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'l-ertns used helein shall be dcemed to be defined as such l'ol fl.re pulposes ol'1l.ro'l-elms and
Conditions (the "Conditions") set folth in lhe Plospeclus dated January 8, 2001 (the
"Ptospeotus") (u,hich f'ol tlie avoidance ofdoubt does no1 oor.rslitute a prospeotus lor lhe
pulposes of Parl VI of the United Kingdom Financial Selvices and Markcts Ac1 2000 ol a base
prospeclus for'the purposes ol'Dilective 2003111lF.C of fhe lluropear.r Palliarnent and of fhe
Council). This Plicing Suppler.nenl rnusl be lead in conjunction with the Plospectus. This
documeul is issued 1o give details ofan issue by the Inler-American Developrnent Bank (1he

"Iìank") under its Global Debt Plogram and to provide information supplemenlal 1o the
Plospectus. Complete infolmation in respect of the Ilank and this offer o1'the Notes is only
available on the basis ofthe combination of this Pricing Supplement and thc Prospectus.

Tcrms and Conditions

The following ilems under' lhis heading "'Ienns ar.rd Conditions" ale the particular' lerms which
relate to the issue the subjeot of this Pricing Supplement. These ale the only telms which forur
part ofthe form ofNotes lor such issue.

1 . Series No.:

2. Aggregate Principal An'ìount:

(Ð Series:

3. lssue Plice:

5.

Issue Dale:

Iìorm of Notes
(Condition I (a)):

Authorized Denomination(s)
(Condition I (b)):

473

IDR 750,000,000,000

(a) in the case of IDIì 500,000,000,000
principal arnount launched on June 11,2014,
IDR 505,862,500,000, which represenls the
sum of 101 . 1725 percent of such pt'ilrcipal
amount

(b) in the oase ofIDR 250,000,000,000
principal amount launched on June 19,2014,
IDR 252,601,250,000, which leplesents the
sum of 101 .0405 percerf of'such plincipal
an1ount

\we26,2014

Registered only, as furlher provided in
palaglaph I 0(c) of "Othel Relevant 'lerms"

below.

IDR 1 0,000,000 and integlal multiples thereof
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4.

6.
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7.

9.

11

12.

13.

t0.

Specilìed Cun ency
(Condition 1(d)):

Specifi ed Principal Payrnenl
Currency
(Conditions 1(d) and 7(h)):

Specifìed Interest Payrnent Cuu'enoy
(Conditions 1(d) and 7(h)):

Maturity Datc
(Condition 6(a); Fixed Interesl Rale)

Inlerest Basis
(Condition 5):

Interest Conmr:ncenìent I)ate
(Condition s(lll))r

Fixed Interest Ììate (Condition 5(l)):

(a) Intelest Rate:

(b) Business Day Convention:

(c) Fixed Rate hrfelest Payment
Date(s):

'l'he lawlLrl cunerlcy of the Republic of
Indonesia ("lndonesian llupiah" or "lDIl"),
provided that all payrnents in respect offhe
Notes will be made in United States Dollars

C'U.S.$" or "USD")

USD

USD

luly 17,2017

lìixed Inlerest Rale (Condilion 5(I))

Issue Date (June 26, 2014)

Condition 5(l) as amended and supplemented
below, shall apply to the Notes. The bases of
the Calculafion ofthe Interest Amount, Interest
Payment Dates and default interest are as sel
out bclow.

7.25 pelcent per amum

Following llusiness Day Convention

Annually on eacl.r July 17, commencing on July
17 ,2015 and ending on, and including, the
Maturity Da1e.

Each Interest Pay.menl Dale is subject to
adjustment in accordance with the Following
Business Day Convenlion with no adjuslment
to the amount ofinterest olherwise calculated.
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(d) Inlelest Peliod:

(e) Initial Broken Amount:

(1) Fixed Rate Day Count
F'raction(s):

(g) Calculation of Interest Amounl

Iiaoh period fi'om and including eaclì Interest
Paymenl Date to bu1 excluding the nexl
following lnlerest Payrnenl Date, prov ided lba1,

the initial Intcresf Period will commence on and
include thc Interest Commenoemenf Date, and
the frnal lnterest Period will end on but exclude
the Maturity Date.

A USD amount equal to:

IDR 7 66,7 12.33 per minimrur Authorized
l)enonrination, divided by the Applicable Rate
(as defined below), calculated on the relevant
Fixing Date (as defined below) ir accoldance
with 13(g) below and payable on July 17 ,2015

Aclual/Actual ICMA

As soon as practicable ar.rd in accordance with
1he procedure specified herein, the Calculation
Agent will determine the Applicable Rate (as

defined below) and calculatc the amount of
intelest payable (the "hitelest Amouut") with
respecl to each Authorized Denomination for
tl.re lelevant Interesl Period.

The Interest Amount with respect to any
Interest Period shall be a USD amount
calculated on the relevant Fixing Date (as

defined below) as follows:

7 .25o/o times nti¡imum Autliorized
Denominalion

lim.es

the Fixed Rate Day Count Fractiou
divided by

the Applicable Iìate

(and rounding, if necessaly, the entire resulting
lÌgul'e to tlìe nearest two decinral places, with
USD 0.005 being lounded upwards).

The "Ar¡pliçqþþ R.qllq" means the tate
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determined by the Calculation Agent thal is
equal to thc USD/lDll spot late at I l:00 a.m.
Sir.rgaporc time, expresscd as the amounl ol
IDR pel one [JSD, for setflelnenl in two IDR
Business Days, reported on Reufers page
.IISDOR (ol such ofher page or service as may
replace any such page for the purposes of
displaying the USD/IDIì reference late) a1 or
around I I :00 a.rn. Singapore tirne on the lrixing
Date (such date, subject to adjustment as

described below). Fallback Provisions apply as

per below.

The "Fixins Date" means the date that is five
IDR Business Days prior to the applicable
Interest Payr.nent Dale or Malurily Date. The
Fixing Dale shall be subject to adjustment as

follows: if the scheduled date of1he Fixing
Date is not a Relevaul Business Day, then the
Fixing Dale will be the firs1 pleceding day that
is a Iìelevant Business Day.

"IDlì llusiness Day" means a day (o1her' lhan a
Salulday or a Sunday) on which banks and
foreign exchange markcts are open for business
in Singapot'e.

"Fallback Provisions": Should no USD/IDR
reference rate appeal on Reuters page .IISDOR
(or on such leplacenent page as desclibed
above) on the Fixing Date, then the USD/IDR
reference rale for such Fixing Date shall be
determined by the Calculation Agent by
requesting quotations fol the rnid USD/lDR
spot foreign exchange rate either (i) al or about
1 1 :00 a.m. Singapore time on the first day
(other than a Saturday or a Sunday) following
the Fixing Dale (if such day is a Relevant
Business Day) or (ii) if the fÌr'st day (other than
a Salurday or a Sunday) following thc Þ'ixing
Date is no1 a Relevant Business Day, at ol about
1 1 :00 a.m. Singapore time on the lrixing Date
fi'om five banks active in the USD/IDR
ounency and foleign exchange markets (such

5
PRICING SUPPLEMENT

lnter-Ameican Developnent Bank Global Debt Prcgratn Seies No: 473
IDR 750,000,000,000 7.25 percent Notes due July 17, 2017

DC'_l-,4N01r294606.5



banks, the "Refelence Ilanks") as selected by
fhe Caloulalion Agent.

l1'five ol foul quotatiolrs are provided as

lequesled, the IJSD/IDR reference rate will be
the alithmelic mean (rounded to tlle neal'esl
whole Rupiah, 0.5 being lounded upwalds) of
the lemaining lluee or two such quolations, as

the case may be, for such late plovided by the
Reference Banks, after disregarding the highest
such quotation and the lowest such quotation
(provided that. if 1wo or mole such quotations
are the liighest such quotations, then only one
ofsuch quolations shall be disregarded, and if
one or more such quotations are the lowest
quotations, then only one ofsuch lowest
quotations will be disregarded).

I1'only thlee or two such quotations are
provided as lequested, the USD/IDR leference
rate shall be detellnined as desclibed above
except that the highest and lowest quotations
will not be disregalded.

If only one or no suclì quolations are plovided
as requested, ol if the Calculation Agent
determines in its sole discretion that no suitable
Refelence Banks active in the USD/IDIì
currency or foreign exchange markets will
plovide quotes, the Calculation Agent shall be
entitled to calculale the USD/IDR reference rate
acting in good faith ir a commercially
reasonable lìranner', having takcn iúo accounl
lelevant rnarket practice, by refelence to such
additional sources as it deems appropliale; and
in such case the Calculation Agent shall notìfy
the Bank and the Global Agent as soon as

leasonably practicable that the USD/IDR
lelerenoe late is to be so determined.

See "9. Identity of Calculation Agent" under'
"Othel Relevant Tellns"

(h) Calculation Agent:
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14.

15.

(i) Notification:

Relevant Financial Center:

Relevant Business Day:

Redernption AlÌìoun1 (Conclition
6(a)):

Issuer''s Optional Redernption
(Condition 6(e)):

Redemption a1 the Oplion of the

If tlre llìteresl Amount payable on any Fixecl
Rale lnlelest Payment Date ol the Redemption
Amounl, as 1he case may be, is calculatcd in
any manner othel than by ulilizing the
USD/IDIì. refelencc late thal appeals on Reulers
page JISDOR (or on such replacement page as

described above), the Global Agent on behalfof
the Ilank shall give nolice as soon as reasonably
practicable to the Noteholders in accordance
with Condition 14 (Notices).

Singapore, New York, London ancl Jakalta

Singapore, New York, London and Jakarla

The Redemplion Amount with t'espect to each
minimum Authorized l)enomination will be a
USD amount calculated by the Calculation
Agent on the Fixing Date with lespect to the
Maturity Date as follows:

nrinirrlum Autholizcd Dcnonrination
dit,ided by

the Applicable Rate

(and rounding, ifnecessary, the entire resulting
figure to llie nearest 2 decimal places, with
USD 0.005 being rounded upwards).

Payment of the Redemption Amourt will occur
on the scheduled Maturity l)ate or, if later in the
event of any such adjustrnent described above,
on thc date that is five Relevant Business Days
in New York after the lrixing Date upon which
the Applicable Rate is actually obtained, with
no acclued inferest payable iu respect of any
poslpollement described above.

No

16.

17

18.
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20.

21.

Nofeholders (Condition 6(l)) :

t 9. IìaLIy lìcdelr.rption .Arnount
(including accrued inlelest, if
upplicablc) (Condition 9):

Goverling Law:

Selling Restrictions

(a) United States:

(b) United Kingdom

(c) Indonesia:

No

Lr the evenl the Notes becor.ne due and payable
as provided in Condition 9 (Default), the Iìarly
Redernption Aurount wilh respect to each
Autholized Denoninalion will be a USD
amount equal 1o the Iìedemplion Amount that is
detelmined in accordance with " l 6.

l{edemption Amounl" plus acclued and unpaid
interesl, ifany, as determined in accoldance
with "13. Fixed Inte¡esl lìate (Condition 5(I))";
provided, lhat for purposes of sucli
detelminalion, the "Fixing Date" shall be the
date that is five IDR Business Days prior to the
date upon which the Notes become due and
payable as plovided in Condition 9 (Default).

New York

Under the provisior.rs of Section 1 I (a) of the
Lrter-Amelican Development Bank Act, the
Notes are exernpled securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 193 3, as ameuded, aud
Section 3(a)(12) ofthe U.S. Securities
Exchange Act of 1934, as anended.

Each ofthe Managers represents and agrees that
it has complied and will comply with all
applicable provisions of the Financial Setvices
and Markets Act 2000 with respect to anything
done by it ir.r relalion to the Notes in, fiom or
otlierwise involving the l-lnited Kingdom.

f'he Notes are not and will not be registeled
with the Capital Market and lìinancial
Institution Supelvisory Agency (the "Bapepq!ì1:
LK") in Indonesia. As such, the Notes
(including the distl'ibution and dissetnination of
the Pricing Suppleû1er11, other wlitten materials
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(d) General:

Othcr Relevant Tcrms

1. Listing:

2. Details of Clearance System
Approved by the Bank and the
Global Agent and Clearance and
Settlement Procedures:

3. Syndicated:

4. If Syndicated:

either- lhlough advertisenents or other media
authorized) are not authorized by the Bapepam-
.l-K for lheir sale by publio offeling in the
Indonesian territory and/or to lndonesian
oitizens wherever they ale domiciled o¡ to
Indonesian er.rtities or residet.rts in the
Indonesian terlitoly in cilcumstances which
constilute a public offer-ing of securities urrdel'
the Indonesian Law No. 8i 1995 r'egarding
Capital Markets. Likcwise, the Notes and the
Pricing Supplernent have not been reviewed,
registered or authorized by the Central Bank
(Bank hdonesia) for their distlibution thlough
banking institutions in hldoncsia.

No action has been ol will be laken by the
Issuer that would permit a public offering of the
Notes, or possession or distribution of'any
offering material lelaling to the Notes in any

.julisdiction where action for that purpose is
rcquired. Accordingly, each ofthe Managers
aglees that it will obselve all applicable
provisions oflaw in each jurisdiction in or Iì'om
which it nay olfer or sell Notes or distribute
any offering matelial.

Application has been made l'or the Notes 1o be
adrnitted to the Official List of the United
Kingdom Listing Authority and to trading on
the London Stock Exchalge plc's Regulated
Malket.

Euloclear and Clearstream, l,uxembourg

Yes
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6.

5.

L

(a) Liability:

(b) Managels:

Commissions and Concessions:

Eslimated fotal Expenses:

Codes:

(a) Cornmon Code:

(b) rsrN:

ldentity of Managels:

Identity of Calculation Agent:

Several and nol joint

IISBC llank plc
Thc Toronlo-Donlinion Bank

1 .37 50% of the Aggregate Principal Amount
(complising a Ll875% selling concession and a

0.1875% rnanagement and under-writing fee).

None. The Managers have agleed to pay fol all
matelial expenses related to the issuance ofthe
No1es.

107878149

xsI07878r496

IJSBC Bank plc
'lhe'l-oronto-I)ominion Bank

IìSBC llank plc

ln l'elation to the Fixing Dalc, as soorr as is
reasonably practicable aflel the determiration
ofthe Applicable Rate in relation thereto, on
the date on which the relevant Applicable Rate
is to be determined (or', if such dale is not a
Relevant Business Day, then on the ucxt
succeeding Relevarf Business Day), the
Calculation Agent shall rrotify the Issuer and

the Global Agent of the Applicable lìate, and

1he Interest Amounl, and the Redemption
Arnounf ol Early Redemption Amount, as the
case trray be, in relation theleto.

AII detelninations of the Calculation Agent
shall (in the absence of manifest error) be final
and binding on all parties (including, but not
limited to, the Bank and the Noleholders) and
shall be made in its sole discletior.r in good faith
and in a oommercially reasonable marner in
aocordance with a calculation agenl agreetrrent
between the Bank and the Calculation Agent.
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10. Ptovisiolt for Iìegistered Notes:

(a) Individual Defilitive l{egistelcd
Nofes Available on Issuc Date:

(b) DTC Global Notcls):

(c) Other Registcred Global Notes: Yes, issued in accoldance with the Global
Agency Agleernent, dated Januaty 8,2001,
among the Bank, Cilibank, N.4., as Global
Agent, and the other parties thereto.

Gencral Infor¡nation

Additional Information regarding thc Notcs

1. The I3U has adopted a Directive regalding the taxation of savings income (the "Savings
Directive"). 'Ihe Savings Dilective requires Member States (as defined below) to plovide to the
tax authorities of othel Membel States delails of payments of interest and othel similal irlcome
paid by a person to an individual in another Member Slale, except that Austria and Luxembourg
will instead ir.npose a withholding syslcm for a transitional period unless duling such period
they elect othelwise.

The Bank undertakes that i1 will ensule that it maintains a paying agent in a counlr'y which is a
membel of the European Union (a "Mernber Stafe") that will not be obliged to withhold or
deduct tax pursuant to the Saviugs Direclive.

2. United States Iìederal lncome Tax Matters

United Sloles Internal Retenue Service Circular 230 Notice: To ensure compliance with
Inlenzql Ret¡enue Service Circular 230, prospective investors are hereby notified that; @) any
discussion of U.S.,federal tax issues contained or referred to in this Pricing Supplentenl, the
Prospeclus or any other documeul referred to herein is not intended or writlen to be used, and
cannol be used, by ¡trospective inveslors ;fitr the purpose of avoìding, penahies lhat mq, be
inposed on lhent under the United States Intenml Revenue Code; þ) suclz discus,sions are
writlen.þr use in conneclíotz witJt llte prontolion or markeling of the lransaclions or mallers
addressed herein; and (c) pro,rpective investors :;hould seek advice based on their particular
círcumslances /rom an inde¡:endenl tax advisor.

The following supplements the discussion under the "Tax Matters" section of tl.re
Prospectus regarding the U.S. federal income tax tleatment ofthe Notes, and is subject to the
limitations and exceplions set forth lherein. Any tax disclosure in the Prospectus ol this plicing
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supplemenl is of a ger.relal nalure only, is not exhauslive ofall possiblc tax considerations and is
no1 intended to be, and should not be conslrued 1o be, legal, business or tax advice to any
particulal plospective invcslor'. I]ach prospective investor should consult i1s own tax advisor as

to the particular tax corlsequences fo i1 ofthe acquisition, ownership, and disposition of the
Notes, including lhe effects ofapplicable U.S. federal, state, and local tax laws and nor.r-tJ.S. tax
laws and possible changes in tax laws.

f)ue to a change in law since tl.re date ofthe Prospeclus, the second paragraph of"-
Payments of Interest" under the United States l lolders seclion should be lead as follows:
"Iulerest paid by the Bank on the Notes constitules income from sources outside the Unitecl
Slates and will, depending on the cilcumstances, be "passivc" or'"general" incorne for purposes
of computing thc foreign 1ax cledit."

InJbrmalîon \uith Respecl to Foreign Financíal Assels. Owners of "specified foreign
linancial assets" with an aggl'egate value in excess of$50,000 (and in some circumstances, a
higher threshold) may be required to file an inforrnation report with respect to such assets with
theit tax returns. "Specified foreigu finarrcial assets" may include financial accounts maintained
by foreign financial institutions (which rnay include the Notes), as well as the following, but
only if they are not held in accounts nairfained by financial instilutions: (i) stocks and
secutities issued by non-United States persons, (ii) financial instruments and contracts held for'
investment that have non-United Stales issuers or counterparties, and (iii) interests in foreign
cntities. Holders are urged to consult theit'tax advisors regarding the application oftliis
reporting obligation to their ownership offhe Notes.

Medicare Za¡. A U.S. holder that is an individual or estate, or a trust that does not fall
into a special class oftrusls that is exenrpt frorn such tax, will be subject to a 3.8% tax (the
"Medicare tax") on the lessel of (1) the U.S. holder's "net investment income" for the lelevant
taxable year and (2) 1he excess ofthe U.S. holder's modified adjusted gross income for the
taxable year ovcr a cettain tlireshold (which in the case ofindividuals will be between $125,000
and $250,000, depending on the individual's circumstances). A holder's net investrnent income
will generally include its gross interest income and its net gains from the disposition of Notes,
unless such interest payments or net gains ale delived in the ordinaly coul'se of the couduct ofa
lrade ot business (other than a trade or business that consists of certain passive or trading
activities). lfyou are a U.S. holdel that is an individual, estale or hust, you ale ulged 1o consult
youl tax advisot's regarding the applicability ofthe Medicare tax to youl income and gains in
respect of youl ilveshlent in the Notcs.

3. AdditionallnvestmentConsiderations:

The Notes offerecl by this Plicing Supplement ale oomplex finanoial instluments and rnay not be
suitable for ce¡tain investors. Investors intending to purchase the Notes should consult with their
1ax and financial advisors to ensure that the intended purchase trreets the investment objective
before rnaking suoh pulchase.
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There are various risks associated with the Notes including, but not limited to, exchange rate
risk, price risk and liquidity risk. Investors should consult with their own financial, legal and
accounting advisors about the risks associated with an investment in these Notes, the
appropriate tools to analyze that investment, and the suitability of the investment in each
investor's particular circumstances. Holders of the Notes should also consult with their
professional tax advisors regarding tax laws applicable to them.

Payment of each Interest Amount and the Redemption Amount will be based on the Applicable
Rate, which is a measure of the rate of exchange between the Indonesian Rupiah and the USD.
Currency exchange rates are volatile and will affect the holder's return. In addition, the
government of Indonesia can from time to time intervene in the foreign exchange market.
These interventions or other governmental actions could adversely affect the value of the Notes,
as well as the yield (in USD terms) on the Notes and the amount payable at maturity or upon
acceleration. Even in the absence of governmental action directly affecting cuffency exchange
rates, political or economic developments in Indonesia or elsewhere could lead to significant
and sudden changes in the exchange rate between the Indonesian Rupiah and the USD.

The Indonesian Rupiah is an emerging market currency. Emerging market currencies may be
subject to particularly substantial volatility, as well as to government actions including currency
controls, devaluations and other matters which could materially and adversely affect the value
of the Notes.

The methodologies for determining the Applicable Rate may result in a Redemption Amount
(or Early Redemption Amount, as the case may be) of the Notes, or an Interest Amount on the
Notes, being significantly less than anticipated or less than what an alternative methodology for
determining the IDR-USD exchange rate would yield.

INTER-AMERICAN DEVELOPMENT BANK
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