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l-el'urs uscd helein shalÌ lre dcen.rcd to be dehned as such lbr the purposes of the'lerms and
Condilions (1hc "Conditions") set forth in the Prospeolus clâted Janualy 8, 2001 (the
"Plospeotus") (which lbr thc avoiclance ol'doubt cloes rlot coltslitule a plospeotus 1bl the
purposes of Par'l VI of the United Kingdom Financial Selvices and Malkcts Act 2000 ol a base
prospcctus lòt' the purposes of Directive 20031711IEC o1'the European Par'liar.nent and of the
Council). 1'his Plicing Supplentent rnust be read in conjunction wjth the Prospectus. 'l'his
documeut is issued to give details ofan issue by the Inter-Arnerican l)evelopment Bank (the
"lìank") under i1s Global Debt Progtam and to pto\¡idc informalion supplen.rental to the
Prospectus. Complcle infonnalion in respect ofthe Bank and this olTer ofthe Noles is only
available on thc basis ol'the con-rbination of this Pricing Supplenent and the Prospcctns.

Tcrms and Conditions

'lhe following ilems under tl-ris heading "'lenns and Conditions" are the particular' lemrs which
lclale 1o the issue the subiect of this Pricing Supplemenl. These at'e the only terms which forrn
part olthe form o1'No1es fot'such issue.

L Selies No.:

'lranche No 2

tJ. s.$200,000,000

As fì'or.r.r thc Issue Datc, the Notcs will be
consolidated and form a single selies witli the
Seiies 474 Tranche 1 Notes.

tJ,S.$200,090,000, wliich is 100.045 percenl ol'
1he Aggregatc Prinoipal Anounl plus the
arnount of U.S.$72,000 r'cplesenting 59 days of
accrued interest inclusive.

August 18, 2014

Registered only, as further provided in
paraglaph l0(c) of "Othel Relevant 'lerrns"
below

IJ.S,$1,000 ol any integral r.nultiple theleof

Unitecl States Dollals (tJ.S.ti or USD) being
thc lawlìl currency of the lJnilcd States ol'
America

Agglcgate Plincipal .A.mount

Issue Pricc:

474

Issue Date:

Fotm olNotes
(Condition 1(a)):

Aulholized Denorninalion(s)
(Condition 1(b)):

Specilìed Currcncy
(Condition I (cl )):

6.

7.
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8. Specificd Plinoipal Paymenl
Cun'ency
(Conditions I(d) and 7(h)): USI)

9, Specilìed lntelest Payment
Cullenoy
(Conditions l(d) and 7(h)): USI)

10. Matu'ity Dale
(Condition 6(a)): June 20, 201 8

1 1. Intelest Basis
(Condition 5): Variable Interest Rate (Condirion 5(ll))

12. Inte lcst Cor.nmencement Dale
(Condition 5(lll)): June 20,2014

I3. Variable lntelest Rate (Condition
s(rr)):

(a) Calculation Amor-urt (if
dillclcnt tharr Principal
Amounl o1'the Note): Not Applicable

(b) Business Day Convcnlion: Modified lrollowing llusiness Day Convenlion

(o) Specified Interest Period: Not Applicable

(d) Interest Payment Date: Quarterly in arrear on March 20, June 20,
Septernber 20 and December' 20 in each year,
comr.nencing on Septer.nber 20,2014, up 1o and
including 1he Maturity Date.

Each lnterest Payrnenl Date is subject to
acl.justrnent in aocoldance wilh the Modilìed
F'ollowìng Business Day Convention.

(e) I{e lcrence Rate: 3-Month USD-LIIIOR-BBA

"3-Month tJSD-LIBOR-BBA" means 1he late
1'or deposits in tJSD lòr' a peliod ol'3 rnonths
whioh appear:s on Ileulels Screen L.IBOIìO1 (or
such other page tl.rat may replace lhat page on
that service or a succcssor service) as of the
Relevant Time on the Interest Detennination
Date;
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"llelevar.rt l-iure" mcans l 1 :00 a.m., Londor.r
tir.r.rc;

"Intelesl Detelrnination I)ate" mcans the second
L,ondon Banking Day plior 1o the hlst day o1'the
relevant Inleresl Period; and

"I-ondon llanl<inq Da)"' means a day on which
commelcial banks ale open for genctal business,
including clcalings in 1òr'eign exchange aud
foreign cullency deposils, in l,ondon.

If such rate does not appear o11 Reuters Screen
LIBOR0l (or such other page tlìat may replace
that page on that service or a successol service)
at the Relevant 'lime on the Interest
ì)etemrinalion Datc, then tl.rc tate for 3-Month
USD-LIBOIì-BBA shall be detelmined on the
basis oflhe lates at which deposits in USD ale
oI'lèred a1 the Relevant 'l'ime or.r the Intelest
Deterurinalion Date by lhve majol banks in the
L,olidon inlelbank markel (the "Referencq
Ilanks") as selectecl by the Calculalion Agcnt, to
prinle banks in the London interbank malket I'or'

a peliod of 3 rnonths oommencing on 1he fìrst
day of the lelevaut Inleresl Period and in an
alllount thal is represenlalive lòr a single
transaction in the London intelbank market at
the Relevant Tirne. The Calculalion Agenl will
request the principal London office of eacl.r of
tl,e Reference llanks 1o provide a quotation of
its 1'a1e.

l1'at least two suoh quolalions are plovidecl, the
lalc lòr' 3-Monlh USD-I-IBOIì-BIIA shall be the
arithmetic mean of such quotations. If fewer
than two quolations ale provided as 1'equested,

the rale lor' 3-Month USD-LIIIOR-BII.A shall be
the alithn-retic mean of the rates quoted by major
bal ks in New Yolk City, selected by the
Caloulation Agent, at approximately I 1 :00 a.m.,
Ncw York City time, on the 1ìrst day of the
relevant hrteresl Period lor loans in USD to
leading Duropean banks for a pcriod of 3

r.uor.rths commcncing on the fir'st day of the
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(1) Plimaly Source for Intcrest
Rate Quotations for'
Refelencc Rate:

relevant lnterest Periocl ancl in an amounl that is
representalive fol a single transaction in the
Lonclon interbank market at such tirne.

lf no quotation is availablc ol if'1he Calculation
Agct'tt dcterr.nines in i1s sole discrelion that thele
is no suitable bank that is plepared 1o provide
the quotes, the Calculation Agent will detcrmine
the late for'3-Monlh USD-I,II]OR-I]B.A fol tl-re

lnle¡:est l)etenr-rination Date in question in a
marìner that it deerns commercially reasonable
by reference to such addilional resources as it
deerls applopriale,

I{eutels

(g) Calculation Agenl: See "9, Identity ol Calculation Agent"
under "O1her Relevanl 'lellns"

14. Other Variable Intclest Rale Terms
(Condilions 5(II) and (lll)):

(a) Spread: ninus (-) 0.01 pelcent

0, Valiable Rate Day Count
lìr'actior-r if not actual/360: Act/360 (ISDA)" adjusted

(c) Relevanl Banking Center': London and New Yolk

15, Iìelevaut Financial Center: London and New York

16. Rclevant Business Day: London and New York

11 . lssuer''s Optional Iìedenption
(Condition 6(e)): No

I 8. Iìedemption af the Option of the
Noteholclels (Condition 6(f)): No

19. Governing Law: New Yorl<

20. Se lling Restrictions:
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(¿) IJ n itetl Strtcs:

(b) ljnited l(ingdom

(c) General

C)ther Rclcvant Tcrms

L Listing

4.

Details of Clealance System
Approved by the Ranh and the
Global Agent and Clearance and
Settlement Plocedures:

Syndicated:

II'Syndicated:

(a) Liability:

lJnder' the provisious o1' Section I l (a) of thc
Irrter-Alnelioan Development Bank Act, the
Notos are exem¡rted seoulilies within the
meaning of Section 3(a)(2) of'the t.l.S.
Seculities Act of 1933, as arnended, and Section
3(a)(12) of the U.S. Securities Exohange Act of
1934, as amended.

'fhc Managers 1'eplesenl and agree that they
have complied and will cornply with all
applicable plovisior.rs of thc lì'inauoial Services
and Malkets Act 2000 wilh respect to anything
done by it in lelalion to such Notes in, liom or'

othcrwise involving the Uniled Kingdom.

No action has been or will be taken by the lssucr
that would permit a public offerir-rg o1ìthe Notes,
or posscssion or clislribulion of any offèr'ing
material lelaling to thc Notes in any jurisdiclion
whel'e aclion 1'or tl-rat purpose is requiled.
Accorclingly, the Managers aglee that they will
observc all applicable plovisior.rs o1'law in each
jurisdiction in or from which it may offer or sell
Notes or distribute any offeling rnaterial.

Application has been made fol the Noles 1o be
admitted to the Officìal [,ist of the United
I(ingdon Listing Autholity and to trading on
the I-oudol'r Stock Exchange plc's Regulated
Markel.

Depository 'frust Company (DTC); Euroclear
ßank S.A./N.V.; Clearstream Banking, société
anonylre

Yes

Sevcral and not joinl
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(b) Managels: Goldlnar.r Sachs lnlcmational
Metlill l-ynch lnlelnational

5. Comrnissions and Conoe ssiol.rs: No commissious or ooncessions are payablc in
Íespect of the No1es.

6. l:istimated T'otal lìxpenses: None. 'l'he Managels have agreed to pay 1'or'

all matelial expenses lelated to the issuaucc o1'

the Notes.

7. Codcs:

(a) CUSIP:

(b) Common Code:

(c) lSlN:

8. Identify of Managers:

4581 8WAT3

10791 5 I 50

IJS45818WA',t36

Goldman Sachs Intelnational
Merrill Lynch International

9. Identity of Calculalion Agent: The Global Agen1, Cilibank, N.4., l,ondon
blanch, will act as the Calculalion Agent.

All deterrninations of the Calculalion Agent
shall (iri the absence of n'ìanifost error') be fiual
and binding on all pal'tics (including, but no1

limited to, tl.re Bank and the Noteholders) and
sl.rall be rnade in ils sole discrelion in good
faith and in a commercially leasonable manner
in accordance witl.r a calculation agenl
agleenìent belween the Bank and the
Calculation Agent.

10. Provisions for Registered Noles:

(a) hdividual Definitive Registered
Notes Available on Issue Dale: No

(b) D1.C Global Note(s): Yes, issued in accoldance wilh the Global
Agency Agreement, dated Janualy 8, 2001 , as

amended, among the Bank, Citibank, N.A. as

Global Agen1, and the othel parties thereto.

(c) Othel Registered Global Noles: No
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Gcncral Information

Arlditional Information lì.cgarding thc Notcs

I . 'l'he IJU has adopted a DirecLive legalding thc taxation o1'savings income (the "Savings
Ditective"). The Savings Direclive requilcs Member Stales (as clelìnecl below) to provide to the
tax aulholities of other Mernber Slates details of payments olì interest and othel similar incorne
paid by a pelson to an individual in anolher Member State, cxccpt lhat Austria and I-uxemboulg
will instead ir.npose a withholding systern for a transitional pcliod unless duting such peliod
they elecl otherwise.

The Bank undertakes that i1 will ensure that it maintains a paying agent in a country which is a
membcl of the lìuropean lJnion (a "Member State") that will no1 bc obliged to withholcl or'
deduct tax pulsuant to the Savings Direclive.

2, United States lìederal Incor.ne Tax Malters

'l'he 1'ollowing supplemenls the discussion under the "Tax Malters" section of the
Prospectus regalding the U.S. lèdelal income tax treatmel'ìt of the Notes, and is subjecl 1o the
limilations and excepfions set forth therein, Any tax disclosule ir.r the Prospeolus or this plicing
suppleureut is of a general nature only, is not exhaustive of all possible tax considelalions and is
not inLended to be, and should no1 be constlued to [re, legal, business or tax advice to any
particular prospeclive investor'. Each plospeclive investol should consull i1s own 1ax advisol as

to the palticular tax consequences to it olthe aoquisition, ownelsl.rip, and disposition of the
Notes, inclucling the eflècts of applicable U,S. fedelal, state, and local tax laws and non-U,S. tax
laws and possible ohanges ilt tax lâws,

Due to a change in law since the datc of tlie Plospectus, the seconcl palagraph of"-
Paymenls of Jnteresl" under the United States Iloldets secfion should be lead as f'ollows:
"lntelesl paicl by the llank on the Notes colìstitutes income lì'oln sources outsicle the Uniled
S1a1es and will, depending on the cilcumstances, be "passive" or "general" income fol purposes
of computing the foreign tax credit."

lnfornulion u¡ith Re,specl lo Foreign Financial Assets. Owners of "specified foreign
lìnancial assels" wifh an aggregate value in cxcess ofS50,000 (and in sor.ue cilcumstances, a
highel threshold) may be requilecl to file an inlormation repoÍ wilh fespect to such assets with
thoil tax letr,trns, "Specificd loreign finanoial assets" rnay incluic linancial accourlts rnainlained
by loleign lltnar.rcial institulions (which may include the Notes), as well as the following, but
only ilÌthey ale no1 held in acoounts maintained by financial inslitutions: (i) stocks and
securitics issued by non-United States persons, (ii) frnancial instruments and contracts held for
invesllnetrt lhat have non-{Jniled States issuers o1' counterpal'ties, ancl (iii) interests iri foreign
entities. lJolders are urged to consult theil tax advisors regarding the application of this
repolting obligation to thcir owne|ship ofthe Notes.

Medicare Tax. A U.S. holdel that is an individual or estate, ol a trust that does not fall
into a special class of'trusts that is exempt from such tax, will be subjecl to a 3.8% tax (the
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"Medicare tax") on the lesser of (1) the U.S. holder's "net investment income" for the relevant
taxable year and (2) the excess of'the U.S. holder's modifìed adjusted gross income for the
taxable year over a certain threshold (which in the case of individuals will be between $125,000
and $250,000, depending on the individual's circumstances). A holder's net investment income
will generally include its gross interest income and its net gains from the disposition of Notes,
unless such interest payments or net gains are derived in the ordinary course of the conduct of a
trade or business (other than a trade or business that consists of certain passive or trading
activities). [f you are a U.S. holder that is an individual, estate or trust, you are urged to consult
your tax advisors regarding the applicability of the Medicare tax to your income and gains in
respect of your investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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