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PRICING SUPPLEMENT

Intcr-Amcrican Dcvclopment Bank

Global Dcbt Program

Se¡ies No.: 480
Tranche No.: 2

INR 3,000,000,000 6.10 percenl Notes due September 2, 2016 (the "Notes") as flom October
28,2014 to be consolidated and form a single series with the Bank's INIì 1,000,000,000 6.10

percent Notes dr-re September 2, 201 6, issued on Septenber 2,2014 (The "Seties 480 Tlanche 1

Notes")

payable in United States Dollars

Issue Price: 100.24 percent plus 56 days' acclued intetest

Application has been made for the Notes to be admitted to the
Official List of the United Kingdom Listing Authority and

to trading on the London Stock Exchange plc's
Regulated Market

Citigroup Global Markets Limited

The date ofthis Pricing Supplement is as ofOctober 23, 2014
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'l'erms used helein sliall be deelned 1o be deJìned as such lor the pur¡toses of tlie 'l'euns and
Conclitions (the "Conditions") set forth in the Plospectus datcd.Tanuaty 8, 2001 (the
"Prospectus") (which for the avoidance ol'doubt does lìot conslitute a prospectus for.the
plu'poses oJ'Par1 VI of the United Kingdonr lìinanoial Services and Malkels Act 2000 or a base
prospectus lòr' the purposes of Directive 200311l/EC of the European Palliantent and of the
Council). 'ì'his Plicing Supplement musl be lead in conjunclion witli the Prospectus. 'll.ris

document is issued to give details ofan issue by the hrter-American l)evcloprnent Iìank (the
"Iìank") undel its Global Debt Proglarn and 1o provide information supplemenlal to the
Prospectus. Complete infonnation in respect ofthe Bank and this olfer ofthe Notes is only
available on the basis of the combinalion of this Pricing Supplement and the Pr.ospectus.

Terms and Conditions

'l'he following items under this heading "Terms and Conditions" are the palticular terms wl.rich
relale to the issue the sub.ject of this Pricing Supplenrent. These are the only telms which form
part of the form of Notcs for such issue.

1. Series No.:

Tranche No.:

2. Aggregate Principal Amount

3. Issue Price

4. Issue Date:

5. Form of Notes
(Condition I (a)):

480

2

INR 3,000,000,000

As fiom the Issue Da1e, 1he Notes will be
consolidated and fì¡rrn a single series with the
Series 480 Tranche I Notes.

INR 3,035,666,666.67, which amount represents
the sum of(a) 100.24 percent of the Aggregate
Principal Amount p/¿r.r (b) the amor.rnt of INR
28,466,666.67 representing 56 days' accrued
interest, inclusive.

The Issue Price will bc payable in 1JSD in the
anrount of USD 49,634,831 .58 at the agreed late
of 6l .1 6 INR per one USD.

October 28,2014

Registered only, as further ptovided in palagraph
9(c) of "Other Relevant Terns" below.
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6. Authorized Denonrinalion(s)
(Condition 1(b)):

Speoilìed Currency
(Condition 1(d)):

Specifi ed Plincipal Payment
Curlency
(Couditiols I (d) and 7(h)):

Specified Interest Paymenl Currency
(Conditiols 1(d) and 7(h)):

Maturily Date
(Condition 6(a); Fixed Intercst Rate)

Interest Basis
(Condition 5):

Intsrest Con'ìmencement Dale
(Cordition 5(lll)):

Fixed Interest Rate (Condition 5(l)):

INI{ 50,000 ar.rd integlal n.rulliples theleol

l-he lawful currency o1'the Republic of'lndia
("lndian Runee" or "lNR"), plovided lhat all
payrrrents in respeol of the Noles will be made in
United States Dollars ("U.S.$" or "USD").

USD

TJSD

September 2, 201 6 (subject to the provisior.rs set
forlh in the Fallback Provision (as defìned
below)).

Fixed lnlerest Rate (Condition 5(l))

September 2.2014

Condition 5(i) as amended and supplemented
below, shall apply to the Notes. The bases ofthe
Calculation of the Interest Amour.rt, ììixed Rale
Interest Payment Dates and default interest are
as set out below.

6. 10 percent per annurn

Modified I.-ollowing Business Day Convention

Amrually on each September 2, commencing on
Septenrber 2, 2015 and ending on, and including,
the Maturity Date (subject, in each case, to the
provisions set fofh in the Fallback Provision).

-J-

7.

9.

11.

t2

10.

13

(a) Interest Ratc:

Business f)ay Convention:

Fixed Rate Interest Payment
Date(s):
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(d) lnteresl Peliod

(e) Fixed I{ate Day Count
Irraction(s):

(l) Calculation of Inlerest Amount:

lJach peliod 1ì'om and inchrdir.rg eaoli Irixed lì.ate
lnlcrcsl Payment Date 1o bú excluding thc ncxl
following F'ixed Rate Lrterest Payment I)ate,
provided thal II'te initial h.rterest Perìod will
coulrìence on and include the Intercst
Cor.nmencement l)a1e, and 1he final Interest
Peliod will end on but exclude 1he Maturily
Date.

For tl.re purposes of the calculation of the Inlelest
Amounl payable fol any Inlerest Period, thele
shall be no adjustment pursuant to the Business
Day Convention specified above.

30i360

As soon as practicable and ili accordance wilh
the procedurc specified herein, the Calculation
Agent will deterrnine the INR Rate (as delìned
below) and calculate the Interest Amount with
respect to cach minimum l\uthorized
Denomination fol the relevant Interest Period.

'l'ire Interest Àmount with respect to any InleIes!
Period shall be a IJSD amount calculated on the
relevant Rate Fixing Date (as defined below) as

follows:

6.10%
limes

minimum Authorized Denomination
times

the Fixed Rate Day Counl Fraction
dÌvided by

the INR Rate

(and rounding, ifnecessary, the entire lesulting
figure to the nearest cent, with USD 0.005 being
rounded upwards).

The "lNR Rate" means the rate determined by
the Calculation Agent that is equal to the INR
/USD official fixing rate expressed as the
amount of INR per one USI), for settlement ilr
two Fixing Business Days, reported by the
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Reselve Bank ol'lndia which appeals on 1he

Ileulets Screen "RBIB" Page (ol such oll.rer page
or selvice as may replace any such page ftlr' the
purposes ofdisplaying the INR/tJSD lefelence
rate) at approxirnately 1:00 p.r.n., Mumbai tir.ne
on such Ilale lì'ixing Date.

"llate F'ixinq Date" means the date which is two
(2) Fixing Business l)ays before the applicable
Fixed Rate Inlerest Payment Date or Matulity
Da1e, as the oase rnay be. Ifa Plice Source
Disruption Event (as defined below) occurs or
othelwise subsists on such day, the Rate Þ'ixing
Date shall be the earlier of: (i) the Relevant
Business Day on which the Issuel is notihed by
thc Calculation Ageff that a Price Source
Disruption Event no longer subsists and (ii) the
tenth Relevant lJusiness Day l'ollowing the
occulence ofthe Price Soulce Disruption Event.

"Fixing Business Da)¡" means a day (other than
a Saturday or a Sunday) on which banks and

foreign exchange markets are open for br¡siness
iu Mumbai.

"Fallback Provision":

If the INR Rate is not available for any reason
on Reuters Screen "RBIB" Page or on any
successor page on any Rate F ixing Date, the
Calculation Agent shall determine that a price
source disruption event (a "P¡ice Source
Disruption Event") has occulred, and shall
promplly inform thc Bank and the Calculation
Agent of such occurrence.

Following the determination of the occurrence of
a Price Source Disruption Event, Noteholders
will not be entitled to any amounts in respect ol
the Notes until the earlier to occur o1 (i) the day
falling five Relevant Business Days after the day
on which the Issuer is notified by the Calculation
Agefl that a Price Source Disruption Event no
longer subsists and (ii) the Postponed Interest
Payrnent Date (as defìned below) or the
Postponed Maturity Date (as defined below), as
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1he case r.nay be.

11' or.r 1ìre tenfh Iìelevant llusiuess Day following
tl.re original llate Fixing Date, the INIì. Iìate ou
the Reìiters Screen "IìlllB" Page (or successor
page) is still unavailablc then the rale shall bo
the average ofsuch firm quotes (expressed as the
number of INR per one USD) from four
I{ef'erence I)ealers (as defined below) as the
Calculation Agent is able to obtain for' the sale of
INR and the purohase of USD at approxirnately
1 :00 p.m., Mumbai time, or as soon thereaftel as

practicable on such date (which shall tre then
become the Rate Fixing Date) lor settlement 1wo
Fixing Business Days thereafter, provided,
however if fcwel than for.rr (but at least two)
Iìefe¡ence Dealets plovide such lirm quote then
the avelage oflhe quotes actualìy obtained shall
apply.

If no such quotations are provided as lequested,
or ilìthe Calculation Agent detemrines in its sole
discretion tlìat no suitable Reference Dealers
active in the USD/INR culrency or foreign
exchange markels will provide quotes, thc
Calculation Agent shall be entitled to calculale
the INR Rate acling in good faitli in a
commeroially reasonable maruler, having taken
into account relevant market practice, by
reference to suoh additional sources as it deen.rs

appropriate; and in such case the Calculalion
Agent shall notify the Bank and the Global
Agent as soon as reasonably practicable that the
INR Rate is to be so determined.

"Postponed Iuterest Payment Date" means the
tenth Relevant Business Day following the
originally scheduled Fixed Rate Interest
Payment f)ate;

"Postponed Maturity Date" means the tenth
Relevant Business Day following the oliginally
scheduled Maturity Date;

"Reference Dealels" means leading dealers,
banks or banking corporations which regularly
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14.

15.

16.

(g) Calculation Agent

(h) Notificalion:

Relevant Financial Center:

Relevant Ilusiness Day:

Redenption Amouff (Condition
6(a)):

cieal in the INR/IJSD exchangc markel, as

seleoted by the Calculation Agent in its solc
discletiolr, acting in good làitlì arìd in a
commeloially I easonable marlner.

Sec "8. lclentity of Calculalion Agent" under'
"Otl.rer Iìelevant Tenns"

lf the hterest Amount payable on any lìixed
Ilate lnterest Payment Date o¡ the Redemption
Alnounl, as the case rnay be, is calculated in any
mannel olher than by ulilizing the iNR Rate that
appears on Reuters Screen "I{BIB" Page (oI on
such leplacemenl page as described above), the
Global Ageut on behalfofthe Bank shall give
notice as soon as reasonably practicable to the
Noteholders in accordance with Condition 14
(Notices).

Mumbai, London and New York

Mumbai, London and New York

The Redemption Amount with respect to each
minimum Authorized Denomination will be a
USD amount caloulated by the Calculation
Agent on the Rate Fixing Date wilh respect to
the Maturity Date as follows:

minimum Authorized Denomination
divided by

the INR Rate

(and rounding. ifnecessary, the enlire resulting
figure to the nearest 2 decimal places, with USD
0.005 being rounded upwards).

If payment of the Redemption Amount occuls
later than on the scheduled Maturity Date in the
event of any postponement described herein, no
accrued interest shall be payable in respect of
such period of postponement following the
scheduled Maturity Date.
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17. Issuer's Optional lleclemption
(Condition 6(e)):

Iìedelr.rption at 1he Option ol'the
Noteholders (Condition 6(f)):

Eally Redernption Amount
(including accrued intercst, if
applicable) (Condition 9):

Governing Law:

Selling Restrictions:

(a) United States:

No

In the event the Notes become due and payable
as provided in Condition 9 (DeJùult), fhe Early
Redemplion Amounl wilh respect to each
minimum Authorized Denomination will be a
USD arnount equal to the Redemplion Amount
that is deternined in accordance with "l6.
Redemption Amount" plus accrued and unpaid
interest, ifany, as determined in accordance with
"13. ìlixed Interest Rale (Condition 5(i))";
p!!)v illql thal fol purposes of such
delelmination, the "Rate Fixing Date" shall be
the date that is two (2) Fixing Business Days
prior to the date upon which the Notes become
due and payable as provided in Condition 9
(Default).

New York

Under the ptovisions of Section I 1(a) of the
Inter-American Development Ilank Act, the
Notes are exempted securities within the
meaning of Section 3(aX2) of the U.S. Securities
Act of 1933, as amended, and Section 3(a)(12)
of the U.S. Securities Exchange Act of 1934, as

amended.

The Dealer represents and agrees that it has
complied and will comply with all applicable
provisions ofthe Financial Selvices and Markets
Act 2000 with respect to anything done by it in
relation to such Notes in, from or otherwise
involving the United Kingdom.

No

18.

19

20.

21.

(b) United Kingdorn:
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(c) Iìepirblic of' lndia

(d) General:

Othcr Ilelevant Tcrms

I . Listing:

1Ìe dislr'ibulion ol'this Prír;ing Supplemenl and
1he offeling and sale of1he Notes in lnclia is
restricted by law. Persons into whose possession
this Plicing Supplernent colÌìes ale tequiÌed 10

inlolm themselves about and to observe any
such lestlictions. This Plicing Supplemenl does
not constitute, and may not be used for or in
connection with, an olfer or solicitation by
anyone in India. No person in India (resident or
otherwisc) or any person regulated in India by
any Indian goverrìmen1 or any govemmental
agency or departlneÍìt, semi-governmental or
judicial entity or aulholily including withor:t
limilation, any stock exchange or any self
regulatory organisation established under stalule
or applicable law in India (such as foreign
institutional investors registered with the
Securities and Exchange Board o1 India), are,
directly or indilectly, eligible to buy, sell or deal
in the Notes and shall not be eligible to
participate in this oflering or direclly or
irrdirectly derivc any ownership. eco,ìomic or
other benefits fi'onr or in such Notes.

No action has been or will be taken by the Issuer
that would permit a public oflering of the Notes,
or possession or distribution of any offering
material relating to the Notes in anyjurisdiction
where action for that pulpose is required.
Accordingly, the Dealer agrees lhat it will
observe all applicable provisions of law in oach
jurisdiction in or fì'orn which it may offer or sell
Notes or distribufe any offering material.

Application has been made for the Notes to be
admitted to the Official List of the United
Kingdom Listing Autholily and to trading on the
London Stock Exchange plc's Regulated Market
with effect from the Issue Date.
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4. Commissious and Concessions: 0.13 petcent of the Aggregate Principal Aulourìt

5. Eslimated'fotal Expenses: None. 'Ihe I)ealer has agreed to pay for all
material expenses related to tl.re issuance of the
Notes.

2. Delails ol Clearance Systern
Apploved by the l3ank and the
Global Agent and Clealance altd
SelllelÌren1 Procedules:

3. Syndicaled:

6. Codes:

(a) Cornmon Code:

(b) rsrN:

7 . Identity of Dealer':

Lluroclear and Clearstrearr,t, I-uxcmbourg

No

t10196261

xs1101962618

Citigroup Global Markets Limited

8. Identity of Calculation Agent: Citibank, N.A.
Citigroup Centle
Canada Square
Canary Wrarf
London ll14 5l,B
United Kingdom

(acting through its Singapore FX derivatives
trading group (or any successor
department/group)

In relation to the Rate Fixing f)ate, as soon as is
reasonably practicable after the determination of
the INR Rate in relation thereto, on the date on
which the relevant INR Rate is to be determined
(or, if such date is not a Relevant Business Day,
then on the next succeeding Relevant Business
Day), the Calculation Agent shall notify the
Issuer and the Global Agent of the INR Rate,
and the Interest Amount, and the I{edemption
Amount or Early Redemption Amount, as the
case may be, in lelation thereto.
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Provision for Registcred Notes:

(a) lndividual Definitive I{egistered
Notes Available on Issue Date:

(b) D'IC Global Note(s):

(c) Other I{egisteled Global Notes:

All determiuations of the Calculation Agent
shall (in the absence of manifesl error') be linal
and binding on all palties (including, but not
linited 1o, the Bank and the Noteholders) and
shall be rnade in i1s sole discrelion in goocl faith
and in a commercially reasonable mannel ilr
accordance with a calculation agenl agreelnent
between the Bank and the Calculation Agent.

No

No

Yes, issued in accordance with the Global
Agency Agreement, dated January 8,2001,
among the llank, Citibank, N.4., as Global
Agent, and the other parties thereto.

Gcneral Information

Additional Information rcgarding thc Nofcs

1. The EIJ has adopted a Dilective regarding the taxation of savings incorne (the "savings
Directive"). The Savings Directive requires Member States (as dehned below) to provide to the
tax authorities of other Member States details of payments of interest and other similar income
paid by a person to an individual in another Member State, except that Austria and Luxembourg
will instead impose a withliolding system for a transitional period unless duling such period they
elect otherwise.
The Bank undeflakes that it will ensure that it maintains a paying agent iu a country which is a
membet of the European Union (a "Member State") that will not be obliged to withhold or
deduct tax pursuant to the Savings Dilective.

2. United States Federal Tax Matters

The following supplements the discussion under the "Tax Matters" section ofthe
Prospectus regarding the [J.S. federal income tax treatmenl ofths Notes, and is subject to thc
limitations and exceptions sct forth therein. Any tax disclosure in the Prospectus or this pricing
supplement is of a genetal nature only, is not exhaustive ofall possible tax considerations and is
not intended to be, and should not be construed to be, legal, business or tax advice to any
palticular prospective investor. Bach prospective investol should consult its own tax advisor as
to the parliculal tax consequences to it ofthe acquisition, ownership, and disposition ofthe

-l t-

PRICING SUPPLEMENT
lnter-American Development Bank Global Debt Program Series No:480, Tranche 2

INR 3,000,000,000 6.10 percent Notes due September 2,2016

I)C t.,4,N01i2999512



Noles, inclr"rding the ellects ofappìicable lJ.S, leclel al, s1ate, arìd local 1ax laws and non-U.S. tax
laws and possible ohangcs in tax laws.

Due to a oharrge in law sinoe the date of1he Prospectus, the second palagraph of"
Payments ol'lnleresl" under ll'rc United Slates Ilolders seotion should be tead as follows:
"lntelesl paid by the Bank on the Notes conslitutes income torn sources oulside the Unitcd
Slates arrd will, depending on the cilcumstances, be "passive" or "gener.al" inconte for purposcs
of computing the foreign tax credit."

Inþrmation wilh Respect to Foreign Financiol A¡^sets. Ownels of "specified foreign
financial assets" with an aggregate value in excess offì50,000 (and in some circumslanocs, a
higher threshold) niay bc requiled to file an information report with respect to such assets with
their tax retutns. "Spccified foreign financial assets" may include financial accounts nrainlained
by foreign financial institutions (which may include the Notes), as well as the following, but only
ifthey are not held in accounts mainlained by financial institutions: (i) stocks and secr:rities
issued by nor.r-Uniled States persons. (ii) financial instruments and contracts held lor investment
that have non-United States issuers or counterpal'ties, and (iii) intelests in foreign
entities. Ilolders are ulged to consult their 1ax advisors legalding the application ofthis
reporting obligation 1o their ownelship o1'the Notes.

Medicare ?h¡. A U.S. holder thal is an individual or estate, or a trust that does not lall
into a special class oftrusts that is exempt frorn such tax, will be subject to a 3.8% 1ax (the
"Medicare tax") on the lesser of (1) the U.S. holder's "net investment income" for the relevant
taxable year and (2) the excess of the [J.S. holder's moclified adjusted gross income 1'ol the
taxable year over a certain threshold (which in the case of individuals will be between $125,000
and $250,000, depending on the individual's circumstances). A holder's net investment income
will generally include its gross interest income and its net gains from the disposition of Notes,
unless such interest payments or net gains are derived in the ordinary course of the conduct ofa
trade or business (other than a lrade or business that consists of certain passive or trading
activities). lfyou ale a U.S. holder that is an individual, estate ol trust, you are urged to consult
your tax advisors regarding the applicability ofthe Medicare tax to your income and gains in
respect of your irvestnìent in the Notes."

3. AdditionallnvestmentConsiderations:

The Notes offered by this Prioing Supplement are complex financial instrunents and may
not be suitable for certain investors. Investors intending to purchase the Notes should consult
with their tax and finanoial advisors to ensure that the inlended purchase meets the investment
objective before rnaking such purchase.

f'heIe are various risks associated with the Notes including, but not limited to. exchange
rate risk, price risk and liquidity tisk. Investors should consult with their own lÌnancial, legal and
accounting advisors about the risks associated with an investment in these Notes, the appropliate
tools to analyze tlÌat investnent, and the suitability ofthe investment in each investor's particular
circumstances. Holdets ofthe Noles should also consull wilh their professional 1ax advisors
regarding tax laws applicable to thern.
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Payment of each Interest Amount and the Redemption Amount will be based on the INR
Rate, which is a mcasure of the rate of exchange between the Indian Rupee and the USD.
Currency exchange rates are volatile and will affect the holder's return. In addition, the
government of India can from time to time intervene in the foreign exchange market. These
interventions or other governmental actions could adversely affect the value of the Notes, as well
as the yield (in USD terms) on the Notes and the amount payable at maturity or upon
acceleration. Even in the absence of governmental action directly affecting cunency exchange
rates, political or economic developments in India or elsewhere could lead to significant and
sudden changes in the exchange rate between the Indian Rupee and the USD.

The Indian Rupee is an emerging market currency. Emerging market currencies may be
subject to particularly substantial volatility, as well as to government actions including currency
controls, devaluations and other matters which could materially and adversely affect the value of
the Notes.

The methodologies for determining the INR Rate may result in a Redemption Amount (or
Early Redemption Amount, as the case may be) of the Notes, or an Interest Amount on the
Notes, being significantly less than anticipated or less than what an alternative methodology for
determining the INR-USD exchange rate would yield.

INTER-AMERICAN DEVELOPMENT BANK
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