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'lerms used herein shall be deeured to bc delined as such I'or the purposes ol'1he'ferms and
Condilions (the "Condilions") set forth in 1he Prospeclus dâted January 8, 2001 (the
"Plospectus") (which 1òr the avoidance ofdoubt does not conslitute a prospeclus l'or the
purposes ofPart Vi ofthe United Kingdon F'inancial Selvices and Markels Äct 2000 or a basc
prospectus fbr the purposes of Directive 2003171/EC of the lluropean Palliamcnt and of tlte
Council). This Pricing Supplement must be read in conjunction wilh the Plospectus. 'Ihis

document is issued to give details of an issue by the lnter'-Amelican l)evelopment l3auk (the

"Bank") under its Global Debt Program and to provide information supplernental to 1he

Prospectus. Complete information in respect ofthe Ilank and this offer of the Notes is only
available on the basis ofthe combination ofthis Pricing Supplement and the Prospectus.

Tcrms and Conditions

The lbllowing items under this heading "Terms and Conclitions" are the particulat' tert.ns whicl'l
relate to the issue the subject ofthis Pricing Supplement. These are the or.rly terurs which l'ortn
part of the form of Notes fot such issue.

1. Series No.:

2. Aggregate Plincipal Arnount

3. Issue Plice:

4. lssue l)ate:

5. Ilonn of Noles
(Condition I (a)):

6. Authorized Denornination(s)
(Condition l(b)):

7. Speoilìed Currency
(Condition 1(d)):

468

KRW 31,750,000,000

KIìV/ 31,750,000,000, whioh is 100.00 petcenl
of the Agglegate Plincipal Amour.rt.

The Issue Plice will be payable in lJnited States

Dollars ("U.S,$" or "USD") in the amount of
USD 30,023,640.66 at the aglced KRW Rale of
KRW 1057.5 per one USD.

AprrI 16,2014

Regislered only, as furthel provided in paragraph

9(c) of "Other Relevant 'llertns" below.

KRW 10,000,000 and inleglal rnr-rltiplcs thcreof

The lawful curlency of the Republic of Korea
("Korean Won" or "KRW"), plovided thal all
payments in respect of the Noles will be madc in
IJSD,
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Specifi ed Principal Payrncr.rt
Currency
(Conditions I (d) and 7(h)):

Specified Interest Payment Culrency
(Conditions l(d) and 7(h)):

Mafurity Date
(Condition 6(a); Fixed Interest Rate):

Intelest Basis
(Condition 5):

lntelest Commencemeff Date
(Condition 5(III)):

Fixed hrterest Rate
(Condition 5(l)):

(a) Lfelest Rate:

(b) Business Day Convenfion:

(c) Irixed lìa1c Interest Payment
Date(s):

USD

ApLil 16, 2017, subject to adjustmeul in
accordance with the Following Business f)ay
Convention; provicled that if the KIìW Valuation
Date (as defined below) for the scheduled
Malurity Date is postpoûed due 1o an

Unscheduled Holiday (as defined below), then
the Malulily Dale shall be postponed by one day
for each day that the KRW Valuatior.r Date is
adjustecl in accordance with the lrollowing
Business Day Convention or postponed as set

forth in paragraph 1.3(f) below.

lì'ixed Interesl lìate (Condition 5(l))

Issue l)ate (April 16,2014)

Condition 5(l) as arnended and suppletnented
below, shall apply 10 the Notes. 'I'he bases of the
Calculation of the Interest Amount, Interest
Payrnent Dates and default interest are as set out
below.

1.35 pelcent per annum

Following Business Day Convention

,Annually on caclr April 16. commene ing on
April I 6, 201 5 and ending on, ar-rd including, the
Maturity Date.

Each Interest Paymenl Date is subject to
adjustment in accordance with the lìollowing
Business Day Convention; provided that if lhe

USD

9.

10

1l

t2

t3.
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(d) lntelest Peliod

(e) Fixed Rate Day Count
Fraction(s):

(1) Calculation of Interesl Amount

KRW Valualion Date fol ân Inlel'est Payment
Date is postpor.red due to an Unscheduled
lloliday, then such lntercst Payment Dale shall
be postponed by one day fòr each day thal the
KRW Valuation Date is adjusted in accordanoe
with the Following Business l)ay Convention or
postpor.red as se1 f'orth iu paragraph l3(f) below,

For lhe avoidance of doubt, no additional
interest or olher additional amounts shall be
payable by the Bank in the event that an Inlerest
Paymenl Date or thc Maturity Date, as

applicable, is adjusted in accoldance with the
lollowing Busincss Day Coirvcntion or
postponed in accordance with the telms set fofth
above.

Each period fi'om and including each Interest
Payment Date to but excluding the next
fullowing Interest Paymenl Date; provided fhal
thc initial Inlercst Period will commence on and
include the Interost CornlnenceÍnent Date, and

the final Inlerest Peliod will cnd on but excludc
the Malurity Date.

Ac.tual/Actual 0CMA), unad j usted

Âs soon as practicable and in accordance with
the procedule specified l.retein, the Calculation
Agent will detelrnine the KRW Ratc and
calculate the Interesl Amounl with lespect to
each minimum Authorized Denomination for the
relevant Lrterest Period.

The Interesl Amount with respect to any Interest
Period shall be a USD amount calculated on the
rclevant KRW Valuation Dale (as definecl
below) as l'ollows:

| .35Yo titnes minimum Aulhorized
Denomination

lintes
The Fixed Rate f)ay Count Flaction

divided by

4
PRICING SUPPLEMENT

lnter-American Development Bank Global Debt Program Ser¡es No: 468
KRW 31 ,750,000,000 1.35 percent Notes due Apr¡l 16, 2017

DC L,AN0l:292057 2



the I{RW Rate

(and rounding, ifnecessary, the entire resulting
figure to the nearest IJSD, with USD 0.50 being
rounded upwards).

Th<: "KRW Rate" means the spot rale
determined by the Calcr"rlation Agent that is
equal to the USD/KIIW malket avcrage rate
expressed as the amount ofl KRW per onc USD,
1òr settlement in two Seoul Iìusiuess Days,
reported by the Korea Financial
Telecommunications and Clearing Corpotatiorr
which appears on lleuters Screen KÌìTC18 1o the
right o1'the caption "USD Today" (or suoh other
page or setvioe as may replace auy such page for
the purposes of displaying the USD/KRW
reference late) at ol around 3:30 p,m. Seoul time
on such KRW Valuation Date (such date, subjecl
to postponcment as desclibed below).

'I'he "l(RW Valuation Date" nteaus the clate that
is five Seoul Business Days plior to [he
applicable Interest Payment Date or Maturity
Dale (the "Scheduled KIìW Valuation Date"),
provided thaL i.f'the Schcduled KRW Valuation
Date is an Unscheduled lloliday, then the KRW
Valuation Date will be the hlst following day
that is a Seoul Business Day. Nolwithstanding
the preceding sentence, if the I(RW Valuation
Date has not occuucd on or before the
lburteenlh consecutive day aller the Soheduled
KRW Valuation Date, then thc KRW Valuation
Date will be the next day that woulcl have been a

Seoul Business Day but I'or the Unscheduled
Holiday.

"[Jnscheduled l.Ìolida]'" rneans a day that is not a
Seoul Business Day and that the malkel was not
aware of such fact (by means of a publio
announcement or by reference to other publicly
available information) until a tiure latel than
9:00 a.m., Seoul tine, two Seoul Business Days
prior to the Scheduled KRW Valuation Da1e.
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"Seoul Business I)ay" r¡eaus a day (othet than a
Saturday ol a Sunday) on which bauks and

foreign exchange markets ale open for business
in Seoul.

"Fallback Provisions" :

Should no USD/KIIW refèrence rate appeat orl
Reutels page KFTC18 (or ou such replacement
page as desclibed above) on the KRW Valuation
Date, then the USD/KRW relèrence rate for such
KRW Valuation Date shall be deterrnined by the
Calculation Agent by requesting quotatior.rs for:

the rnid USD/KRW spot foleign exchange rate at

or about 4:30 p.m. Seoul time on the KRW
Valuation Date from five banks active in the
USD/KRW currency and l'oleign exchauge
markets (such banks, the "Relèrence Banks") as

selected by the Calculation .Agent.

If five ol foul quotatious are plovidecl as

tequested, the USD/KIìW reference latc will l¡e

the ar-ithmetic mean (rounded to the nearest 1

KRW, 0.50 being rounded upwards) of the
remaining three or two such quolations, as the

case rnay be, for such rate plovided by the
Refelence Banks, after disregarding the highest
such quolalion and the lowest such quotation
(provided tha1, if two or tnore such quotations
are the highest such quotalions, then only one ol'
such quotations shall be disregarded, and ifone
or more such quotations are the lowesl
quotations, then only onc of such lowest
quolations will be disregaldcd).

I1'only three or two such quotations ate providecl
as requested, 1he USD/I(RW reference rate shall
be determincd as desclibed above except that the
highest and lowest quotations will not be
disregarded.

If only one or no such quotatiorls are provided as

requested, or ifthe Calculatiou Agent deteunines
in its sole discretion that no suitable Refeleuce
Banks active in the USD/KRW cu!:reucy or
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(g) Calculation Ägcnt

(h) Nolifìcation:

Rclcvant lìinancial Center:

Relevant Ilusiness Day:

Redemption Amount
(Condition 6(a)):

foteign exchange markets will plovide quotes,

tlie Calculation Agent shall be entitled to
calculatc the USD/KRW leference rate acting in
good faith in a comt'nercially leasonable rrranuer,

having taker, into accounl relevanl mal'ket
practice, by referer,ce to such additional souroes

as it deems appropriate; and in such case the
Calculation Agent shall notify the Ilank and the
Global Agerf as soon as leasonably practicable
that the USD/KRW relerence rate is to be so

detelmined.

See "8. Identity of Calculation Agent" under
"Other Relevant Tellns"

If the Interesl Amount payable on any F-ixed

Rate Interest Payment Date or' 1he Redernption
Amount, as the case may be, is calculated in any
manncr olher than by utilizing the USD/I(RW
lelèr'ence rate that appears on Reuters page

KììTC 1 8 (or on such replacement page as

desolibed above), thc Global Agent on bchaÌf'ol'
the Bank shall give notice as soon as t'easonably
practicable to the Noteholdets in accotdance
with Condition 14 Q',lotices),

Seoul

Seoul, Singapole, Lonclon and New Yolk

The Redeniption Amount with respecl to each

minimum .Authorized Denomination will be a

USD amount calculated by the Calculation
Agent with respect to the Malulily Date as

follows:

minimum Autholized Denominatiou
divided by

the KIIW Rate

(and rounding, if necessary, the entile resulting
figurc to the nearest USD, wilh IJSD 0.50 being
lounded upwards).
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t7

18.

Issuer'' s Optional Redemption
(Condition 6(e)):

Redemption at lhe Option of the
Noteholdels (Condition 6(1)) :

Early Redernplion Aurount
(including accrued interest, if
applicable) (Condition 9):

Governir.rg L,aw:

Selling Restliclions

(a) United States:

Payment of'1he Redernplion ,Amount will occur
or.r the scheduled Mâtulity Date or', if Ialer in the
event ofany such adjustment described above,
on the dale that is the lòllowing Seoul Ilusiness
Day after the KRW Valuation Date upon whiclr
the I(RW Rate is aclually oblained, with no
accrued inter-est payable in respect of any
postponement described above.

No

No

In the event the Notes becotne due and payable
as provided in Condition 9 (Defaull), the liarly
Redernption Amounl with lespecf to each

Authorized Dcnominalion will be a USD amount
equal 1o dre Reder.nption Amount lhat is
detelmined in accordance with " 1 6. Redemption
Arnount" plus accrued and unpaid interest, if
any, as determined in accoldance with "13.
Fixed Interest Rate (Condition 5(l))"; prottided,
that lor purposes of such determiualion, the
"KRW Valuation Date" shall be the dale that is
frve Seoul Ëìusiness Days prior to the date upon
which 1he Notes becomc due and payable as

provided in Condition 9 (Default).

New Yotk

Undcl the provisions of Section 1 1(a) of the
Inler-Amelican Dcveloprnent Bank Act, the
Notes are exempted securities within the
rneaning of Section 3(a)(2) ofthe U.S. Securities
Act of 1933, as arnended, and Seclion 3(a)(12)
ofthe U.S. Securities Exchange Ac1 of 1934, as

amended.

I

19.

20
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(b) Uniled Kingdom:

(c) Republic of Korea:

(d) Gcnelal

Other Relevant Tcrms

1. Listing:

The Dealel agrees tlìat it lias complied and will
comply with all applioable ptovisior.rs of 1l.rc

lì'inancial Services and Markets Act 2000 with
rcspect to anything done by it in relatior.r to the
Notes in, from or otherwise involving llie United
Kingdorn,

'l'he issuance of the Notes has been made oulside
Korea solely to non-lesidents of Korea aud there
is no agreerncnt or afrangement for 1he l)ealer to
resell the Notes to any Korean resident.

No action has been ol will be taken by thc lssuer'

that would permit a publio oflièr'ing of tlie No1es,

ol possessior.r or distribution of any offeting
material relating to the Notes in any julisdiction
whele action l'or thal purpose is requiled,
Accordingly, the Dealer aglee s thal i1 will
observe all applicable provisions of law in eacl.r

jurisdiction in or frorn whioh il may ofTer or sell
Notes ol dislribute any offeling material.

Application has been made 1òr the Notes to be

admitted to the official L-ist of the United
Kingdom Listing Authority and to tlading on the
London Stock Iìxchange plc's Regulated Markel
wifh eflèct fiom 1he Issue Date.

Iluroclear and Clearstream, Luxetnbourg

No

No cornmissions or concessions ale payable iu
respect ofthe Notes.

None. 'Ihe Dealer has agreed to pay for all
material expenses related to the issuance of the
Notes.

9
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Details of Clearance System
Approved by 1he lSank and the
Global Agent and Clearance and
Seltlement Procedures:

Syndicated:

Commissions and Concessiolls:
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6. Codes:

(a) Comrnon Code:

(b) rsrN:

7. Identity of Dealer:

t 0s s 50103

xs 10s5501032

J.P. Molgan Securities plc

8. Identity of Calculation Agent: JPMolgan Chase Bank N.A.

In relalion to 1he I(RW Valuation Date, as soon
as is reasonably placlicable aI'tel the
deternrination of the KRW Rate in lelation
thcreto, on the date on which the relevant KRW
Rate is to be detert'nined (or, if such date is not a
Seoul Rusiness Day, thcn on the next succeeding
Seoul Business Day), the Calculation Agent
shall notify the Issuet and the Global Agent of
the KRW Rate, and the Interest Anìount, and the
Rederlptior-r Amount or Iìarly Redernption
Amount, as the case may be, irr relation thereto,

All detelminations ol'the Calculation Agent
shall (in the abseuce of tnaniièst error) be final
and binding on all parties (including, but not
limitecl to, the Bank and the Noteholders) and
shall be rnade in its sole discretion in good faith
and in a commercially rcasonable manner in
accordance with a calculation agent agreemenl
between the Bank and 1he Calculation Agent.

9. Plovision for Registered Notes:

(a) Individual Definitive Iìcgistercd
Noles Available ou Issue Date: No

(b) D't'C Global Note(s): No

(c) Other lìegistered Global Notes: Yes, issued in accordanoe with the Global
Agency Agreernent, dated January 8, 2001,
among 1he Bank, Citibank, N.4., as Global
Âgent, and the olher parties thelelo.

10
PRICING SUPPLEMENT

ltúer-AmerÌcan Development Bank Global Debt Prcgram Ser¡es No: 468
KRW 31 ,750,000,000 1 .35 percent Notes due Apr¡l 16, 2017

DC t-^N01i292057.2



General Information

Additional Information rcgarding the Notcs

1. The EtJ has adopted a Dilcctivc regarcling the taxation of savings iucomc (the "Savinqs
Dilective"). The Savings Dilective requiles Member States (as defrned below) to provide to the

tax authorilies of other Member Stales delails of payments of interest and other similar income
paid by a person to an individual in another Membel State, except that Austria and L,uxembourg

will instead impose a withholding system for a lransitional period unless during such peliod they
elect otherwise.

'Ihe Bank undertakes that it will ensure that it maintains a paying agent in a country which is a
member of the Europcan Union (a "Mernber State") that witl no1 bc obliged to withhold or
deduct tax pursuant to the Savings Ditective.

2. United States Federal Income Tax Matters

Uniled Slãles Inlernal Revenue Service Circular 230 Notice; To ensure con4tliance wilh
Inlernal Revenue Service Circular 230, prospeclive inveslors trre hereby nolified lhd: (ct) ttrry
discus:;ion ol U.S. /þderal lox is:iues contained or refened lo in th.is Pri.cing Supplemenl, lhe
Prospeclus or any other docutnenl refeted lo herein is nol inlended or u,ritlen to be used, ctncl

cannol be used. by proq:eclit¡e in.veslors,lot' lhe purpose of'trtoiding penalties lhal may be

imposed on thetn under the United Staterj hternol Revenue Code; þ) such discussions are

wrillen./ot'use in connection y)ith the promotion or mdrkeling of lhe lransctclions or mãÍlers
addressed herein; and (c) prospective investots should s'eek advice based on their parlicular
c ir cu ms la n c e s.fì' orn an ind e pe nde n t I ax ct dv is or.

The following suppletnents the discussion under the "Tax Matters" section of the

Prospectus regarding the U.S. federal income tax treatment of'the Notes, and is subject to the
limitations and exceptions set forth thclein. Any tax disclosure in the Prospeclus or this pricing
supplement is ofa genelal nature only, is not exhaustive ofall possible 1ax consideratious and is

not inlended to be, and should no1 be construed to bc, legal, business ol tax advice to any
palticulal plospective investor. Each plospective investor should consult its own tax advisor as

to the particular tax consequences to it ofthe acquisition, ownership, and disposition ofthe
Notes, including the effects ofapplicable U.S. fedelal, slate, and local tax laws and non-lJ.S. tax
laws and possible changes in tax laws.

Due to a chauge in law since 1he date of the Prospectus, the second paragraph of "---.
Payments of Interesl" under the United States Floldels section should be updated to tead as

follows: "lnterest paid by the Bank on the Noles constitutes incot'ne fi'om souroes oulside the

United States and will, depending on the circurnstances, be "passive" or "general" inoome for
pulposes of computing the foleign tax credi1."
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Informaliort wìth Respecl lo Foreign Financial Assets. Ownct's ol"'specified foleign
financial asscts" with an aggÌegate value in excess of$50,000 (ar.rd in some ciLcumstances, a

highcr threshold) may be lequired to frle an inlbrrnalion report witl.r lcspect to such assets with
their tax letums. "Specilìed f'oreign linancial assets" may include financial accounts maintained
by f'oreign financial institutions (which may include 1he Noles), as well as the followirrg, but only
il'they are held for investrnent and not held in accounts maintained by Iìnancial institutions: (i)
stocks and securities issued by non-United States persons, (ii) financial ilìstruments and contracts
that have non-United States issuers or counterparties, and (iii) interests in loleign entities.
llolders should consult their tax advisots regarding the application ofthis leporting obligalion 1o

their ownership of the Notes.

Medicare T¿rx. A Uniled Slates holdel that is an individual or estate, or a trust that does
not fall inlo a special class oftrusts that is exernpl fìom suoh tax, will be subjcct to a 3.8% tax
(1he "Medicate tax") on the lesser of (l) the United States holder''s "net investment incotnc" lòr'
the relevant taxable year and (2) the excess oflhe Uniled States holder's modifÌed adjusted gloss
income for the taxable ycal over a ccltain threshold (which in the case of individuals will be

between $125,000 and $250,000, depending on the individual's circumstances). A holder's net
investnìent income will generally include its gross intelest income and its ne1 gains fiom the
disposition of Notes, unless such interest paymerrts or ne1 gains are derived in the ordinary
course of 1he conduct of a trade or business (other than a trade or business that consists of cettain
passive or tlading activities). Ifyou are a United States holder thal is an individual, eslate or
trust, you ale urged to consult your tax advisors regarding the applicabilily oldre Medicare tax to
your income and gains in tespect ofyour investrnenl in the Notes.

3. AdditionallnvestmentConsidelations:

The Notes offered by this Pricing Supplement are complex financial instruments and may no1 be
suitable for cettain investols. Investors intending to purchase the Notes should consult wilh their
tax and financial advisors to ensure that the intended pulchase meets the investûìel'ìt objective
before making such purohase.

'l'hele ale valious risks associated witr the Noles including, but not linited to, exchange late
lisk, prioe lisk and liquidity risk. Investors should cor.rsult witli lheir own 1ìrTancial, legal and

accounting advisors aboul the risks associated with an investment in these Notes, tl,e applopriate
tools to analyze that inveslment, and the suitability ofthe investrllent in each investot''s pat'ticular'
circumstances. Holdcrs ofthe Notes should also consult with their professional tax advisols
regarding tax laws applicable to them.

Payment of each Intelest Amount and the Rcdernplion Amount will be based on the KRW Rate,

which is a measure of thc rate of exchange between the Korean Won and the IJSD. Cun'ency
exchange rates are volatile and will affect the holder's return. In addition, the governrnent ofthe
Republic of Kolea can from lime to time intervene in the foreign exchange market. These
interventions ol other goverrunental actions oould adversely affect the value ofthe Notes, as well
as the yield (in USD terms) on the Notes and the amount payable a1 malurity or upon
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acceleratiorì. Ilven in the absence of governmental aclion dileotly affecting culrency exchange

rates, politioal 01'ecollornic developmenls in the lìepublic of Kolea or elsewhele could lead to
significant and sudden ohauges in the exchangc late between the Korean Won and the USD.

The methodologies f'or deterrnining the KRW Rate may lesult in a Re dcmption Amount (or Eally
Redemplion Amount, as the case may bc) of the Notes, or an Iulel'est Atnounl on the Notes,
being signilicantly less than anticipated or less than what an altemative methodology for
determining the KRW-USD exohange late would yield.
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