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'l-euns usecl l.rclcin shall be deer.ned to be del'ined as sr¡ch lor the purposes of the 'l'cr¡ls
and Conditions (the "Conclitions") sct forth in the Prospeclus dated Janr.rary 8, 2001 (the
"Pros¡rec1us") (wliich fol thc avoidalicc o1'doubt docs liol corlstilule tr plospeolus l'or'1l.re
pulposes ol'Part Vl of thc [Jnitcd Kingdom lìinancial Selviccs and Markcts Aot 2000 or a
base prospectus for thc purposes o1'Directive 20031711IFC of thc Ijuropean Palliament
and of thc Council). 'Ihis Plicing Sr"rpplement must be lead in conjunction with the
Plospeclus. 'l'l.ris document is issued to give delails of an issue by the Intct'-An.relican
Developn.rent Bank (the "Bank") under its Global Debt Ploglan.r ar.rd to provide
iuforr.nation suppler.nental 1o the Plospeclus. Complele informalior.r in lespecl of'1he
ìlar.rk and this offer- of the Notes is only available on the basis of'the combination of this
Plicing Supplernent and the Plospeclus.

Tcrms and Conditions

The following items under this heading "Tenns and Conditions" are the particular terms
which relate to the issue the sub.jeot olìthis Plicing Supplement. These ale 1he only terms
which lorm palt olthe form of Notes for such issue.

1 . Selies No.:

2. Aggregata Principal Amounl

3. Issue Price:

4. Issue f)ale:

5. F'orm of Noles
(Condition 1(a)):

6. AuthorizedDenomination(s)
(Conclition 1(b)):

7. Specified Currency
(Condition 1(d)):

48r

INR 2,500,000,000

INR 2,528,012,500. which is 101.1205
percelit ol'the Aggregate Principal Amount.

The Issue Plice will be payable in USD in
the amount of USD 41,716,377.89 at the
agreed rate of 60.60 INR per one USD.

Septernber'5,2014

Registered only, as fufher provided in
palagrapli 9(c) of "Other Relevant Telms"
below.

INR 50,000 and integral multiples theleol'

The lawful currency ofthe Republio of
India ("Indian Rupee" or "lNIì"), provided
that all paymcnts in respect of the Notes will
be made in United States Dollars C'U.S.$"
or "IJSD").
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8. Speoified Principal Payment
Curlency
(Conditions 1 (d) and 7(h)): USI)

9. Speoifìed Intercst Paynenl Cun'ency
(Conditions I(d) and 7(h)): USD

10. Matr.u'ity Date
(Condilion 6(a); Fixed Interest Rale): Seplember' 5,2017; provided that if the Rate

lìixing f)a1e (as delìned bclow) lor the
scheduled Maturity Date is postponed due to
an [Jnscheduled Holiday (as defined below),
then the Maturity Date shall be five
l{elevanl lJusiness Days afìel the lafer of (i)
the applicable lìate l'ixing Date and (ii) the
date on which the INII llate in respec:t of
such Rate Fixing Date is obtained.

I 1 Interesl Basis
(Condition 5): Fixed Interesl Rate (Condition 5(i))

12. Interest Commencernent Dale
(Condition 5(lll)): Issue Date (Seplernber 5,2014)

13. Fixed LÌtetesl Rale (Condition 5(l)): Condition 5(l) as amended and
supplemented below. shall apply to the
Notes. The bases ofthe Calculation ofthe
Interest Alnount, Fixed I{ate Intcrest
Payment Dates and defauh intetesl are as set

out below.

(a) Interest Rate: 6.00 percent per annum

(b) Business Day Convention: Following Business I)ay Couvention

(c) Fixed Rate Interest Payment
Date(s): Annually on each September' 5,

commencing on September 5,2015 and
ending on, and including, the Matulity Date
(sub.ject, in each case, to the provisions set
forth in the Irallback Provisiou).
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(d) Inlelest Period: Iìach peliod lrom ancl including eaoh Fixed
Iìa1c lntefest PaymeDt Dale to but cxclr-rcling
1he ncxt lbllowing ììixed llate Lrleresl
Paynenl DùIa. pl:Orj¿fdl hat the initial
Intelesl Period will cornmence on and
include 1he lnlelest Cìomt¡cnceurent l)atc,
and the final Intcrcst Period will end on but
exclude tlie Maturily Date.

Fol tl.re purposes of the calculalion ofthe
lnterest Amount payable fol any Interest
Peliod, thele shall be no adjuslmenl
pursuaDt to the Business Day Convention
specilied above.

(e) Fixed Ilate Day Count
Þ'raction(s): Actual/Actual QCMA)

(1) Calculation of Interest Amount: As soon as practicable and in accordance
with the procedure specified herein, the
Calculation Agent will detemrine the INR
llate (as defined below) and calculale the
Intelest Amount with lespect to each
nrinimum Authorized Denomination for thc
relevanl Interest Period.

The Interest Amount wit}r respecl 10 any
Interest Period shall be a USD amour.rt

calculated on the relevant l{a1e Fixing Date

ias dcfincd bclow) as l-ollows:

INI{ 3,000 per mininurn Autholized
Denornination

divided by
the INR Rate

(and rounding, ifnecessary. the entile
resulting hgure to the nearest two decimal
places, with USD 0.005 being rounded
upwards).

The "lNR Rate" means in respect of a llate
Fixing Date, the USD/INR spot rate for such
date equal to the USD/INI{ official
relelence rate expressed as the amount of
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INIì per onr: l.lSD. for seltlcnrent in tr¡,o
Irixing lìusiness Days, r'epolted by lhe
Rcsclvc llank ol lndia, whioh is displayed
on the Iìcutels Pagc "lìllllì". ol any
successol page, at appt'oxinralely 12:30 p.m.
Mur.r.rbai time or.r that l{ale Fixing Date. If
1he Reulers Page "RBIII" no longcr reports
such rale or is no longel available and has

not been leplaced lry any othel page or
selvice, the Calculation Agent shall be

entitled 1o oblain such USD/INIì ollìcial
reference late as reported by the Reselve
Bank of lndia lrom any other screen or'

inlolnlalion source that il dccnls appropliatc
in good faith and in a commercially
reasonable manrleL.

"Rate Fixing Date" lneans the date that is
frve Fixing Business Days prior 1o each

Inlelest Payment Date, Matulily f)a1e or the
date upon which the Notes become due and
payable as provided in Condition 9
(DeJàult); provided, however', that ifsuch
dale is an Unscheduled l{oliday. the ì{ate
Fixing Date shall be the nexl following
Fixing Business Day. In the event that such
next following Fixing Business Day is also
an Unscheduled IIoliday, the Calculation
Agenl shall be entitled to calculate the INR
Rate acling in good laitlt and in a

commercially reasonable rnanuer, having
taken into accourrt relevant market practice,
by reference to such additional sources as it
deems applopliate; and in such case the
Calculation Agent shall notify the Issuer and
the Fiscal Agent as soon as reasonably
practicable that the INR Rate is to be so

determined.

,,Iìixing Business f)ay" means a day (other.

than a Saturday or a Sunday) on which
banks and foreign exchange DraÌkets ale
opcn for busincss in Munrbai.

"Unscheduled Holidav" means a day that is
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not a Fìxjng lìrsine ss Day and thc markct
was no1 aware ol suoh far:t (by nreans o1'a
public anr.rounocment or by relclencc 1o

otbcr publicly availablc inl'olmation) until a

tir.ne laler' than 9.00 a,m. local time ir.r

Mumbai, two Fixing Business l)ays ¡rriol to
the relevant Rate Fixing Date.

"Relevant Ilusiness Day" means a day
(other than a Satulday or Sunday) on wl.rich
banks and foreign exchange markels are
open for br"rsiness in Londor.r, New York
City and Mumbai.

"Fallback Plovision":

if thc USD/lNIl official rcfcrcncc ralc is rìot
available for any reason on any Rale Fixing
Da1e, then 1he INR Rate for such Ratc
Fixing Date shall be determined lry the
Calculation Agent by lequesting quotations
for the mid USD/INR spot foreign exchange
rate at or about I :00 p.m. Mumbai time on
the first Relevant Business Day following
the Rate Fixing f)ate lrom five Relèrence
Banks as selectecl by the Calculation Agent.

If five or four quotations are provided as

requested, the INR Rate will be the
arithmetic mean (rounded to the nearcst five
decimal places, 0.000005 being rounded
upwards) of the remaining three or 1wo such
quotations, as the oase may be, for such rate
provided by the Reference Banks, after'
disregarding the highest such quotation ar.rd

1he lowest such quolation (provided that, il'
two or more such quotations are the highesl
such quotations, then only one of such
quotations shall be disregarded, and if one
or rnore such quofations are the lowesl
quotations, then only one of such lowesl
quotations will be dislegarded).

If'only three or 1wo such quotalions are
plovided as requested, the INR Rate shall bc
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(g) Calculation Agenl

(h) Notifrcation:

I4. Relevant Financial Center:

detelmined as descl ibed above except that
1hc hìghes1 alicl lowest quotatiolls wilÌ no1 be

disregarded.

llonly onc or no suclr quotati()ns alc
plovided as requested, or i1'the Calculalion
Agent detennines in its sole discrelion that
no suitable Reference Banks aclive in the
USD/lNIì cunency or foleign exohange
r.narkets will provide quotes. the Calculation
Agent shall be entitled 1o calculate the INIì
Rale acting in good faith and in a
conrmercially reasonable manner, having
laken into accounl relevant market praclice,
by leference to such additional soulces as it
dcems appropriate; and irr such case the
Calculation Agent shall notify the Issuer and
the Global Agenl as soon as reasonably
placticable that the lNlì Rate is to be so

dctermined.

"Reference Banks" means leading dealers,
banks or banking colporations wl.rich
regulally deal in the INR/IJSD exchange
market, as selected by the Caloulation Agelrt
in its solc discretion, acting in good faith
and in a commercially reasonable manner.

See "8. ldentity of Calculation Agent" under
"Other Relevant'l'erms"

Il'the Interest Amount payable on any Fixed
I{ate Interest Payment Date or the
Redemplion Aurount, as tlìe case may be, is
calculated in any manner othet than by
utilizing the INR Iìate that appears on
I{eutels Screen "RBIB" Pagc (or on such
replacement page as described above), the
Global Agent on behalfofthe Bank shall
give notice as soon as reasonably
placticable to the Noteholdet's in accordance
u ith Condition 14 TNotic':.s).

Munbai, London and New York
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t6.
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Iìelevant llusiness Day:

Iìeclemplion Anounl (Condition
6(a)):

Issuer's Optional Redemption
(Condition 6(e)):

Redemption at the Option of the
Noteholders (Condition 6(f ):

Munlbai, I-ondon ancl New Yolk

The Rcdcrr-rptiou AmoLu.rt with lespecl 1o

each rninir.num Aulhorized Deuominaliol
will be a IJSD arnount calcr"rlated by the
Calculation Agent on the lìa1e Fixing Date
wilh respect 1o the Matulity l)ate as l'ollows

rnininium Âutholized Denonlinal ion
divided by

the INR Rare

land lounding. ilnccessaly. thc enlire
lesulling figule to the nearest 2 decinial
places, with USD 0.005 being tounded
upwalds).

Il'payment of the Iledemption Amount
occurs later lhan on the scheduled Matr-rrity
l)a1e in the event ol'any postponemenl
desclibed herein, no accrued interest shall
be payable in respect of such period of
postponer.ì.ìent following the scheduled
Malurity Da1e.

No

No
t8.
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l9 Ìjat ly llcclernption Anounl
(including accl ued intelesl.
applicable) (Condition 9):

Governing Law:

Selling Restrictions:

(a) United States:

ln the event the Notcs become due and
payable as provided in Clondition 9
(Delault), the Iìally Iìedenplior.r Amour.rt
with rcspect to cach minimum Alrlholized
I)enornination will be a USD amount equal
to thc llcdclrìption Ar¡ounl lhat is
delermilred in accordance with " l 6.

Redemplion Amount" plus aocrued aud
unpaid intelest, ifany, as detcrmined in
accoldance with "l 3. Fixed Intelest Rate
(Condition 5(I))" ; ptpt, ldsd tbal for
purposes of such determinaliou, the "Rate
Ilixing Date" shall be the date that is five (5)
Fixing Business Days prior to the date upon
which the Notes becot.ne due and payable as

plovided iri Condition 9 (Default).

New York

Under the provisions of Seotion 1 1(a) of the
lnter-American Development Bank Act, fhe
Notes are exempted securities within th<:

meanirrg of Section 3(a)(2) of the U.S.
Securities Act of i933, as amended, and
Scction 3(aX I 2) of the U.S. Securilics
Exchange Act of 1934, as amended.

The Dealer represents and agrees that it has

conìplied and will comply with all
applicable provisions of the Irinancial
Services and Markets Act 2000 with respect
to anything done by it in relation to suoh
Notes in, flom or otherwise involving tlre
United Kingdorn.

if

20

21.

(b) United Kingclom:
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(c) Repr"rblic of lndia

(d) General

'lhe dislr'ibulion of this Pricing Sr-tpplemont
and the olÈring and salc of 1he Notcs in
lndia is restioled by law. Persons inlo
whose posscssion this Prioing Suppler.ncnl
colìlcs are required 1o inf'on'n lhemse lves
about aDtl to ohsc|vc arry sueh |r:stlictions.
'I-his Pticing Supplclncnt does not constitule.
and may not be used fot or in connectior.r
with. an oflcl or solicitalion hy arryonc irr
ìndia. No person in lndia (r'esident or
othelwise) of ary persorl r'egulated in India
by any hrdian governnrenl or any
governmental agency or department, semi-
governmental or.judicial entity or authority
including withoul limilation, any stock
exchange ol any sellregulatory organisaliorr
established under statule ol applicable law
in hrdia (such as f'oreign inslilulional
investors registeled with the Seculities and
Iìxchange Board oflndia), are, directly or
indirectly, eligiblc to buy, scll or deal in the
Notes and shall not be eligible to participale
irr this offering or dileclly or indirectly
derive any ou'nelship, economic or other'
benefils from or in such Notes.

No action has been or will be taken by the
Issuer that would perr.nit a public offering of
the Notes, ol possession or distribution of
any offering material lelating to the Notes in
anyjurisdiction where action for that
purpose is reqnired. Accordingly, the
Dealer aglees tllat it u,ill observe all
applicable provisions of law in each
jurisdiction in or from which it may offer or
sell Notes or distribute any offering
matelial.
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Othcr llclcvant Tcr¡ns

1 . l"isting: Application has been rnade 1òr' tlìe Notes to
be adnitted ro the Ollicial I.,is1 olthe Uniled
Kingdorn Listing Autholily and 1o tlading
on the London Stock Iìxohange plc's
ìlegulated Market with effect from the Issuc
Date.

2. Details of Clearance System
Apploved by 1he Bank ancl the
Global Agenl and Cleatance and
Settler.nent Proc.edures: Euroclcar and Clealstlearn, Luxemboulg

3. Syndícated: No

4. Conrmissions and Concessions: 1'37 50Vo ofthe Agglegale Plincipal Amount
(comprising a l.l8l5o/o selling concession
and a 0.I875%o management aud
underwriting f'ee).

5. Ilstimated Total Expenses: None. Tlie Dealel has agreed to pay for all
material cxpenses related to the issuance of
the Noles.

6. Codes:

(a) Common Code: 110371365

(b) ISIN: XS I 10371 3654

7. Identity of Dealer: The Toronto-Dominion Bank
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8. Identity ol Ca)ctrlation Agent: l-he'l-oronto-Dorninion Ilank,'l'olonto

ln lelalion to the Rate lìixing f)ate, as soon
as is reasonably placticable aller the
delelminalion of the INR Rate in relatiou
theteto, oD thc date or.r which the l'elevant
INR Rate is to be determined (or:, if such
date is not a Relevar.rt llusiness Day, then on
the next succeeding Relevant Business
Day), the Calculation Agent shall notily the
Issucl and the Global Agenl of the INR
Rate, and the Intcrest Amount, and the
Redemption Amour.rt or Early Iìedernplion
Anount, as lhe case may be, in lelation
thereto.

All determinations of the Calculation Agent
shall (in the absence of manifest error) be
final and binding on all parties (including,
but not limited to, the Bank and the
Noteholders) and shall be made in its sole
discretion in good faith and in a
conrnercial ly reasonable nranner i¡r

accordance with a calculation agent
agreement between the Bank and the
Calculation Agen1.

Provision fol Registered Notes:

(a) Individual Definitive Registered
Notes Available on Issue Date:

(b) DTC Global Note(s):

(c) Other Registered Global Notes:

No

Yes, issued in accordance with the Global
Agency Agreement, dated January 8,2001,
among the Bank, Citibank, N.4., as Global
Agent, and thc other parlies thereto.

Gcncral Information

Additional lnformation rcgarding thc Notcs

l. The EU has adopted a Directive regarding the taxation ofsavings income (the
"Savings Directive"). 'lhe Savings Directive requires Member States (as defined below)
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to pl'ovide 10 the tax aulholilies ofolher Membel States details o1'paynrenls of intelest
and olher similal inoone paid by a pelson to an itrdividual in anolhel Membel State,
except that 

^ustlia 
and Luxenrbourg will insteacl impose a withholding systern l'or a

transilior.ral period unless during suoh pet iod lltey clcct olhcrwisc.
'l-he Bank undeltakes that it will ensure that it lnaintains a paying agcnl in a countl'y
which is a ¡nembl:r olthc ìluropean Union (a "Member State") that will not bc obliged to
witlìhold or deduct 1ax pul'suant to tl.re Savings Direclive.

2. Unitcd Stalcs F'ederal Tax Mattels

The following supplemerlts the discussion under the "'l'ax Mattels" section o1-the
Prospectus regarding the IJ.S. federal income lax treatment ofthe Notes, and is subject to
the limitations and exceptions se1 folth 1ìrerein. Any tax disclosule in the Prospeclus or'

this plicing supplement is of a genelal nature only, is not exhauslive ofall possible tax
considelations and is not inlended to be, and should not be construed to [re, lcgal,
business ot tax advice to any particular prospective investor'. Each plospective investor
should consult its own tax advisor as to the particular tax consequences to il of the
acquisition, ownership, and disposition ofthe Notes, including the effecls ofapplicable
U.S. federal, state, and local tax laws and non-lJ.S. tax laws ancl possible changes in tax
laws.

llue to a change in law since the date of the Prospectus, the second paraglaph of
"-Payments of Interest" undel the Uniled Stales Holdels section shonld be lead as

follows: "lnterest paid by the Bank on the Notes constitutes ircome liom sourccs outside
the Uniled States and will, depending on the circumstances, be "passive" or "general"
ìncome for purposes of computing the foreign tax cledit."

InJbrmation wilh Respecl lo ltoreign Financíal AsseÍs. Owners of "specilìed
foreign lìnancial assets" with an aggregate value iu excess of$50,000 (and in some
circumstances, a higher threshold) may be required to f.ile an inforn.ration repof wilh
respect to such assets with theil tax returns. "Specilìed foreign financial assets" may
include financial accouuts maintained by foreign financial institutions (which rnay
include the Notes), as well as the following, but only ifthey are not held in accouuts
maintained by financial institutions: (i) stocks and securities issued by non-United States
persons, (ii) financial instruments and contracts held for inveslment that have non-United
States issuers or countelparties, and (iii) interests in foreign entities. Holders are urged to
consult their tax advisors regarding the application of this reporting obligation to their
ownership of the Notes.

Medicare Zax. A U.S. holder that is an individual or estate, ol'a trust that does not
fall into a special class oftrusts that is exempt lì'om such 1ax, will be subj ect To a 3.8%o

tax (thc "Medicare tax") on the lessel of (1) the U.S. holder's "net investrnent income"
for the relevant taxable year and (2) the excess of the U.S. holder's modified adjusted
gross income for the taxable year over a certain threshold (which in the case of
individuals will be between Í;125,000 and fì250,000, depencling on the individual's
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cil culnstânccs). A holder''s ne1 iuvestuìent inoome will genelally include i1s gloss ill1el'es1
incoure and its net gains fì'om thc disposition of Noles, unless such inlelest paymcnts or'
net gains ale delived in 1he oldinaly coulse ol'lhe conduct of a llade or business (o1her'

than a lr'ade ol busilless lhat consists ol'certain passive or lt'ading aclivities). lf yor-r are a
U.S. holder that is an individual, estate ol tl'ust, you al'e urged to consult your tax advisors
legalding the applicability of tre Meclioalc 1ax to yoì.tr income and gair.rs in respecl of
your investrnent in the No1es."

3. AdditionallnvestmentConsidelations:

The Notes offered by fhis Plicing Supplcmcnt ale complex financial inslrr¡ments
and nray not be suitable for cerlain invcstors. Investors intending to purchase 1he Notes
should consulf with their tax and financial advisors to ensure 1ha1 the intended pulchase
neets the investment objective befole making such pulohase.

Thele are various risks associated wilh the Notes including, but not limited to,
exchange rate risk. price risk and liquidity risk. Investols should consult with their own
financial, legal and accounting advisols about the risks associated with an invesltlent in
these Notes, the appropriate tools to analyze that irvestment, and the suitability ofthe
investment in each inveslor's particular circumstances. Holders ofthe Notes should also
consult with lheir professional tax advisors regarding tax laws applicable to them.

Paynlent of each Interest Amount and the Redenption Amount will be based on
the INR Rate, whioh is a neasure ofthe rate ofexchange betwcen the Indian Iìupee and
the USD. Cullency exchange ratcs are volatile and will affect the holder's return. In
addition, the governmcnt ofIndia can froln time to time intervene in the foreign exchange
market. These interventions or other governmental actions could adversely affecl the
value of the Notes, as well as the yield (in USD terms) on the Notes and the amount
payable at maturity or upon acceleralion. Even in the absence of governmental action
directly alfecting culrency exchange rates, political or economic developn.rents in India or
elsewhere could lead to significant and sudden changes in 1he exchange rate belween the
Indian Rupee and the USD.

The Indian Rupee is an emelging market cun'ency. Emerging market cuuencics
may be subjecl to particularly substantial volatility, as well as to government actions
including currency controls, devaluations and other matters which could materially and
adversely afTèc1 the value ofthe Notes.

The methodologies for determining the INR Rate may result in a Redemption
Amount (or Early lledemption Amount, as 1he case may be) of the Notes, or an lnterest
Amount on the Notes, being signihcantly less than anticipated or less than what an
alternative melhodology for detennining the INR-USD exchange rate would yield.
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