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Terms used herein shall bc deeured to be defincd as suoh for the put'poscs o1'1he Tenus and

Conditions (the "Conditions") set lorth in the Plospeclus datcd January 8, 2001 (lhe
"Prospectus") (which lbr the avoidanoe ofìdonbt does not constitute a plospeotus l'ot'the
purposcs ofPalt VI ofthc Unilcd l(ingdom Financial Selvices and Markets Act 2000 or a base

prospectus for the purposes of Directive 2003171lLc of the Eulopean Palliarnent and o1'tl.rc

Council). This Plicing Sup¡rlernenl must be lcad in conjunction wilh the Plospectus. This
document is issued to give clelails of an issue by the Inler'-American l)evelopment Banh (the

"Bank") under jts Global Debt Proglam ar.rd to provide infolrnation supplemetital to the
Prospectus. Complete irrl'olmalion in respecl of thc Banh ancl this offer of the Notes is only
available on the basis oflhe combiuation oflhis Plicing Supplemeut and the Plospectus.

Terms and Conditions

'lhe following itens under this heading "Tenns and Conditions" ale thc particulat terms which
lclate to the issuc the subjccl of'this Pricing Supplement. These are the only telms which fortn
palt ofthe f'olm ol'Notcs for such issue.

1 . Selies No.: 475

2. Aggregate Plinoipal Ârrounl: GI1P250,000,000

3. Issuc Plice:

4. Issue Date:

5. F'oüI of Notes
(Condilion I (a)):

GI1P249,650,000, which is 99.860 percent of'1he
Aggregate Principal Arnounl.

June 30,2014

Registercd or.rly, as lurthel plovided in paragraph

9(o) of "Othel Relevanl 1-erms" below.

6. AutholizeclDer.romination(s)
(Conditiori 1(b)): GIIP1,000

7. Specified Culency
(Condition 1(d)): Pound sterling (GBP) being 1he lawful curlenoy

of the lJnited Kingdorn of Gteat Ilritain and

Northern Ireland

8. Specihed Priricipal Payment
Currency
(Conditions 1(d) and 7(h)): GBP

9. Specilied Infclest Paynent Cun'ency
(Conditions l(d) and 7(h)): GBP
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10. Malurity Date
(Conclition 6(a); lìixed lnlelest Rate): Octobcr 18,2017

I l. hterest llasis
(Condilion 5): Fixed Intelest Rale (Condition 5(l))

12. Intelest Commencement Date
(Condition 5(IIl)): Issuc Date (.ILuie 30,2014)

13. Fixed Interest Rate (Conclition 5(I)):

(a) Intelest Rale: 1.625 percer-rt per. aunul¡

(b) Fixecl Ilate Interesl Paymenl
Date(s): Annually in arrear', on every Octobct 18,

comlnencing fì'om and including Octobel 18,

2014,up 1o and iricluding the Malurily Date.

Ilach Intelest Payment Dale is subject to
adjustment in accotdancc with the Following
Ilusiness l)ay Conventior.r with no adjustment to
the amounl of intelest othcrwise calculaled.

(c) hritial Broken Arnount: GBP4.90 pi:l minímuur Authorizecl
Denomination, payable on October 18,2014

(d) Fixed Rate Day Cìount
Fraclion(s): Act/Act (ICMA)

14. Relevant F'inancial Center: New Yorl< aud London

15. Iìelevanl llusiness I)ays: New Yoll< and London

16, Issuer's Optional lìeclenptiorr
(Condition 6(e)): No

17. Redemption a1 the Option of the
Noteholdels (Conclition 6(l)): No

I 8. Governing Law: Ncw Yolk
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l9 Selling Rcsl.r'ictions :

(a) {Jnited S1a1es:

(b) Unitecl Kingdorr

(c) General

Other Ilelevant I'crms

1. l,isting:

2. Details of Cllearance Systenr
Apploved by tlie Bank and the
Global Agent and Clearance and
Settlement Plocedules :

Svndicated

lJndel tl.rc provisions oJ' Section I 1(a) ol'1he
Inler-Amerioan I)cvclopmeut Bank Aot, Ll.rc

Notes ale exempled seculities within the
meaning olSection 3(a)(2) of the U.S. Securities
Ac1 of 1933, as amended, and Section 3(a)(12)
of the U.S. Securities Iixchange Act o1'1934, as

amended.

Ilach ofthe Managers has represented and

agreed that it has cornplied and will comply with
all applicable trrlovisions oflhe Iìinancial
Services and Markets Act 2000 with respect to
anything clone by it ir.r relation to such Note s in,
lì'om or otherwise involving the lJnited
Kingdom.

No action has been or will be taken by the lssuer
that would pcrr.nit a public offering of 1he Notes,
ol possessiou ol clistlibulion of any offering
r.natelial relaling to the Notcs in any jurisdiclion
whele action f'or that pulposc is lequilecl.
Accordingly, each ol'the Managcls has agrecd
that i1 will observe all applicable plovisior.rs of
law in each.jr"rrisdiction in or fìom which it may
oflèr ol sell Notcs ot clislr'ibute any offeling
material.

Applicalion has becr.r macle lor the Notes to be

adrnitted to the Official List of the ljnited
I(ingdom l,isling Authority and to trading on the
London Stock lìxohange plc's Regulated Market

lluroclear Bank S.A./N.V. ancl Clearstteam,
Luxernbourg

Yes
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4. If Syndicated:

(a) Liability: Scvcral at,d r,otjoint

(b) Managels: Credit Suisse Securitics ([ìulope) Limited
Deutschc Ilank AG, Londol.r IJrauch
IìllC Eulope l-imited

5. Cornrnissions and Coucessions: No comtnissions or concessions are payable in
lespect of the Notes,

6. Iìstimated Total lìxpenses: None. Tlie Managers have aglced to pay for
certaiu expenses relaled 1o the issuance ol-1he

Notes,

7. Codes:

(a) Common Code: 1081 10325

(b) ISIN: XS1081103258

B, Iclcntity of Managers: Credìt Suisse Seculities (liurope) I-imilecl
. Deutsche Bank AG, Lor.rdon llrancl.r

RBC Eulope l.irniled

9. Provision fol I{egistered Notes:

(a.¡ Indìr idrul Dclinitivc
Registered Notes Available No
on Issue l)ate:

(b) D'ìlC Global Note(s): No

(c) Other Registeled Global Yes, issued in accordance wittr the Global
Notes: Agency Agreen.rerrt, dated.lanuary 8,2001,

among the Bank, Cilibank, N..A., as Global
Agent, ancl the other pal'tie s thel'eto.
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General Information

Additional Information lìcgarding thc Notcs

l, 'lhe IìU has adopted a Direclive regarding the taxation of savings irrcome (the "Savings
Dileclive"). 'l'he Savings Directive requiles Member- Slates (as defined below) to provide to the
tax authoritics of otl.rer Men.rbcl S1a1es details ol'paymer.rts of interest and other siurilar incotne
paid by a person to an ir.rdividual in anotl-rer Member State, excepl that Austria and Luxemboutg
will instead irnposc a withl.rolding syslem for a lransitional peliod unless duliug such period
tl, ey elect olhelwise.

'l'he Bank undertakes that it will ensule that it maintains a paying agent in a courltry wl.rich is a

melnbel of the Eulopcar.r Union (a "Member State") that will no1 bc obligecl to withhold or'

deduct tax pursuant to the Savings Directive.

2. 'fhe Managcls rnay hold a substantial amounl ofthe Notes fol investnlent purposes and

may sell the Notes a1 a latcr timc.

3, Urlited Stales Fedelal Income'l'ax Mattels

[Jnited Slales Internal ]levenue Sentice Circul.ar 230 Notice. 'l't¡ ensure conpliance v,ilh
htternal llevenue Sen,ice Circultu' 230, prospeclive inveslots are hereby noti/ìed lhal: (a) arq,

discussion of'U.5. /bderal tax i,ssues contained or refèrred to in lhis Pricing Supplentenl, lhe
Prospeclus or any olher docuntenl refþrred to herein i.s nol inlended or wrillen lo be used, and
cannol be used, by prospeclive inveslors .fbr lhe pur¡tose o.f avoij¡¡1g psrrollie,s thal ntay be

imposed on thetn under the United Slales Inlet'nal Ret'enue Code; (b) such di.rcussions ore

u)rittenlor use in conneclion witlt. lhe Jtrotnolion. or morketing csf lhe lrutscrclions or mûllers
oddressed herein; ønd (c) prospective investor:J should seek advice based on their porticulctr
circuntslances.fi^om an intlependenl lox ãdvisor.

The f'ollowing supplenreuts the discussion undet the "Tax Mattels" section of the

Prospectus regalding the tJ.S. Ièderal incolne tax lreatment ofthe Notes, and is sulrjec1 to the

limilations and exceptions set forth therein. Any tax dìsclosule in the Prospectus or this pricing
supplement is ofa gcneral nalure only, is not exhaustive ol all possible tax considerations ancl is
not intended to be, and sl.rould not bc conslrued to be, legal, business or tax advice to any
palticulal plospeotive investor. Eacl.r plospective investor should consuh its own tax advisor as

to the palticr:lal tax ool.ìsequellces 10 i1 ofthe acquisition, ownership, and disposition ofthe
Notes, including the eflects olì applicable lJ.S, fedelal, state, and local tax laws and non-lJ.S. tax

laws and possible changes in tax laws.

Due to a change ir.t law siuoe the date ofthe Prospectus, the secoud paragraph of"-
Paymenls of Inlerest" undcl the Unitecl States J loldels section shoulcl bc updaled to read as

follows: "lnlerest paid by the Bank on the Notes constilutes income lrom sources outside thc
United States and will, deperrding on the circumstances, be "passive" or "general" income fot'
purposes of computing the I'oreign tax credit."
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Information with Respect to Foreign Financial Assel.ç. Owners of "specified foreign
financial assets" with an aggregate value in excess of $50,000 (and in some circumstances, a

higher threshold) may be required to hle an information report with respect to such assets with
their tax returns, "specifred foreign financial assets" may include financial accounts maintained
by foreign financial institutions (which may include the Notes), as well as the following, but
only if they are held for investment and not held in accounts maintained by financial
institutions: (i) stocks and securities issued by non-United States persons, (ii) financial
instruments and contracts that have non-United States issuers or counterparties, and (iii)
interests in foreign entities. Holders should consult their tax advisors regarding the application
of this reporting obligation to their ownership of the Notes.

Medicare Tax. A United States holder that is an individual or estate, or a trust that does

not fall into a special class of trusts that is exempt from such tax, will be subject to a 3.8% tax
(the "Medicare tax") on the lesser of (l) the United States holder's "net investment income" for
the relevant taxable year and (2) the excess of the United States holder's modifred adjusted
gross income for the taxable year over a ceftain threshold (which in the case of individuals will
be between $125,000 and $250,000, depending on the individual's circumstances). A holder's
net investment income will generally include its gross interest income and its net gains from the

disposition of Notes, unless such interest payments or net gains are derived in the ordinary
course ofthe conduct ofa trade or business (other than a trade or business that consists of
certain passive or trading activities). If you are a United States holder that is an individual,
estate or trust, you are urged to consult your tax advisors regarding the applicability of the

Medicare tax to your income and gains in respect of your investment in the Notes.

INTER-AMERICAN DEVELOPMENT BANK
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