxalion ofsavings income (1he "Savings
Directive"). 1-he Savings Dilective requires Membel States (as defined below) 1o plovide to the
tax authorities of other Mernber Stales details of payments oi'in1eres1 and othel similar income
paid by a pelson to an individual in another Member Statc, except that Austria and Luxembourg
will instead impose a withholding sysiem for a transitional peliod unless durir.rg such petiod they
eleot otherwise.
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(a) CLJSII':

(b) Comrnon Code:

(c) ISIN:

Identity of Managers:

Identily of Calculation Agent

45tì r 8W,4.7.9

114305ó85

tJ545818WAZ95

IINP Paribas
The Royal Bank ol'Scotland plc

The Global Agent, Cilibank, N.4., I.ondon
branch, will ac1 as fhe Calculation Agent.

All determinations of the Calculalion Agent shall
(in the absence of manifest elror) be fìnal and
binding on all parties (including, but not limiled
1o, the Bank and the Noteholders) and shall be
made in its sole discretion in good laith and in a
commercially reasonable maunet irt accoldance
with a calculation agent agreemenl between the
Bank and the Calculalion Agenl.
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'l'he Ilank under'lakes thal i1 will ensì.rre that it mainlains a paying agcnt in a cor-rntly which is a
member of the liuropean Union (a "Membcl S1ate") that will no1 bc obligcd to withhold ol deducl
tax pulsuar.ì1 1o the Savings Directivc.

2. tjnitcd States lìecleral Incolre'l'ax Matlers

The lollowing supplcrner.rls the discr.tssion nnder 1he "Tax Matlels" seclion of the
Plospectus legarding the U.S. fedelal income 1ax tleatment ofthe Noles, and is subject 1o 1l.re

limitatio¡rs and exceplions set foltl.r thelein. Any tax disclosule in the Prospectus ol this plicing
supplernenl is ofa gencral nalule only. is not exhaustive ofall possible tax considelations and is
not inlendecl 1o be, and should not be constlued to be, legal, business ol tax advioe to any
particr.rlat prospeclive inveslor. Each plospective invesfol should consult its own tax advisol as to
1he particulal fax consequences to it oflhe acquisilion, ownership, aud disposition ofthe No1es,
including the elIècts of applicable U.S. federal. state, and local tax laws and non-U.S. tax laws
and possible ohanges in 1ax laws.

Due to a change in law since 1he date ofthe Prospeclus, the second palagraph of"-
Paymenls of Interest" undel tlìe "United Stales lloldets" section should be updated 1o lead as
follows: "ìnlerest paid by 1he Ilank on the Notes colìstitutes income fi'om soulces outside the
Unifed States and will, depending on the cilcumslances, be "passive" or "genelal" incorne for'
purposes of computing the loreign tax credil."

'ìlhe Noles should be trealed as valiable late debt instlumenls that are issued without
original issue discount. You should genelally be taxed on inlet'es1 on the Notes as ordinaly
income a1 the time you receive the intelest or when it accrues, depending on youl method of'
accounting for tax purposes. llowever, the por1ion of the first inlerest payment on your Notes tliat
represents a leturn of1he 23 days of accrued interest that you paid as part of the Issue Price ofthe
Notes will no1 be tlcated as an interest payrnenl fol United States fedelal incor.ne tax purposes, but
will instead be treated as a l'eluln ofsuch portion ofthe Issue Plice and leduce youl basis in your
Notes by such amounf. lJpon the sale, exohange, repurchase or matulity ofthe Notes, you should
genelally recognize gain ol loss, which should generally be capital gain ol loss except 1o the
extcnt that such gair.r or loss is allributable to accrued but unpaid interest. Such capilal gain or loss
should be trealed as long-term capital gain or loss to the extent you have held your Notes for mole
than one year'.

lnformaÍion v,ith Respect lo Foreign lÌinancial Assels. Owners of"specified foreign
financial assets" with alì aggregate valuc in excess of$50,000 (and in some circumstances, a

highel thleshold) may be required to file an infollnalion lepolt with lespect to such assets with
their tax retutus. "Specilìed foleign lìnancial assets" rnay include linanoial aocounls maintained
by foleign financial instilutions, as well as the following, but only ifthey are held fol investment
and not held iu accounts maintainecl by frnancial institutions: (i) stocks and securities issued by
non-United States persons, (ii) financial instrulnents and contracts that have non-United States
issuers ol counterparties, and (iii) intelests ir.r loreign entities. Holders ale urged to consult their'
tax advisors regarding the application olìthis reporting requilement to lheil ownelship ol'tlie
Notes.
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Medicctre Tux. A United States holder that is an individr¡al or estate, or a trust that does
not fall into a special class of trusts that is exempt liom such tax, is subject to a3.8o/o tax (the
"Medicare tax") on the lesser of (1) the United States holder's "net investment income" (or
"undistributed net investment income" in the case of an estate or trust) for the relevant taxable
year and (2) the excess of the United States holder's modified adjusted gross income for the
taxable year over a ceftain threshold (which in the case of individuals is between $125,000 and
$250,000, depending on the individual's circumstances). A holder's net investment income
generally includes its interest income and its net gains from the disposition of Notes, unless such
interest income or net gains are derived in the ordinaly course of the conduct of a trade or
business (other than a trade or business that consists of certain passive or trading activities).
United States holders that are individuals, estates or trusts are urged to consult their tax advisors
regarding the applicability of the Medicare tax to their income and gains in respect of their
investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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