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PIìICING SUPPLI}MENT

Intcr-Amcrican Development llank

Global Debt Program

Selies No.: 496

lJ. S.$ì3 00,000,000 Floating Rate Notes due November' 26,2018

lssue Price: 100.C)0 pelcent

Applioation has been n.radc for the Noles 10 be adrritted to the
Official List o1'the United I(ingdom L,isling Authority and

to trading on the London Slock Exchange plc's
Regulated Market

Nonula International plc
The Royal lìanl< of Scotland plc

'l'he date ol'this Pricing Supplement is November 21.,2014.
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'I'ertns uscd herein shall be dcemecl to be delìned âs such for the purposes ol'the'l-elms ar.rd

Conditions (the "Conditions") set f'olth in the Prospectus clated.lanuar.y 8, 2001 (the
"Prospcctus") (which for the avoidance ofdoubt does no1 constitute a prospectus for 1he
putposes o1'Part VI of the lJuiled I(ingdom Finar, cial Services and Markets Act 2000 or a base
prospectus 1'ol the purposes of Directive 2003171lF,C of the European Parliarnent aud o'l'the
Council), 1'his Pricing Supplement must be read in conjunction with the Prospectus, 'I'his

docutnent is issued to give details olan issue by the hrter-American Development Bank (the
"Bank") undcr its Global Dcbt Program and to provide information supplemental to thc
Pt'ospectus. Complele information in lespect of the Bank and this offer of the Notes is only
available on the basis ofthe combination of this Plicing Supplcmcnt and the Pr.ospectus.

Terms and Conditions

'l-he following ilerns undel this heading "'I-erms and Conditions" are the particuÌar telms which
relate 10 the issue the subjecl of lhis Plicing Supplemenl. 'lhese are the only terms which form
part of the 1òrrn of Notes 1òr such issue,

1 . Selies No.: 496

2. Aggregatc Principal Amount: U. 5.$300,000,000

3. Issue Price: U. S.fi3 00,000,000, which is 100.00 percenr of
the Aggregate Principal Amour.rt

4. Issue Dale: November 26,2014

5. Form of Notes
(Condition 1(a)): Registered only, as further provided in

paragraph I 0(c) o1"'Othel lì.elcvant'l'elrns"
below

6. Authorized Denomination(s)
(Condition 1(b)): U.S.$1,000 or any integr.al multiple thereof

7. Spccified Currency
(Condilion 1(cl)): United States Dollals (U.S.$) being the lawful

currelloy of the United States of Amelica

8. Specified Principal Paynenl
Culrency
(Conditions I (d) and 7(h)): U.S.$

9. Specihed LTterest Payment
Currency
(Conditions 1(d) and 7(h)): U.S.$
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I 0. Malurity Date
(Condition 6(a)): Novcmber. 26,2018

I l. Interest Basis
(Condition 5): Variable Interest Iìatc (Condition 5(ll))

12. Interest Commencement Date
(Condition 5(lll)): issue Date Qllovernber 26,2014)

13. Variable Interest I{ate (Condition
s(rr)):

(a) Calculation Amount (if
diffelent than Principal
Amount of the Nole): Not APplicable

(b) Business Day Cot.rvention: Modihed lìollowing Jlusine ss Day Convention

(c) Specil'red Inlerest Period: Not Applioable

(d) Ltterest Payn,ent Date; Monthly in ar.rear on the 26th day of each
month, cornmenoing on Decemb er 26,2014,
up 1o and inoìuding the Maturity Da1c.

llach lnterest Päyment l)a1e is subject to
adjustrnent in accordanoe with the Modifìed
Following Business Day Convention.

(e) Reference Rale: l-Month [JSD-LIBOIì.-IIB,,\

"1-Monlh USD-LIBOR-BBA" ¡neans the ratc
for deposits in IJSD for a period of 1 month
which appeals on Reuters Scleen LIBOR0I (or.

such otl,er page that may leplace that page on
that selvioe oL a successol service) as o1'the
Relevanl 'lime on the Interest Determination
Date;

"Relevar.rt Tirne" means I 1 :00 a.rn., L,ondon
time;

"intcrest Detelrnination I)ate" means the
second Londur Banking Day prior to thc fir's1
day of tlre relevant Interest Period; and

"London Llanking Dav" rneans a day on which
commelcial banks are open fol genelal
business, iricluding dealings in foleign
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exchange and Loreign currency deposits, in
[,ondon.

If such rale does not appear on Reuters Screen
LIBOROI (or such other page that may replacc
that page on that ser:vice or a successor service)
at the Relevanl Time on the Interest
Determination Date, then the late for l-Month
USD-LIBOR-BBA shall be determined on the
basis ofthe rates at which deposils in USD are
offered at the Relevant Time on the Interesl
Determi¡ration Date by five najor banks in the
London interbank market (the "Refelence
Banks") as selectcd by the Calculation Agent, to
prime banks in the l,ondon inlerbank market for
a peliod of I month commencing on the first
day o1'the relevant Interest Period and in an
amount thât is representative for a single
tlansaction in the l,ondon interbank lnarkel at
the Relevant 'l-ime. 'l'he Calculation Agenl will
lequest the principal London office ol'each of
the Iìeferencc Ilanks to pr-ovidc a qr-xrtation of
i1s rate.

If a1 least two such quotations ale plovided, the
rate for I -Month USD-I,IBOR-BBA shall be thc
arithrnetic mean of suoh quotations. If fewer'
than 1wo quotations are provided as requested,
1he late for 1-Monlh USD-I,IBOIì-BBA shall be
the arithmetic Ì¡ean of the ralcs quoted by rnajor
banks in Ncw Yolk City, selected by lhe
Calculatior.r Agent, at approximately 1 1:00 a.nt.,
New York City tirne, on the filst day of the
relevant lnterest Peliod f'ol loans in USD 1o

leading Eulopean banks for a period of I r.nonth
oommencing on the lÌrst day ofthe rclevant
Inlerest Period and in an amount that is
fepresentative for a single tlansaction in the
Lonclon intell¡ank market at such tirne.

llno quotation is available or if the Calculation
.4gen1 determines iu its soÌe discretion that lhcr.e
is no suitable bank thal is plepared to provide
the quotes, the Calculation Agent will determine
the rale lbr 1-Month USD-LIBOR-BBA for the
Inlerest Deterrninafion Date in question in a
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mannel' Lllat it deems commelcially reasonable
by refèr'enoe to such additional lesources as it
dcenrs apploprialc.

(Ð Primary Sourcc fol Lttctest
Rate Quotations for
Referencc Rate: Reuters

(g) Calculalion Agent: See "9. Identity of Calculation Agent"
under' "Other Relevant Terms"

14. Other Variable Iffelest Rate Terrns
(Conditions 5(ll) and (III)):

(a) Splead: plus (+) 0.04 peloent

(b) Valiable Rale Day Counl
Fraclion ifnot actual/360: Actl360 (ISDA), adjusted

(c) Relevant Bankirrg Center': London and New Yolk

15. Relevant Financial Ccr.rtet : l,ondon and New York

16. Iìelevar, t Business Day: Loudon and New York

17. Issr:er''sOpfionalRedemption
(Conclition 6(e)): No

1 8. Redemption at the Option of the
Noteholdels (Condition 6(f): No

19. Governing Law: New York

20. SellingRestlictions:

(o) Uniled States: Under the provisions of Section 11(a) ofthe
Inter'-American l)eveloprnent Bank Act, the
Notes arc exempted seculities within the
meaning of Seotion 3(a)(2) of ùe U.S.
Securities Act ol'1933, as amended, and Section
3(a)(12) of the U.S. Securities Exchange Act of
1934, as arnended,
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Othcr

(b) lJnited Kingdom:

(c) Gcneral:

llelcvant Ierms

Listing:

Details of Clearance Systclr.r
Approvecl by the Bank and tl-re
Global Agent and Clearance and
Settlernenl Plooedures:

Syndicated:

If Syndicated:

(a) Liability:

(b) Managels:

Conrnrissions and Col.rccssions:

'l'he Managcls represent and aglee thal they
have complied and will comply with all
applicablc provisions of the Financial Services
and Markets Act 2000 with respect to anything
donc by it in relation to such Notes in, fron or
otherwise involving thc United Kingdom.

No action has been or will be tal<en by the Issuer
that would pennit a public offèring of the Notes,
or possession or dislr'ibulion of any oflèring
material lelating to the Notes in any julisdiotion
where action for that pulpose is required.
Accordingly, the Managers agree that they will
observe all applicable provisions of law in each
jurisdiction in or liom which it may ol'fer ol sell
Notes or distlibute any oflcdng nalelial.

Application l.ras been made for the Notes to be
admitted to the Official [,ist of the United
Kingdorn Listing Authority and to lrading on
the I-ondon Slock Iìxchange plc's Regulatcd
Malket.

Depository 'l'rust Cornpany (DTC); Ruroclear
Bank S.A./1.,1.V. ; Clearslrearn Banking, sooiété
anol'ryme

Yes

Sevelal and notjoint

Norlura International plc
The lì.oyal Llank of Scotland plc

No commissions or concessions are payable in
lespect of the Notes.

L

3.

+.
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8.

6. llstimated Total tìxpense s:

Codes:

(a) CUSIP:

(b) Common Code :

(c) ISIN:

Iclentity of Managers:

Idcntily of Caloulation Agenl

None. The Managers have agreecl 1o pay for
all material cxpenses lelated to the issuance of
the Notes.

45818WA29

114305685

Ils458l 8WAZ95

Nomura lnternational plc
The Royal Bank of Scotland plc

'Ihe Global .Agent, Citibank, N.4., London
branch, will act as the Calculation Agent.

All deterr¡inations of the Calculation Agent
shall (in the absence of manifest erlor') be hnal
and binding on all parties (including, bu1 not
liniited to, the Banl< and the Noteliolders) and
shall be made in its sole discretion in goocl

faith and in a conmercially reasonable manner
in accordancc with a calculation agcnt
agl'eement between the Bank and the
Calculation Agen1.

10. Plovisions for Registered Notes:

(a) Individual Dcfinitive Registered
Notes ,¿\vailable on Issue Date:

(b) DTC Global Note(s):

No

Ycs, issued in accordance with the Global
Agenoy Agreernent, dated January 8,2001, as

amended, arnong the llank, Citibank, N.A. as

Global Agent, and the othel parties thereto.

No(c) Other lìegisteled Global Notes:

Gcneral Information

Additional Information llegarding the Notcs

l. The EU has adopted a Dircctive legalding the taxation of'savings income (the "Savings
Dilective"). 'Ihe Savings Dilective requires Mernbel States (as defined below) to provide to the
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tax autholilies of other Mernber States details of paymerìts of interest and other sirnilar income
paid by a person 1o an individual in another Member Stale, excepl that Austria and Luxembour.g
will instead impose a witltholding systenì fol a lransitional period urrless during such period they
elect otherwise.

The Bank undertakes that it will ensure that it rnainlains a paying agenl in a country which is a
member of the Ruropean Union (a "Meurber State") that will not be obliged to withhold or.

deduot tax pursuant to the Sa.r,ings Direclive.

2. ljnited States Federal Income 'fax Matters

The f'ollowing supplernents the discl"rssior.r under the "T4x Matters" section of the
Ptospectus tegarding the U.S. federal inoone tax treatment olthe Notes, and is subject to llie
Iimitations and cxceptious set forth thercin. Any tax disclosule in the Plospectus or this pricing
supplemetlt is ofa general nature otily, is not exhaustive ofall possible tax consideratio¡s and is
not intended 1o be, and should not be conslrued to be, legal, business ol. tax advice to any
particulal plospeclive investot'. Each prospeotive investor should consult its own tax advisor as
to the particular tax consequences to it of the acquisition, ownel.slìip, and disposition of the
Noles, inoluding the ellbcts o1'applicable U.S. federal, state, and local lax laws and non-[J.S. tax
laws and possible changcs in 1ax laws.

Due to a change in law since fhe date ofthc Prospectus, lhe second paragraph of "--..
Paynents of Interest" under the "United States Ilolder.s" section should be updaled to read as
follows: "lnterest paid by the lJank on the Notes colrstilutes income flom soulces outsicle the
United States and will, depending on thc circurnstances, be "passive" or."genet.al" income jlor.

pulposes of conrpuling the foreign tax cledi1."

l'he Notes should bc tleated as valiable rate debt instruments ll.rat ale issued without
oliginal issue discount. You should generally be taxed on inter.est on the Notes as or.dinary
income al the time you receive the interest or when it accrues, depending on your. method of
accounting fol tax purposes. Upon the sale, cxchange, repul.chase ol'ma1uri1y ofthe Notcs, you
should generally recognize gaiu or loss, which should generally be capital gain or loss excepl to
the extent that such gain or loss is attribulable to accrued but unpaid interesl. Such capital gain or
loss should be treated as long-telm capital gâin or loss to the ex1en1 you havc held your Notes for
mole thau olìe year.

hfornation with l?.espect to Foreign lt'inancictl Assets. Owner.s of "specified foreign
Iìnanoial assets" with an aggregate value in cxcess of$50,000 (and in some circumstanccs, a
highet threshold) rnay be r-equired 1o file an inforr¡ation repolt with respect 10 such assets with
their tax retulns. "Speoified foreign finaucial assets" may include financial accounts maintained
by foreign financial institutions, as well as the lòllowing, but only if they are held for ir.rvestrnent
and not held iu accounfs maintained by financial institutions: (i) stocks and securities issued by
non-Unitcd Slates pcrsons, (ii) financial instruments and contlacts that have non-United States
issuers or counterpar{.ies, and (iii) interests in foleign entities. Ilolders are urged to consult their
tax advisors legalding the application ofthis reporting lequirement 10 theit ownelsl,ip ofthe
Notes.
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Medicare Tax. A United States holder that is an individual or estate, or a trust that does
not fall into a special class of trusts that is exempt from such tax, is subject to a3.8o/o tax (the
"Medicare tax") on the lesser of (l) the United States holder's "net investment income" (or
"undistributed net investment income" in the case of an estate or trust) for the relevant taxable
year and (2) the excess of the United States holder's modified adjusted gross income for the
taxable year over a certain threshold (which in the case of individuals is between $125,000 and
$250,000, depending on the individual's circumstances). A holder's net investment income
generally includes its interest income and its net gains from the disposition of Notes, unless such
interest income or net gains are derived in the ordinary course of the conduct of a trade or
business (other than a trade or business that consists of certain passive or trading activities).
United States holders that are individuals, estates or trusts are urged to consult their tax advisors
regarding the applicability of the Medicare tax to their income and gains in respect of their
investment in the Notes.

INTER-AMERTCAN DEVELOPMENT BANK
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