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Regulated Malket

Molgan Stanley
Nonruta

'lhe datc of this Plicing Supp)enent is June 6, 2014.
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4.

5.

'lerms used hcrein shall be deen, ed to be de1ìrred as such l'ol the pulposes of'the 'l'erms and
Conclitions (the "Conditions") set folth in the Plospectns dated Jar.u"raly 8, 2001 (the
"Prospectus") (which lbl the avoidauoe ofdoubt does no1 oonstitnte a prospectus for thc
purposes o1'Part Vl ol'the United Kingdom Finanoial Services and Mall<ets Act 2000 ol a base
plospcctus for the purposes ofl)irective 2003171/ll,C ofthe European Parliarnent and offlre
Council). This Pricing Supplement must be read in conjunction witlì the PI'ospectus, Tl.ris

doculneut is issued to give details ofan issue by the Inter-Arnerican Developrnent Bank (the

"lìank") unclel its Global Debt Program and to provide inlolmation supplemental to the
Prospectus, Complete inftrrmation in respcct of thc llank and lhis o1'fèr of the Notes is only
available on the basis of the combinatior-r of this Plicing Supplcment and the Plospectr,rs.

Tcrms and Contlitions

The Iòllowing items under this heading "'I'erms and Condilions" ale tl.re palticular terms which
l'elale 10 1he issue the subject of this Pricing Supplement. 'lhese are the only lettns which lorrn
part 01'the folr-n of Notes for such issue.

1 . Selies No.: 472

tJ. s.$300,000,000

tJ. S.lì3 00,000,000, whioh is 100.00 pelcent ol
the Aggregatc Plir.rcipal 

^.mollnt
June 12,2014

Iìegislelcd only, as fulthel plovidecl in
paraglaph 9 of"Other Relevaut Tettns" below

tJ.S.$ 1,000 ol any integral multiple theleof

lJnited States Dollars (IJ.S.fi or USD) being
thc lawful currer.ìcy ol'the lJr-rited States of
America

IJSD

TJSD
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Agglegate Principal Amour-Lt

Issue Price:

Issue Dale:

lìorm of Notes
(Condition I(a)):

Authorized Denornination(s)
(Conclition I (b)):

Specified Currency
(Condiliori 1(d)):

Specihed Plincipal Paymenl
Currency
(Conditions 1(d) and 7(h)):

Specifìed Interest Payrnent
Cun'ency
(Conditions 1(d) and 7(h)):

8.

o
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10.

11

12

13

(b)

(")

(d)

I{efèrence l{a1e(e)

Malurity Date
(Condition 6(a)):

Inlerest Ilasis
(Condition 5):

Interest (lonrmencement l)ale
(Clondition 5(III)):

Variable Inlelesl Rale (Condition
s(ll)):

(a) Calcnlalion Aniount (if
dilfercnl than I'rincipal
.Amounl of the Nole):

Bl¡siness I)ay Convenlion :

Specilìed Intercsl Period:

Inlelcst Paymenl Date:

lune 12,2017

Variable Intelesl

.lune I 2, 2014

Rale (Condition 5(ll))

Not.Applioable

Modified Irollowing IJusiuess Day Convention

Not Applicable

Monthly in arleal on thc l2th day of caoh

montlr, oornrtteuciug on July 12,2014,tp to

ar, d inoluclìng the Malìirity Date.

Ilach hrterest Paylneut Date is subject to
adjustr¡ent in accordauce with the Modified
Following Rusiness Day Convention.

1 -Month lJSD-l-lllOIì-BBA

"l-Monlh USD-l,lBOR-BllA" tneaus the tate

lbl deposits in IJSD for a peliod of 1 montli
which appears on Rcuters Screen LÌBOR0l (or
such other page thal rnay replace that page on

that service ol a suocessor sewice) as ofthe
Rclevant 'Iime on 1he lntet est Determiuatiou
Date;

"lle levant Time" rneans I 1 :00 a.rn., I-ondon
tirne;

"lnlerest Dclernination Date" means the secoud

i,ondon Bar.rking Day priol to tlie fÌrst day ol'the
relevant Infelcst Petiod; atrd
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:**-"'#HäH;;ïili:Ji:'"'Tll$1.,
including dcalings in foreign exchauge aud

loleigu cutrency deposits, in London.

If sucl.r rate does not appcal' on Reutel's Screen

LIBOR0l (oi such other page that may leplace
that page on that selvjce or a successor service)
at the lìelevanl Time on the Interest
Detcrmination Date, then the tate fol l -Month
USD-I-IBOIì-BIIA shall be delermined on the

basis ofthc rates at which deposits in USD are

offered at thc Relevant Time ott the Intelest
Deferlninatiou Datc by hve major banks in the

London iuterbank rnatkel (1he "Refèrence

B!!!¡') as selected by the Calculation Agent, to
prime banks in the [,ondot.r irrterbank market for
a period of 1 month comurencing on the first
day of the relevant Inlerest Peliod altcl in an

amount tllat is representative for a singlc
transaction in tlre l,ondon inlelb¿urlt l.nat kel at

the Relevant Tirne. 'lhe Calculation Ageut will
request 1he principal Londorr offioe of'each o1'

the Refelence Banks to plovide a quotation ol'
its rale,

If a1 least two such quotâtions ale provicled, the
late lbr 1-Month USD-LIBOI{-IIBA shall be the

arithrnelio mean of such quotations. Il'lewet
than two quotations ale provided as tequested,

the rate for I -Monlh IJSD-I-11]OR-BBA shall be

the arithmetic nean ol'the t'atcs quoted by rnajor
banks in New York Ci1y, selcctcd by the
Calculation Agent, at approxirnatcly I I :00 a.m.,

New York City time, on the lirst day of the
r-elevant lntelest Period for loans in IJSD to
leading liuropean l'ranks for a period of I rnonth
commencing on the first day of the relevant
Interest Peliod aud in an amount tl'ìat is

representative lor a single transaotion in the
Lor.rclon iuferbank rnarket at such time.

IÍ rio quotation is available or if the Calculation
Agent delermines in its sole discletion tl, at tl.rele
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(Ð lÌrir.r.rary Sourcc f'or lnlelesl
Rate Quotations for
Re1èr'ence Rate:

is no suitable bank that is prepaled to provide
the qù)tes, the Calculalion Agent will deLermine
the rale 1òr l-Month USD-LIBOR-BIIA fbL the
lnlcrcsl f)ctcrrnirìation l)atc irt qucstion in a

nranner thal it dcems commetcially reasonable
by lelblence 1o such aclditional resoutces as it
deems applopliate.

Rcutcls

(g) Calculation Agenl: See "8. Identily ol'Calculation Ägent"
under "Other Relevanl Terurs"

14. Other Variable lulerest Rate Telms
(Conditions 5(Il) and (lIl)):

(a) Spread: plus (-l-) 0.02 percent

(b) Variable Ilale Day Count
F'r'actionifnotactual/360: t\cll360(lSD,,\),adjusted

(c) Relevant Banking Cetrler: London aud New Yolk

15. Relevanf Iìinancial Centel: London and New York

I 6. Relevant Busiuess l)ay: I-ondor.r ancl New Yolk

11 . Issuer's Optional Redernptior.r
(Condition 6(e)): No

1 8. Redemption at the Option of thc
Noteholdels (Condition 6(1)): No

19. (iovcrning Law: \cw Yolk

20. Sellingl{eslriclions:

(a) IJnited States: Under lhe provisions ofSecliou ll(a)ofthe
Inler'-At.nerican Developmeul Ilank Act, the
Notes are exempted secul'ities within the
meaning of Section 3(a)(2) of the U.S,
Seculilies Act of I 933, as ametrded, and Section
3(aX12) of the U.S. Securities Exchange Act of
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(b) lJnited I{ingdorr

(c) General

Othcr Ilclevant Terms

l. Listing:

5.

Details o1' Clealance Systcm
Apploved by the Bank and the
Global Agcnt and Cleara¡rce and
Settlement Procedules:

Syndicaled:

If Syndicated:

(a) I-iability:

(b) Managers:

Commissions ancl Concessions:

1934, as arncr.rded.

'fhe Managers reprosent and agree that thcy
liave cornplied and will comply with all
applicable provisions of the Irinaucial Services
and Malkels Act 2000 with lespect to anything
done by it in rclation to such Notcs in, fiom or
otherwise involving the lJnited I(ingdorn.

No action has been or will be laken by the Issuer
that would pelrnit a public offcring of the Notes,
ol possession ol dislribution of any offeling
material relating to the Notes in any.jurisdiction
where action for that putpose is required.
,4,ccordingly, the Managers agree that they will
observe all applicable provisions o1'law in each
julisdiction in or t'otn which it nray ofler ol sell
Notes ol distribute any oflleríng matelial,

Applìcation has been made for the Notes to be
aclmitted to lhe Of'ficial List of the United
I(ingdom Listing Autliority and to trading on
the l-ondon Slock lixchange plc's Regulated
Malket.

Depositoly Trust Compat.ry (DTC); Euloclear'
Iìank S.Ä.iN.V.; Clearstream Banking, sociétó
anollymc

Ycs

Sevelal and not.join1

Morgan Stanley & Co. L-rlernalional plc
Nomura lnlelnalional plc

No oommissions ol concessions ale payable in
lespecl ol'the Notes.

6

PRICING SUPPLEMENT
lnter-Amer¡can Development Bank Global Debt Program Ser¡es No: 472

U.S$300,000,000 Floating Rate Notes due June 12, 2017
DC ì,^N0l:294402.3



6. Ìlstimated Ì'otal Expenses: Nouc. 'fhe Managers havc agreed to pay for'

all malelial cxpelìses related to tl.rc issuanoe of
the Notes.

7. (lodcs:

(a) CIJSIP:

(b) Common Code:

(") ISIN:

8. Identity ol Managels:

45818W AW6

101643729

us45818WAW64

Morgan Stanley & Co. hrlernational plc
Nornura Internalional plc

9. Identity ol'Calculation Agcul: 'l-he Global Agent, Citibank. N.4., London
blanch, will act as Lhe Calculation Agent.

All determinalious of thc Calculation .Agcnt

shall (in 1hc absence of tnauilès1 erlor) be final
and biriding on all parties (incìuding, but r-rot

ljrniled to, the Bank and the Noteholders) and

shall be uade in its sole disclelion in good
faith and iu a commeroially teasonable manner

in accordance wíth a calculation agent
agreement between 1he Bat]k and the
Calculation Agent.

10. Provisions lor Registered Notes:

(a) Individual Delinitive Regislered No
Notes Available on lssue l)ate:

(1, DTC Global Note(s): Yes, issued in accordance wilh the Global
Agency Agt'eetnent, clatecl .lanualy 8, 200i, as

amended, among the Bank, Citibank, N.A, as

Global Agent, and the otl-rer parties thereto.

(c) Other Registered Global Notes: No
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Gcncral Information

Additional Information lLcgarding thc Notcs

L The EIJ has adopLed a l)ireclive legarding the taxation ofsavings income (the "Savings
Directive"), The Savings l)irective requires Member States (as delÌned below) to pr:ovide to the
tax aulhorities of otl.rer Member States details of paymer.rts ol'interest and othel similar incorne
paid by a pelson to an individual in anothel Member Slate, exocpl that Austria and Luxemboutg
will instead impose a wilhholding systern lor a tlansitional peliod unless during such period
they elect olherwise.

'l'he llank undettakes thal i1 will ensure that i1 maintair.rs a paying agenl in a counlr'y which is a
mer.nbcr of thc Eulopean lJnion (a "Membel State") that will not be obliged to witlihold or
deduct tax pursuant fo the Savings Directive.

2. United Stalcs li'edcral Incomc I'ax Mattels

United States Int.ern.al lLevenue Service Circular 230 Notice; 'I'o ensttre cctntpliance with
Internal. lLevenue Sentice Circular 230. prospective inl)estors are herehy noti/ied lhal; (a) ttryt
di,vcussion of IJ.S..federal tax iss'ues contained or refeted to in. thi.s Pricing Supplentent, the

Prospeclus or any olher docunenl refërred to herein is not íntended or vtrillen lo be usecl, cutd

cannol be u.,sed, hy prospective invest¡¡rs.lì¡r l/t.e ptrpose of awiding penohies lhal ntay be

intposed on thetn under the United Stdtes Internal Revenue Code; (b) such discussions arc
u)rillen.for use in cottnecliotl v)ilh the promotion or marlceling of lhe lrqnsaclions or mûllu,\
addressed herein; and (c) prospective inyetìlorli ,should seek atlvice ba,sed on tlrcir ptrrlicular
circum.slance,s .from an independenl lax advisor.

'l'he following suppler.nents the discussion under the "'lax Mattet's" section of the
Prospectus regarding the U.S. fedelal incorne tax trealn'ìent ofthe Notes, and is subject to the
limitalions and exceptions set folth therein. Any 1ax disclosure in the Plospcctus or this pricing
supplemenl is ofa general nalure only, is not exhaustivc ofall possible tax considerations and is
not intended to be, and should no1 be construed to be, legal, business or tax advicc to any
particulal plospectivc investor'. Each plospective i1'ìvestoÍ should colrsull its own tax advisot as

to 1he palticulal tax oonsequellces to it ofthe acquisition, ownelship, and disposiliou of the
Noles, including the ellèots ofapplioable U.S. federal, statc, and local tax laws and non-U.S. tax
laws ar.rd possible changes in 1ax laws.

Due to a change in law since the date ofthe PlospecLus, the second paragraph of"
Payments of Interest" under the lJnited States l-Iolders section should be read as follows:
"lnterest paid by the Bank on thc Notes constitutes incorne from soulces outside the United
Sfates and will, depending on thc circumstanoes, be "passive" or "genet'al" iucome 1òt putposes

ol'con-rputing the Iòr'eign 1ax credit."

Informalion with Respecl lo F'oreign Financial Assels. Ou'net's of "specihed foreign
firrancial assets" with an aggregate value in excess of$50,000 (and in some circumstances, a
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higher' thrcshold) may be requiled to hle an infolmation leport wilh rcspcct to such assels witl.r

their tax rclulr.rs, "Spccified fbreign financial assets" may include financial accounts I.uailrtaiued

by foreign financial instilulions (which may includc the Notes), as well as the following, but
only if they are not held in accounts maintajnecl by financial inslitutions: (i) stocks and

secutities issued by non-lJnited States persons, (ii) hnancial inslruments and contracts held for
investment that have non-IJnited Slates issuers or counterparlies, and (iii) intcrests in foteigr.r

entities. Floldels ale u:'ged to cousult their tax advisors regarcling the application of lhis
reporting obligation t<¡ their ownership of'tlie Notes.

Medicqt'e Ta.r. A U.S. holder that is an individual or eslate, oÍ a tlust that does not fall
into a special class of trusts that is exempt flom such lax, will be sr-rbiect to a 3.8% tax (the

"Medicare tax") ou the lesset ol'(1) the U.S. holder's "net iuvesttnent income" fol the relevant
laxable yeal and (2) thc cxcess ofthe U.S. holcler's modified adjustecl gross iucome for the

laxable year over a certain thteshotd (which in the case of individuals will be belween $125,000
and $250,000. depending on 1he individual's cit'cumstances). A holder''s ne1 inveslnrent income
will generally inclucle its gross intel'esl inoolne and its nct gains from the disposition of Notes,
unless such interest payments or net gains ale delived in thc ordinary cout'sc of1he conduct o1'a

trade or business (other than a trade or business that consisls of celtain passive or ttading
activities). Ifyou are a U.S. holder that is an individual, estate or trust, you ale urged to consult
youl tax advisors regarding the applicability of the Medicare tax to yoLu'income and gains in
respect of youl investmcnt it.r the Notes.

IN'Iì]R-AMI]RICAN DEVI]LOPMENT BANK
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