PRICING SUPPLEMENT
U.5.510,000,000,000
Euro Medium-Term Noic Program
(the “Program™)

INTER-AMERICAN DEVELOPMENT BANK
(the “Bank™

Series No.w EMTN # 95
£150,000,000 3.25 PER CENT. NOTES DUE 2021

Issue Price: 100.674 per cent.

Application has been made to List the Notes
on the Luxembourg Stock Exchange

ABN AMRO Bank N.V.

The dale of this Pricing Supplement is December 8, 2000.

This Pricing Supplement should be read in conjunction with the Offering Circular,
which is comprised of the Information Memorandum of the Program, dated December 8, 1995,
the Supplement to the Information Memorandum, dated March 12, 1998,
and the Information Statement of the Bank, dated September 18, 2000,
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6.

INTER-AMERICAN DEVELOPMENT BANK
EURO MEDIUM-TERM NOTE PROGRAM

The terms of the Notes are as follows:

Series No.:

Principal Amount:

Specified Currencey;

Maturity Date:

Original Issuc Date:

Form:
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EMTN # 95
£150,000,000

Great Britain Pounds (“£” or “Sterling”) being
the lawful currency of the United Kingdom.

Junc 7, 2021
December 12, 2000

Bearer. Temporary Global Note will be
exchangeable for Permanent Global Note not
carlier than 40 days afier Original [ssue Date and
upon cerlification as to non-U.S. benelicial
ownership.

The sixth paragraph ol the Permanent Global
Note is deleted and replaced with the following:

*This Global Notc may be exchanged (free of
charge), only in the circumstances described
below, in whole, but not in part, for Definitive
Notes. This Global Note 15 exchangeable on not
less than 45 days” prior written notice being given
to the Fiscal Agent by common depositary as
liolder of this Global Note if (i} an Event of
Default occurs or (it} either Clearstream Banking,
société anonyme, Luxembourg {previously
Cedelbank) or Euroclear is closed for business for
a conlinuous period of 14 days (other than by
reason of holiday, statutory or otherwise) or
annoutces an intention permanently to cease
business ot does in fact do so and no alternative
clearance system satisfactory to the Fiscal Agent
1s available. Such exchange will be made upon
presentation of this Global Note by the bearer
hereof on any day (other than a Saturday or
Sunday) on: which banks are open for business in
London at the Fiscal Agent’s principal office for
the time being. The aggregate nominal amount of
Definitive Notes issued upon an exchange of this



Denominations:

Interest Commencement Date:

{a} Interest Rate:

(b)Y Interest Payment Dates:

(¢) Day Count Fraction:
(d) Business Day Locations:
(¢) Calculation Agent:

Redemption of the Notes at the
Option of the Bank:

Principal Paying Agent:
Syndicate Features:

Details of other variations to the
Conditions:

Listing:

lssue Price:
Fees:

Net Procceds:
ISIN No:

Common Code:
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Global Note will be equal to the aggregate
nominal amount of this Global Note.”

Notwithstanding any provisions to the contrary in
the Information Memorandum and Distribution
Agreement of the Program, and consistent with
applicable United Kingdom law, the
denominations will be £1,000, £10,000 and
£100,000.

December 12, 2000

Fixed Rate Note bearing interest at 5.25 per ¢cent,
per annum payable in Sterling annually i arrears
on cach Interest Payment Date,

Each fune 7, commencing fune 7, 2001 (short
first coupon payment), to and inciuding June 7,
2021,

Fach Interest Payment Dalte is subject to
adjustment in accordance with the Fellowing
Business Day Conveation.

360-day year of twelve 30-day months {30/360)
London and New York
Deutschie Bank AG London

None

Deutschic Bank AG London
Non-syndicated

See Schedule (attached).

Luxembourg Stock Exchange
100.674 per cent.

0.450 per cent.

£150,336,000
XS0121569957

12156995
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SCHEDULE

Redenomination

(8) The Bank may, without the consent of the Noteholders and the Couponholders (if any), on
giving prior notice to the Fiscal Agent, Euroclear and Clearstream Banking, société anonyme,
Luxembourg and at [east 30 days’ prior notice to the Noteholders in accordance with the notice
requirements set forth in the Information Memorandum, elect that, with effect from the
Redenomination Date specified in the notice, the Notes shall be redenominated in Euro,

The election will have effect as follows:

()

(i1)

{iii)

(iv)

(v)

DC_LANOI: 12796)

the Notes shall be deemed to be redenominated into Euro in the denomination of
Euro 0.01 with a principal amount {or cach Note equal to the principal amount of
that Note in Sterling, converted into Eure at the Established Rate, provided that, if
the Bank determines, with the agreement of the Fiscal Agent, that the then market
practice in respect of the redenomination into Eure of internationally offered
securitics is different from the provisions specified above, such provisions shall be
deemed to be amended so as to comply with such market practice and the Bank shall
promptly nolify the Notcholders, the stock exchange (if any) on which the Notes may
be listed and the Fiscal Agent of such deemed amendments;

save Lo the extent that an Exchange Notice has been given in accordance with
paragraph (iv) below, the amount of interest due in respect of the Notes will be
calculated by reference to the aggregate principal amount of Notes presenied (or, as
the case may be, in respect of which Coupons (if any) are presented) for payment by
the relevant holder and the amount of such payment shall be rounded down to the
nearest Euro 0.01;

The Bank may elect, in its own discrction and without the requirement of a
Bondholders” meeting, that no exchange of definitives shall take place alter the

Redenomination Date;

if issued prior to the Redenomination Date, all unmatured Coupons (if any)
denominated in Sterling (whether or not attached to the Notes) will become void
with effeet from the date on which the Bank gives notice (the “Exchange Notice™)
that replacement Euro-deneminated Notes and Coupons are available for exchange
(provided that such securitics are so available) and no payments wili be made in
respect of them, The payment obligations contained in any Notes so issued will also
become void on that date although those Notes will continue to constitute valid
exchange obligations of the Bank. New certificates in respeet of Euro-denominated
Nates and Coupons will be issued in exchange for Notes and Coupons denominated
in Sterling in such manner as the Fiscal Agent may specify and as shall be notified to
the Notcholders in the Exchange Notice. No Exchange Notice may be given less
than 15 days prior to any date for payment of principal or interest on the Notes;

after the Redenomination Date, all payments in respect of the Notes and the Coupons

{if any), other than payments of interest in respect of periods commencing before the
Redenomination Date, will be made solely in Euro as though references in the Notes
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to “Sterling” or “£” ot “Stg™ were to Euro. Payments will be made in Euro by credit
or transfer to a Euro account {or any other account to which Euro may be credited or
transferred) specified by the payee or, at the option of the payee, by a Euro check;

{vi} unless the Bank elects, in its sole discretion and without the requirement of a
Bondholders® meeting, another method of determining the interest calculation period
in order to conform to market practice, if inferest for any period ending on or after
the Redenomination Date is required to be calculated for a period of less than one
year, it will be calculated on the basis of the actual number of days elapsed divided
by 365 {or, if any of the days clapsed fall in a leap year, the sum of (i) the number of
those days falling in a leap year divided by 3606 and (ii) the number of those days
falling in a non-feap year divided by 365); and

{vii} such other changes shall be made to these Conditions as the Bank may decide, afier
consultation with the Fiscal Agent, and as may be specified in the notice, to conform
ihem to conventious then applicable to instruments denominated in Zuro or to enable
the Notes to be consolidated with one or more issucs of other notes, whether or not
originally denominated in Sterling or Euro. Any such other changes will not take
effect until after they have been notified to the Noteholders in accordance with the
rotice requirements set forth in the [nformation Memorandum.

{b) Inthis Condition, the following cxpressions have the following meanings:

“Established Rate” means the rate for the conversion of Sterling {including compliance with
rules relating (o roundings i accordance with applicable European Community regulations)
into Euro established by the Councit of the European Union pursuant to Article 109(4) of the

Treaty;

“Euro™ means the currency introduced at the start of the third stage of Europcan cconomic and
monetary union pursuant to the Treaty;

“Redenomination Date™ means any date for payment under the Notes specified by the Bank in
the notice given to the Notehelders pursuant to paragraph (a) above. The Bank may elect a
Redenomination Date which is on or after the date the United Kingdom adopts the Euro as its
single currency in accordance with the Treaty and as of which there is an Established Rate
between the Euro and the Specified Currency. Further, such Redenomination Date shalt occur
before the date on which the Specified Cwirency ceases to be a sub-division of the Euro; and

“Treaty” means the treaty establishing the European Community, as amended from time to
time,
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