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Terms used herein shall be deer¡ed to be defined as such for thc purposes of the Terms
and Conditions (the "Conditions") set forlh in the Prospectus dated January 8, 2001 (the
"Prospectus") (which for the avoidance ofdoubt does not constitute a prospectus for the
purposes of Part VI of the United Kingdom Financial Selioes and Markets Act 2000 or a
base prospectus for the purposes of Directìve 200317L/EC of the European Pariiament
and ofthe Council). This Pricing Supplernent must be read in conjunction with the
Prospectus. Thìs document is issued to give details of an issue by the Inter-American
Development Bank (the "Bank") under its Global Debt Program and to provide
information supplemental to the Prospectus. Complete information in respect of the
Bank and this offer of the Notes is only available on the basis ofthe combination of this
Pricing Supplement and the Prospectus.

Tcrms and Conditions

The followìng items uúder this heading "Terms and Conditions" are the particular terms
which relate to the issue the subject ofthis Pricing Supplement. These are the only terms
which form parl of the form of Notes for such issue.

1. Series No.:

2. Aggregate Principal Amount:

3. lssue Price:

4. Issue Date:

5. Fonn of Notes
(Condition I (a)):

6. AuthorizedDcnomination(s)
(Condition 1(b));

7. Specified Cunency
(Condition 1(d)):

501

IDR 250,000,000,000

IDR 253,500,000,000, which is 101.400
percent ofthe Aggregate Principal Amount

The Issue Price will be payable in USD in
the amount of USD 20,159,045.73 at the
agreed rate of 12,5'75 IDR per one USD

February 4, 2015

Registered only, as fuilher provided in
paragraph 9(c) of "Other Relevant Terms"
below.

IDR 10,000,000 and integral multiples
thereof

The lawful cuuency of the Republic of
Indonesia ("Indonesian Rupiah" or "lDR"),
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8.

9.

10.

Specifi ed Principal Pa).rnent
Currency
(Conditions 1(d) and 7(h)):

Specifi ed Interest Paynent Currenoy
(Conditions 1(d) and 7(h)):

Maturity Date
(Condition 6(a); Fixed Interest Rate):

Interest Basis
(Condition 5):

Interest Commencement Date
(Condition 5(lII)):

Fixed Interest Rate (Condition 5(I))

(a) Interest Rate:

(b) Business Day Convention:

(c) Fixed Rate Interest Paymenl
Date(s):

(d) Interest Period:

provided that all payments in respect of the
Notes will be made in United Statcs Dollars

C'U.S.$" or "USD")

USD

USD

February 4, 2019

The Maturity Date is subject to adjustment
in accordance with the Following Business
Day Convention with no adjustment to the
amount of interest otherwise calculated.

Fixed Interest Rate (Condition 5(I))

Issue Date (February 4, 2015)

Condition 5(I) as amended and
supplernented below, shall apply to the
Notes. The bases ofthe calculation ofthe
Interest Amount, Interest Payment Dates
and default interest are as set out below.

7.00 percent per annum

Following Business Day Convention

Annually on each February 4, cornmencing
on February 4, 2016 and ending on, and
including, the Maturity Date.

Eaoh period from and including each
Interest Pa),ment Date to but excluding the
next following Interest Pal.rnent Date,

1l

l2

13.
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(e) Fixed Rate Day Count
Fraction(s):

(f) Calculation of Interest Amount:

provided that the initial Interest Period will
colnmence on and include the Interest
Commencement Date, and the final Interest
Period will end on but exclude the Maturity
Date.

For the purposes ofthe calculation of the
Interest Amount payable for any Interest
Period, there shall be no adjustment
pursuant to the Business Day Convention
specified above.

Actual/Actual (ICMA)

As soon as practicable and in accordance
with the procedure specified herein, the
Calculation Agent will determine the IDR
Rate (as defined below) and calculate the
amount of interest payable (the "Interest
Amount") with respect to each minimum
Authorized Denomìnation for the relevant
Interest Period.

The Interest Amount with respect to any
Interest Period shall be a USD amount
calculated as of the relevant Rate Fixing
Date (as defined below) as follows:

7 .00o/o times the minimum Authorized
Denomination

tirnes

the Fixed Rate Day Count Fraction

divided by

the IDR Rate

(and rounding, ifnecessary, the entire
resulting figure to the ncarest two decimal
places, with USD 0.005 being rounded
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upwards).

The "lDR Rate" means the rate determined
by the Calculation Agent that is equal to the
USD/IDR weighted average spot rate in the
interbank market, based on traded USD/IDR
spot foreign exchange transactions during a

specified time period which are captured on
a real time basis, expressed as the amount of
IDR per one USD, for settlement in two
Fixing Business Days, as published by Bank
Indonesia as the "Jakarta Interbank Spot
Dollar Rate USD - IDR", which appears on
Bank Indonesia's website (www.bi. go.id),
or as published on Thomson Reuters Screen
JISDOR Page (or any replacement page or
replacement service as may be implemented
for the purposes of displaying the USD/IDR
weighted average spot rate), or as otherwise
made available by Bank Indonesia (or its
successol as administrator), at
approximately 10:00 a.m., Jakarla time, on
the Rate Fixing Date. Fallback Provisions
apply as set out below.

The "Rate Fixinq Date" means the date that
is five (5) Fixing Business Days prior to the
applicable Fixed Rate Interest Payment Date
or Maturity Date, as the case may be. The
Rate Fixing Date shall be subject to
adjustment as follows: if the schcduled date
of the Rate Fixing Date is not a Relevarrt
Business Day, then the Rate Fixing Date
will be the first preceding day that is a
Relevant Business Day.

"Fixine Business Day" means a day (other
than a Saturday or a Sunday) on which
banks and foreign exchange markets are

open for business in Jakarla.
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"Fallback Provisions": Should no
USD/IDR weighted avel age spot rate appear
on Bank Indonesia's website
(www.bi.go.id) as the "Jakafta hrterbank
Spot Dollar Rate USD - IDR", or on
Thomson Reuters Screen JISDOR Page (or
on such replacement page or selice as

described above), or be otherwise made
available by Bank Indonesia (or its
successor as administrator), on the Rate
Fixing Date, then the IDR Rate with respect
to the relevant Interest Period shall be
determined by the Calculation Agent by
requesting quotations for the mid USDiIDR
spot foreign exchange rate from five banks
active in the USD/IDR currency and foreign
exchange markets as selected by the
Calculation Agent (such banks, the
"Reference Banks") either (i) at or about
10:00 a.m. Jakarta time on the f,rlst calendar
day (other than a Saturday or a Sunday)
following the Rato Fixing Date, if such day
is a Relevant Business Day or (ii) at or
about 10:00 a.m. .Iakarla time on the Rate
Fixing Date, if the first calendar day (other
than a Saturday or a Sunday) following the
Rate Fixing Date is not a Relevant Business
Day.

If five or four quotations are provided by
Reference Banks as requested, the IDR Rate
shall be the arithmetic mean (rounded to the
nearest whole lDR, with IDR 0.5 being
rounded upwards) of the remaining three or
two such quotations (expressed as the
number of IDR per one USD), as the case
may be, after disregarding the highest
quotation and the lowest quotation;
provided, that if two or more quotations are
the highest quotations, then only one of
such quotations shall be disregarded; and
provided further, that if two or more
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(g) Calculation Agent

(h) Notification:

quotations are the lowest quotations, then
only one of such lowest quotations shall be
disregarded.

If only three or two quotations are provided
as requested, the IDR Rate shall be the
arithmetic mean (rounded to the nearest
whole IDR, with IDR 0.5 being rounded
upwards) of such quotations (expressed as

the number of IDR per one USD).

If only one or no quotations are provided as

requested, or if the Calculation Agent
determines in its sole discretion that no
suitable Reference Banks active in the
USD/IDR cunency or foreign exchange
markets will provide quotations, the
Calculation Agent shall be entìtled to
calculate the IDR Rate acting in good faith
in a commercially reasonable manner,
having taken into account relevant market
practice, by reforence to such additional
sources as it deems appropriate; and in such
case the Calculation Agent shall notìfy the
Bank and the Global Agent as soon as

reasonably practicable that the IDR Rate is
to be so determined.

See "8. Identity ofCalculation Agent" under
"Other Relevant Terms"

If the Lrterest Amount payable on any
Interest Pa),rnent Date or the Redemption
Amount, as the case may be, is calculated in
any manner other than by utilizing the
USDIDR weiglrted average spot rate that
appears on Bank Indonesia's website
(www.bi.go.id) as the "Jakarta Interbank
Spot Dollar Rate USD - IDR" or Thomson
Reuters Screen JISDOR Page (or any
replacement page or replacement service as

may be implemented for the purposes of
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14

15.

16.

Relevant Financial Center:

Relevant Business I)ay:

Redcmption Amount (Condition
6(a)):

Issuer's Optional Redemption
(Condition 6(e)):

Redemption at the Option of the
Noteholders (Condition 6(Ð):

Eally Redemption Amount
(including accrued interest, if
applicable) (Condition 9):

displaying the USD/lDR weighted average
spot rate), or as otherwise rnade available by
Bank Indonesia (or its successor as

administrator), the Global Agent on behalf
of the Bank shall give notice as soon as

reasonably practicable to thc Noteholders in
accordance with Condition 14 (Notices).

London, New York and Jakarta

London, New York and Jakarta

The Redemption Amount with respect to
each minimum Authorized Denomination
will bc a USD amount calculated by the
Calculation Agent as of the Rate Fixing
Date with respect to the Maturity Date as

follows:

minimum Authorizcd Dcnomination

divided by

the IDR Rate

(and rounding, ifnecessary, the entire
resulting figure to the nearest 2 decimal
places, with USD 0.005 being rounded
upwards).

Payment of the Redemption Amount will
occur on the Maturity Datc.

No

No

ln the event the Notes become due and
payable as provided in Condition 9
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20.

21.

Governing Law:

Selling Restrictions:

(a) United States:

(b) United Kingdom:

(c) Indonesia:

(DefaulÐ, the Early Redemption Amount
with respect to each minirnum Authorized
Denomination will be a USD amount equal
to the Redemption Amount that is
determined in accordance with "16.
Redemption Amount" plus accrued and
unpaid interest, ifany, as determined in
accordance with "13. Fixed Interest Rate
(Condition 5(I))"; provided, that for
purposes of such determination, the "Rate
Fixing Date" shall be the date that is hve (5)
Fixing Business Days prior to the date upon
which the Notes become due and payablc as

provided in Condition 9 (Default).

New York

Under the provisions of Section 1 1(a) of the
Inter-American Development Bank Act, the
Notes are exempted securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and
Section 3(a)(12) of the U.S. Securities
Exchange Act of 1934, as amended.

The Dealer represents and agrees that it has

complied and will comply with all
applicable provisions of the Financial
Services and Markets Act 2000 with respect
to anlhing done by it in relation to the
Notes in, from or otherwise involving the
United Kingdom.

The Notes are not and will not be registered
with the Financial Services Authority
pr-eviously known as the Capital Market and
Financial lnstitutions Supervisory Agency
(the "OJK") in Indonesia. As such, the
Notes (including the distribution and
dissemination of the Pricing Supplement,
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(d) General:

Other Relevant Terms

1 . Listing:

2. Details of Clearance System
Approved by the Bank and the
Global Agent and Clearance and
Settlement Procedures:

other written materials either through
advertisements or other media authorized)
are not autho¡ized by the OJK for their sale
by public off'ering in the Indonesian ten'itory
and/or to Indonesian entities or residents in
the Indonesian territory in circumstances
which constitute a public offering of
securities under the Indonesian Law No.
8/1995 regarding Capital Markets.
Likcwisc. the Notes and thc Pricing
Supplement have not been reviewed,
registered or authodzed by the Central Bank
(Bank Indonesia) for their distribution
through banking institutions in Indonesia.

No action has been or will be taken by the
Issuer that would permit a public offering of
the Notes, or possession or distribution of
any offering material relating to thc Notes in
any jurisdiction where action for that
purpose is required. Accordingly, the
Dealer agrees that it will observe all
applicable provisions of law in each
jurisdiction in or lÌom which it may offer or
sell Notes or distribute any offering
material.

Application has been rnade for the Notes to
be admitted to the Official List of the United
Kingdom Listing Authority and to trading
on the London Stock Exchange plc's
Regulated Market with effect from the Issue
Date.

Euroclear Bank SA/NV and Clearstream,
Luxembourg
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J.

4.

Syndicated:

Commissions and Concessions:

Estimated Total Expenses:

Codes:

(a) ISIN:

(b) Common Code:

Iderltity of Dealer:

Identity of Calculation Agent

No.

1.625"/o, comprrsed of a combined
management and undcrwriting commission
of 0.225o/t and a selling concession of
1A00%

None. The Dealer has agreed to pay for all
material expenses related to the issuance of
the Notes.

xsl172975515

r11291551

The Toronto-Dorninion Bank

The Toronto-f)ominion Bank, Toronto

In relation to the Rate Fixing Date, as soon
as is reasonably practicable after the
determination of the IDR Rate in relation
thereto, on the date on which the relevant
IDR Rate is to be determined (or, if such
date is not a Relevant Business Day, then on
the next succeeding Relevant Business
Day), the Calculation Agent shall notify the
Issuer and the Global Agent of the IDR
Rate, and the Interest Amount, and the
Redemption Amount or Early Redemption
Amount, as the case may be, in relation
thereto.

5.
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All determinations of the Calculation Agent
shall (in the absence of manifest enor) be
final and binding on all parties (including,
but not limited to, the Bank and the
Noteholders) and shall be made in its sole
discretion in good faith and in a
commercially reasonable manner in
accordance with a calculation agent
agreement between the Bank and the
Calculation Agent.

9. Provision for Registered Notes:

(a) Individual Definitive Registered
Notes Available on Issue Date: No

(b) DTC Global Note(s): No

(c) Other Registered Global Notes: Yes, issued in accordance with the Global
Agency Agreement, dated January 8, 2001,
among the Bank, Citibank, N.4., as Global
Agent, and the other parties thereto.

General Information

Additional Information regarding the Notes

l. The EU has adopted a Directive regarding the taxation ofsavings income (the
"Savinqs Directive"). The Savings Directive requires Member States (as defined below)
to provide to the tax authorities of other Member States details of payments of interest
and other sirnilar income paid by a person to an individual in another Member State,
except that Austria and Luxembourg will instead impose a withholcling system for a

transitional period unless during such period they elect otherwise.

The Elank undertakes that it will ensure that it maintains a paying agent in a country
which is a member of the European Union (a "Member State") that will not be obliged to
withhold or deduct tax pursuant to the Savings Directive.
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2. United States Federal Tax Matters

The following supplements the discussion under the "Tax Matters" section of the
Prospectus regarding the U.S. federal income tax treatment of thc Notes, and is subject to
the limitations and exceptions set forth therein. Any tax disclosure in the Prospectus or
this pricing supplement is of a general nature only, is not exhaustive ofall possible tax
considerations and is not intended to be, and should not be construed to be, legal,
business or tax advice to any particular prospective investor. Eaoh prospective investor
should consult its own tax advisor as to the particular tax consequences to it of the
acquìsition, ownership, and disposition of the Notes, including the effects ofapplicable
U.S. federal, state, and local tax laws and non-U.S. tax laws and possible changes in tax
laws.

Due to a change in law since the date of the Prospectus, the second paragraph of
"-Pay¡euts of Interest" under the "United States Holders" section should be updated to
read as follows: "Interest paid by the Bank on the Notes constitutes income fì'om sources
outside the United States and will, depending on the circumstanoes, be "passive" or
"general" incorne for purposes of computing the foreign tax credit."

Because the Notes are denominated in the Indonesian Rupiah, a United States
holder of the Notes will generally be subject to special United States federal income tax
rules goveming foreign currency transactions, as described in the Prospectus in the last
four paragraphs of "-Payments of lnterest" under the "United States Holders" section.
We believe that a United States holder will be required to detennine amounts ¡eceived
with respect to a Note (including principal and interest) by reference to the U.S. dollar'
value ofthe Indonesian Rupiah amount of the payment, calculated at the cunency
exchange rate in efTect on the date ofpayment. The U.S. dollar amount that is actually
received by the United States holder may differ from the amount determined under the
preceding sentence, since the U.S. dollar amount ofthe payment will be determined by
reference to the IDR Rate as of the relevant Rate Fixing Dato. Aocordingly, a United
States holdel of the Notes may recognize United States source foreign currency gain or
loss in an arnount equal to such difference (in a<ldition to any foreign cunency gain or
loss othetwise recognized upon the receipt of an interest pa)mlent ol'a sale or retirement
of the Notes). The U.S. Internal Revenue Selice could take the position, however, that
the amounts received by a United States holder in ¡espect of a Note should be equal to the
tJ.S. dollar amount that is actually received by the United States holder. Prospective
United States holders ofthe Notes should consult their tax advisors regarding these rules.

A United States holder of the Notes may elect to treat the excess ofthe Issue Price
of the Notes over the principal amount of the Notes as amoftizable bond premium. lf a

United States holder makes this election, such holder would ¡educe the amount required
to be included in its income each year with respect to interest on the Notes by the amount
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of arnortizable bond premium allocable to that year, based on the Notes' yield to
maturity. Because the Notes are denominated in the Indonesian Rupiah, a United States
holder would compute its amortizable bond prerniurn in units ofthe Indonesian Rupiah,
and the amoúizable bond premium would reduce such holder's interest income in units of
the Indonesian Rupiah. Gain or loss recognized that is attributable to changes in
exchange rates between the time the United States holder's amortized bond premium
offsets interest income and the time of the acquisition of the Notes is generally taxable as

ordinary income or loss. If a United States holder makes an election to amortize bond
premium, it would apply to all debt insh'uments, other than debt instruments the interest
on which is excludible from gross income, that such United States holder holds at the
beginning of the fi¡st taxable year to which the election applies or that suoh holder
thereafter acquires. This election may not be revoked without the consent ofthe U.S.
Intemal Revenue Service.

Treasury Rcgulatíons Requíring Disclosure of Reportable Transactions. Treasury
regulations require United States taxpayers to roport ceÍain transactions that give rise to
a loss in excess of certain thresholds (a "Reportable Transaction"). Under these
regulations, because the Notes are denominated in a foreign cuffency, a United States
holder that recognizes a loss with respect to the Notes that is characterized as an ordìnary
loss due to changes in cun'ency exchange rates (under any of the rules discussed under
the "Tax Matters" section of the Prospectus) would be required to repofi the loss on IRS
Fonn 8886 (Reportable Transaction Statement) if the loss exceeds the thresholds set forth
in the regulations. For individuals and trusfs, this loss threshold is $50,000 in any single
taxable year. For other types oftaxpayers ar.rd other types oflosses, the thresholds are
higher. Holders should consult with their tax advisors regarding any tax filing and
reporting obligations that may apply in connection with acquiring, owning and disposing
of notes.

Informøtion with Respect to Foreign Financial Assets. Owners of "specified
foreign financial assets" with an aggregate value in excess of$50,000 (and in some
circumstances, a higher threshold) may be required to file an information report with
respect to such assets with their tax retums. "Specified foreign financial assets" may
include financial accounts maintained by foreign financial institutions, as well as the
following, but only if they are held for invcstment and not held in accounts rnaintaineil by
financial institutions: (i) stocks and securities issued by non-United States persons, (ii)
fìnancial instruments and contracts that have non-United States issuers or counterparties,
and (iii) interests in foreign entities. Holders are urged to consult their tax advisors
regarding the application ofthis repo ing requirement to their ownership of the Notes.

Medicare 7h-r. A United States holder that is an individual or estate, or a trust that
does not fall into a spr:cial class oftrusts that is exernpt from such tax, is subject to a
3.SYo tax (the "Medicare tax") on the lesser of (1) the United States holder's "net
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investment income" (or "undistributed net investment income" in the case ofan estate or
trust) for the rclevant taxable year and (2) the exoess of the United States holder's
modified adjusted gross income for the taxable year over a cortain threshold (which in the
case ofindividuals is between $125,000 and $250,000, depending on the individual's
circumstances). A holder's net investment income generally includes its interest income
and its net gains from the disposition of Notes, unless such interest income or net gains
are dedved in the ordinary course of the conduct of a trade or business (other than a trade
or business that consists of cerlain passive or trading activities). United States holders
that ate individuals, estates or trusts are urged to consult their tax advisors regarding the
applicability of the Medicare tax to their income and gains in respect of their investment
in the Notes.

3. AdditionallnvestmentConsiderations:

The Notes offerod by this Pricing Supplement are complex financial instruments
and may not be suitable for ceftain investors. Investors intelding to purchase the Notes
should consult with their tax and financial advisors to ensure that the intended purchase
meets the investment objeotive before making such purchase.

There are various risks associated with the Notes including, but not limited to,
exchange rate risk, price risk and liquidity risk. Investors should consult with their own
financial, legal and accounting advisors about the risks associated with an investment in
these Notes, the appropriate tools to analyze that investment, and the suitability of the
investment in each investor's particular circumstances. Holders ofthe Notes should also
consult with their professional tax advisors regarding tax laws applicable to them.

Pa).rnent of each lnterest Amount and the Redemption Amount will be based on
the IDR Rate, which is a measìrre of the rate of exchange between the Indonesian Rupiah
and the USD. Cunency exchange rates are volatile and will affect the holder's retum. In
addition, the government of Indonesia can from time to time intervene in the foreign
exchange malket. These intelventions or other governmental actions could adversely
affect the value of the Notes, as well as the yield (in USD terms) on the Notes and the
amount payable at maturity or upon acceleration. Even in the absence of governmental
action directly affecting currency exchange rates, political or economic developments in
Indonesia or elsewhere could lead to significant and sudden changes in the exchange rate
between the Indonesian Rupiah and the USD.

The Indonesian Rupiah is an emerging market currency. Emerging market
curencies rnay be subject to particularly substantial volatility, as well as to govemment
actions including currency controls, devaluations and other matters which could
materially and adversely affect the value ofthe Notes.
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The methodologies for determining the IDR Rate may result in a Redemption
Amount (or Early Redemption Amount, as the case may be) of the Notes, or an Interest
Amount on the Notes, being significantly less than anticipated or less than what an
alternative methodology for determining the IDR-USD exchange rate would yield.

INTER-AMERICAN DEVELOPMENT BANK
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