
EXIJCIJlION VIìRSION

PIìICING SUPPLIIMENT

Inter-Amcrican Dcvclo¡rment Bank

(ìlobal Debt Program

Seties No.: 486
Trancl.re No.: 2

U.S.$500,000,000 I .250 percent Notes due .ianualy 16, 201 8 (the "Notes") as flom
November 5, 2014 to be consolidated and form a single selies wilh the Bank's

U. S.$500,000,000 1.250 percent Noles due.Ianualy 16, 2018, issued on Oclober 8, 2014
(the "Series 486 'hanche 1 Noles")

Issue Pricc: 100.549 percent plus 27 days' accrued interesl

Application has been made fol the Notes to be adrnitted to the
Official List of the United Kingdorr Listing Authority and

to lrading on the London Slock Exchange plc's
Regulated Matket

Citigroup
J.P. Morgan

The date of this Pricing Sr-rpplemenl is October 31,2014.
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'l-elms used helein shall be deemed 1o be defined as such lor the purposcs ol'the'I'erms
and Conditions (the "Conditions") se1 forth in 1he Plospeolns daled January 8, 2001 (hc
"Prospectus") (which for the avoidance ofdoubt does no1 oonstitule a prospecfus for the
puryoses of Palt VI of thc United Kingdom lìinancial Services and Markets Act 2000 or a
base prospeclus for the purposes of Direclive 2003171/F.C ofthe IJuropean i)arliarrenl
and of the Council). 'l-his Pricing Supplemcnt n.rust bc ¡ead in conjunction with the
Plospectns. 'l'his documer.rt is issued to give delails of an issue by the Inter-American
Development Bank (1he "Bank") undel its Global Debt Ploglam ar.rd to provide
infòrmation supplemerrtal to the Prospeclus. Complete informalion in lespecl ol'the
llank and this offer of1he Notes is only available on the basis ofthc combination of this
Pricing Supplement and the Prospectus.

Terms and Conditions

The following items under this heading "Terrns and Conditions" ale the particular terms
whioh relate 1o the issue the subject of this Pricing Supplernent. 'I'hese are the only telms
which folm part of the form olNotes for such issue. The master fiscal agency agreement,
dated as of Decenrber 7, 1962, as amended and supplemented from time to tin'ìe, between
the Bank and the Irederal Reserve Ilank of Ncw York, as fiscal and paying agent, has
been superseded by the lJniform Fiscal Agency Agreement, daled as ofJuly 20,2006 (he
"New Fiscal Agency Agleement"), as may be arnended, reslated, superseded ol othelwise
modified from time to time, between the llank and the Federal Reserve Bank of New
York, as fisoal and paying agenf. All refetences to the "Fiscal Agency Agreement" under
the heading "Terms and Conditions ofthe Notes" and elsewhere in the Prospectus shall
be deemed references to the New Fiscal Agency Agreement.

I . Series No.:

Tranche No

2. Aggregate Principal Amount:

3. Issue Price:
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486

2

u. s.$500,000,000

As from the Issue Date, the Notes will be
consolidated and forrn a single selies with
the Series 486 Tranche 1 Notes.

U.S.$503,21 5,000, which arìronnt represents
the sum of(a) 100.549 percent ofthe
Aggregate Principal Amount zk¿r (b) the
arnount of [J.S.$ 470,000 representing 27
days' accrued interest, inclusive.

486, Tranche 2
2018



4. lssue Dalc: Novelnbcr'5,2014

5. l.'onl o1'Notes
(Condition l(a)): Iìook-ently only (not exchangeable for

Delinilìve Iìed Registered Notes, Conditions
1(a) ancl 2(b) notwilhstanding)

6. AutliorizedDenomination(s)
(Condition 1(b)): Book-ently only, U.S.$l,000 aud iuleglal

mulliples theleof

7. Specified Currency
(Condition l(d)): United States Dollars (U.S.$) beir.rg the

lawful currencv ofthe United Slates of
America

8. Specified Principal Payment
Cun'ency
(Conditions I (d) and 7(h)): U.S.$

9. Specified Interest Payrnent Curlency
(Conditions 1(d) and 7(h)): U.S.$

10. Maturity Date
(Condition 6(a); Fixed Interest Rate): January 16,2018

1 1. L.rteresl Basis
(Condition 5): Fixed hrterest Rate (Condition 5(l))

I 2. Interest Commenoement Date
(Condition 5(lII)): October'8,2014

13. F'ixed Interest Rate (Condition 5(I)):

(a) hrterest Rate: 1.250 percent per annun't
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t4.

15.

16.

11

l8

t9

(c) Final Broken Amount

(d) Fixed Rate Day Count
Fraction(s):

Relevant Financial Center:

Ilelevant Business Days:

Issuer's Optional Redemption
(Condition 6(e)):

Redernption at the Option of the
Noteholders (Condition 6(Ð) :

Goverling Law:

Selling Restrictions:

(a) United States:
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(b) lìixed Rale lnleresl Payment
Dale(s):

Semi-annually in allear on Aplil {ì and
Oclobcr 8 jn cach ycar'. corlnrcncirrg orr

April 8, 2015;prcn,ideti thal Ihete will be a
shol't final coupon with a linal Interesl
Payment Date of January 16,2018.

Each Interest Paytnent Datc is subjecl 1o

adjustmenl in accordance with the
Þ'ollowing Business Day Convenlion with
no adjustrnent to tlle amounl ol'interest
otherwise calculated.

U.S.$3.40 per ninimum Aulholized
Denornination, payable on January 16, 201 8

30t360

New York and London

New York and London

No

No

New York

Under the provisions of Section 1 1(a) ofthe
Inte¡-American Developu, ent Bank Act, fhe
Notes are exen.rpted securities within the
meaning of Seclion 3(a)(2) of the U.S.
Seculities Act of 1933, as aurended, and
Section 3(aX12) of the U.S. Securities
Exchange AcT of 1'934, as amended.

486, narlclrc 2
2018



(b) United Kingdon.r:

(c) Genelal:

Othcr Relcvant Tcrms

l. Listing:

2. Details of Clealance System
Approved by the Bank and the
Global Agenl and Clcarance and
Settlement Procedures:

3. Syndicated:

4. If Syndicated:

(a) Liability:

Eaoh ofthe Managels ropresents and agt'ees
that it has cornplied and will comply with all
applicable plovisious of' the Irinanoial
Services and Malkets Act 2000 with respect
to anything done by it in lelation to such
Notes in, from ol otherwise involving the
United Kingdom.

No action has been ol will be taken by the
Issuel that would pcrmit a public offering of
the Notes, ol possession or distlibution ol'
any offeling matelial lelating to the Notes in
any jurisdiction whele action 1'or that
purpose is required. Accordingly. each of
the Managers agrees thal it will obsel've all
applicable provisions ollaw in eacl'r
jurisdiction in or f¡om which it t.r.ray offer or
sell Notes or distribute any offering
material.

Application has been made fol the Notes to
be adrnitled to the Official List of the United
Kingdom Lísting Authority and to trading
on the London Stock Exchange plc's
Regulated Market

Federal Reserve Bank ol'New York;
Euroclear; Clearstream, Luxernbourg

Yes

Several and not joint

Ciligroup Global Markets lnc.
J.P. Morgan Securities plc

(b) Joint Lead Managers:
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6.

5. Commissions and Concessior.rs: No commissions ol concessiotts ale payable
in respect of the Notes. Afïìliales of tlie
Joint l-cad Managers have alranged a swap
with the Bank in connecfion with this
transactior.r and will receive amounls
thereur.rder that may comprise
compensation.

None. 'I'he Joint Lead Managels have
agreed to pay for certain expenses relatccl to
the issuance ofthe Notcs.

111861188

US458IXOCLOs

4s81XOCL0

Citigloup Global Markets Inc.
J.P. Morgan Securities plc

Estimated 
-fotal 

Expenses:

Codes:

(a) Common Code:

(b) rsrN:

(c) CUSIP:

Identity of Managers:

Gcncral Information

Additional Information Regarding the Notcs

1. the EU has adopted a Dircctive regarding the taxation of savings income (the
"Savings Directive"). The Savings Directive requires Member States (as defined below)
to provide to the tax authorities ofolher Member States details ofpayments of intercst
and other similar income paid by a person to an individual in another Member State,
except that Austria and Luxembourg will instead impose a withholding system for a

transitional period unless durir.rg such peliod they elect othelwisc.

The Bank undertakes that it will ensure that it maintains a paying agent in a counh'y
which is a member of the European Union (a "Member State") that will not be obliged to
withhold or deduct tax pursuant to the Savings Directive.

2. United States F'ederal Income 'fax Matters

The following supplemer.rts the discussion ulder the "Tax Matters" section of the
Prospectus regarding the U.S. federal income tax treatment ofthe Notes, and is subject to
the limitations and exceptions set forth therein. Any tax disclosure in the Prospectus or
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this pricing supplet.nent is ol'a genelal naturc only, is no1 exhaustive ofall possible tax
considerations and is no1 intended to be, and should not be constlued 1o be, legal,
business or tax advice to any paftioular plospective investol. Iìach plospeclive investor
should consuh its own tax advisol as to the pal'ticular tax corÌsequences to it ofthe
acquisition, ownership, and dispositiol ofthe Notes, including the effècts ofapplicab)e
LI.S. federal, state. and local tax laws and non-U.S. lax laws and possible changes in tax
laws.

Due to a change in law since the date ofthe Prospeclus, the second patagraph of
"-Payments of Interest" undel'the Uniled States Holdels seclion should be r-rpdated to
rcad as follows: "hrtelesl paid by the Bank on the Notes conslitutes income from sources
outside the Uniled States and will, depending on the circumsfances, be "passive" or
"general" iucorne for pulposes of computiug the foreign tax credit."

I4formation with lLespecl to lÌoreign Financial Assels. Owners of "specified
foreign financial assets" with an aggregale value in excess of$50,000 (and in some
circumstances, a higher threshold) rnay be required to file an infolmation reporl with
respect to such assets with theil tax retunìs. "Specified foreign financial assets" rnay
include financial accounts maintained by foreign fìnancial institutions (which may
inolude the Noles). as well as the following, but only ifthey are held for investment and
not held in accounts maintained by lìnancial instilulions: (i) stocks ancl securities issued
by non-United States pelsons, (ii) financial instru lents and contlacts that have non-
United States issuels or counterparties, and (iii) interests ir foreign entities. Iloldels
should consult their tax advisors regarding the application of this reporting obligation to
theil ownership of the Notes.

Medicare Za¡. A United States holder that is an individual or estale, or a lrust that
does not fall into a special class of trusts that is exempt fi'om such tax, will be subject to a
3.8%o tax (the "Medicare tax") on the lesser of (1) the United States holder's "net
investment income" for the relevant taxable yeal and (2) the excess of the United States
holder's modified adjusted gross income fol the taxable year over a certain threshold
(which in the case of individuals will be between $125,000 and $250,000, depending on
the individual's cilcumstances). A holder's net inveslment income will genelally include
its gross interest inoome and its net gains from the disposition ofNotes, unless such
interest payments ol'net gains are derived in the ordinary course o1'the conduct of a trade
or business (other than a tlade or business that consists of cerlain passive or trading
activities). Ifyou are a United States holder that is an individual, estate or trust, you are
urged to consult your tax advisors regarding the applicability ofthe Medicare tax to your'
income and gains in respect of your investment in the Notes.
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INTER-AMERICAN DEVELOPMENT BANK
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