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'l'erms used heleiu sliali br: deemed 1o be clelined as such for the lturposes o1'1he Ten.ns and
Couditions (1he "Conditions") se1 fbrth in fhe Plospectus datcd Jar.ruar.y 8, 2001 (1he

"Prospeclus") (which 1'or'1he avoidanoe ofdoubt does no1 constitute a prospectus l'or.tl'rl:
Pì-uposes of PaIt Vì of the Uniled Kingdom Financial Scrvices and Malkels Ac1 2000 oI a base
plospectus fot lhe pulposes of Dileclive 200317|lEC ofthe Eulopean Palliarnent and ofthe
Council). This Pricing Supplen.rent nrusl be read in conjunction with the Prospectus. This
document is issued to give details ofan issue by the hrler'-Anierican l)evelopmenl Bank (1he
"Bank") under its Global Debt Plogran'r and to pr.ovide infor.mation suppler.nental to llre
Prospectus. Complete infolnration in respect of the Bark and this offer of the Notes is only
available on 1he basis of tlie combination oflhis Pricing Supplement and the Prospectus.

Terms and Conditions

The following iteurs undel this heading "'I'enns and Condilions" are the particulal telms which
relate to the issue the sr"rbject of this Pricing Supplemenl. These ale the only terms which fon.n
part ofthe fo¡m of Notes for such issue.

I . Series No.: 463

2. Aggregate Plincipal Amount: INR 1,000,000,000

3. Issue Price: INR 1,009,750,000, which is I 00.975 pelcent of
the Aggregate Plincipal Amount.

The Issue Price will be payable in United Slates
Dollals ("U.S.$" or'"USD") in the amounf of USD
| 6,281,038.31 at the agleed INR Rate of lNll
62.02 per one USf).

January 24,2014

Registered only, as further provided in paragraph
9(c) of "Other Relevanl Terms" below.

INR 50,000 and integlal multiples thereof

The lawful cun'ency of the Republic of India
("Indian Rupee" or "lNR"), provided that all
payments in respect of the Notes will be made in
USD.
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4. Issue Date:

5. Forn.r of Notes
(Condition 1(a)):

6. AuthorizedDenomination(s)
(Condition I (b)):

7. Specihed Currency
(Condition I (d)):

8. Specified Plincipal Payment
Currency



t0

9.

lt.

12.

13.

(Conditions 1(d) and 7(h)):

Specifi ed lnlcrest Payment Currency
(Condilions 1(d) and 7(h)):

Maturily Dale
(Condition 6(a); lìixed Interesl Rale)

Inlerest Basis
(Condition 5):

lnterest Commencenent Date
(Condition s(lll)):

Fixed hrlerest Rate
(Condition 5(i)):

(a) Interest Rate:

(b) Business Day Convention:

(c) Fixed Rate Ìnterest PayÍnenl
Date(s):

(d) Interest Period:

USD

USD

July 24,2015; provided that if the llate Fixing
Date (as dehned below) for the scheduled
Maturity Date is postponed due to an Unscheduled
I'loliday (as defined below), then the Maturity
Dale shall be five Relevant Business Days aller
the later of'(i) the applicable Rate Fixing Date and
(ii) the date on which the INI{ I{a1e in respect o1'

such Rate Fixing Dafe is obtained.

Fixed Intelest Rate (Condition 5(I))

lssue Date (January 24,2014)

Condilion 5(l) as amended and supplemenled
below, shall apply to the Noles. The bases of the
Calculation of the Interest Amourf, lnterest
Payment f)a1es and default interest are as set out
below.

7.125 percent per alrlunl

Following Business Day Convention

Annually on each July 24, commencing on July
24,2014 and ending on, and inoluding the
Maturity Date.

Each hiterest Payment f)ate is subject to
adjustment in accordance with thrl F'ollowing
Business Day Convention with no adjustment to
the amount ofinterest otherwise oalculated.

Eaoh peliod fiom and including each Interest
Payment Date to but excluding the next following
Interest Paymenf Dale; provided that the initial
Interest Period will commence on and include the
Interest Commencement Date, and the final
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(e) Initial Iìoken Arnounl

11) Fixed Rale Day Count
Fraction(s):

(g) Caloulation of Interest Amounl:

Interest Peliocl will er.rd on bu1 exclude the
Matulity Date.

INR 1766.61 per minimum Aull.rorized
Denonrinalion, payable in USD on JuIy 24,2014
(calculated as set forth below)

Actual/Actual (ICMA)

As soolr as placticablc and in accordance with lhe
proccdure specified herein, the Calculation Agenl
will deterrnine the INR Rate and calculale the
Intelest Amount with respect 1tt each minimum
Authorized Denomination for the relevant Interest
Periocl.

The hrtelest Amount with lespect 10 any lntel'est
Period shall be a USD arnount calculated on the
relevanl Rale Fixing Date (as defined below) as

follows:

INR 3,562.50 per minimum Authorized
Denomination

divided by
the INR Rale

(and rounding, ifnecessary, the enlire lesulting
ligure to the nearest two decimal places, with USi)
0.005 being rounded upwards).

The "lNR Rate" means the rate determined by the
Calculation Agcnt that is equal 1o the USD/INR
spot rate at I :00 p.rn. Mumbai time, explessed as

the amounl of INR per one USD, for seltlernent in
two Mumbai Business Days, r'eported on Reuters
page RB.IB 1or such olhcr page or sclvicc as nray
replace any sucl.r page for the purposes of
displaying the USD/INR leference rate) at or
around 1 :30 p.m. Murnbai tirne on the Rate Fixing
Date (such date, subject to adjuslment as desoribed
below).

The "Rate Fixins Date" means the date lhat is five
Mun.rbai Business Days priot to the applicable
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Intelest Payment Dale ol Matulity Dafe. If 1he

scl.reduled dale of tlie Rate Fixing Date (the
"Scheduled llate Irixine Date") is not a Mumbai
Business Day, the lìate lìixing Date will be the
lÌr'sl preceding day priol to the Scheduled Iìa1e
Fixing Datr: that is a Mumbai iìusiness I)ay;
¡trovided That if1he Scheduled Ilate F'ixing Dale is
an Unscheduled I:Ioliday, then the Rate Fixing
Dale will be the first following day 1ha1 is a
Mumbai Ilusiness Day. Notwithslanding the
preceding sentence, if the Rate lrixing Date has not
ocoun'ed on ol before the fourleenth consecutive
day after the Scheduled Rate Fixing Date, then the
Rate Fixing Datc will be the next day that would
have been a Mumbai Business Day but fol the
Unscheduled Holiday.

"Unscheduled Holida)"' means a day that is nol a
Mumbai Business Day and that the rnalket was not
aware of such fact (by means of a public
announcernerìt or by lefelence to other publicly
available information) until a time lalel than 9:00
a.m., Mumbai tine, two Mumbai Busincss I)ays
prior to the Scheduled Rate Fixing Date.

"Mumbai Business Da)"' means a day (other than
a Satulday or a Sunday) on which banks and
foleign exchange mal'kets are open fol business in
Mumbai.

"Fallback Provisions":

Should no USD/INR leference rate appear on
Reuters page RBIB (or on such replacement page
as desclibed above) on the Rate Fixing Date, then
the IJSD/INR refelence rate for such Rate Iìixing
Date shall be detemrined by the Caloulation Agent
by requesting quotalions fol the mid USDiINIì
spot foreign exchangc late at or about I :00 p.m.
Mumbai time on the firs1 Mumbai Business Day
lollowing the Rale Fixing Date from ÍÌve banks
active in the USD/INR cun'ency and foreign
exchange markets (such banks, the "Reference
Banks") as selected by the Calculation Agent.
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(h) Calculation Agent

(i) Notification:

lf five or four quolations ale provided as

lequested, the USD/lNl{ r'eference rate will be the
arithmetic mcan (rounded to the uearest .0l INI{,
0.005 being lounded upwards) ofthe lenaining
three or two such quolations, as thc case may be,
fol such rate plovided by the Refelence Bauks,
allel dislegalding the highest such quotation and

the lorvesl such quolation (provided that, if 1wo or'

more suoh quotations are tlie highest such
quotations, then only one of such quolations shall
be dislegatded, and if one or nore such quotations
ale the lowest quotations, then only one of suclr
lowesl quotations will be disregarded).

If only thlee or two such quotations are provided
as requcsted, thc USD/lNl{ reference late shall be
determined as described above except that the
highest and lowest quolations will not be
disregalded.

lf only one ol no such quolalions are provided as

requested, ol ifthe Calculalion Agerf determines
in its sole discretion that no suitable Relèleuce
Banks active in the USD/INR currency or foreign
exchange markets will provide quotes, the
Calculalion Agent shall be entitled to calculate the
USDiINII leference rale acting in good faith in a
colmnercially leasonable nanrÌer, haviug taken
into account relevant market praclice, by reference
to such additional sources as it deems appropriate;
and in such case 1he Calculalion Agent shall notify
the Bank and the Global Agent as soon as

leasonably practicable that the IJSD/INR reference
rate is to be so determined.

See "8. Identity of Calculation Agent" under
"Otllel Relevant Terms"

lf 1he Inlerest Amount payable on any F'ixed lìate
Interesl Payment Date ol the Redemption Amount,
as the case rnay be, is calculated in any manner
ollrer' than by utilizing the USDiINR reference rale
that appears on Reuters page RIIIB (or on such
replacement page as described above), the Global
Agent on behalfofthe Bank shall give notice as
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14 I{elcvant Finanoial Center':

Relevant Business Day:

Redemption Amount
(Condition 6(a)):

lssuer''s Optional Redemption
(Condition 6(e)):

Iìedemption at the Option of thc
Noteholders (Condition 6(f)):

Eally Iledernption Anì{)unt
(including accrued interesl, if'
applicable) (Condition 9):

soorl as reasônably practicable to 1he Noleholdels
in accoldance witli Condition l4 (Notices).

Mumbai, Singapole, London and New Yolk

Murnbai. Singapore, London and New York

The Redemption Ar¡ounl with lespect to each
minimum Authorized f)enonination will be a
USD amount calculated by thc Calculatior.r Agent
with respect to the Matulity Date as follows:

rninimum Authorized I)enomination
divided by

thc INR Rale

(and rounding, ifneccssary, the entire resulting
figure to the nearest 2 decimal places, with USD
0.005 being lounded upwards).

Paymenl of the Redemplion Alnour.rl will occur on
the scheduled Maturity l)ate or, iflalel in the
event ofany such adjustment described above, on
the dale that is five Relevant Business Days after
the Rate lìixing Date upon which the INR Rate is
actually obtained, with no accrued interest payable
in respect of any postponement described above.

No

No

In the event the Notes become due and payable as
provided in Condition 9 (Default), the ììarly
Redernption Arnount with respect to each
Authorized f)enomination will be a USD amount
equal to the I{edemption Amount that is
determined in accoldance with "I6. Redemption
Anìount" plus accrued and unpaid interest. ifany,
as determined in accordance with "13. Fixed
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20.

zl

Governing Law:

Selling Restrictions:

(a) Uniled Slates:

(b) United Kingdorn

(c) India:

Inlcresl llalc (Condition 5(I))"; prot,ided, thal for
purposes ofsuch detelmination, lhe "Rate Fixing
Date" shall be the dale that is live Mumbai
Business Days p|ior' 1o the date upon which the
Noles become due and payable as provided in
Condition 9 (Delault).

New York

Undel the provisions of Section i 1(a) oflhe Inter-
American Developmenl Bank Act, the Notes are
exernpted securilies within thc meaning of Sectior.r
3(aX2) ofthe U.S. Securities Act of 1933, as

anrended, and Section 3(a)(12) oflhe tJ.S.
Seculities Exchange Ac1 of 1934, as amended.

The Dealer agtees that it has complied and will
comply with all applicable plovisions of the
Financial Setviccs ar.rd Markets Act 2000 with
respect to anything done by it in relation 1o the
Notes in, from ol othelwise involving the United
Kingdom.

The distribution ofthis Pricing Suppler'ìren1 and
the offering ar.rd sale of the Notes in lndia is
restricted by law. Persons inlo whose possessiol'r

this Plicing Supplement comes are requiled to
info¡m themselves about and to observe any sucl'r

testrictions. 'Ihis Pricing Supplement does not
constitute, and may nol be used for or in
connection with, an oifer ol solicitation by anyone
in India. No person in India (residenl or otherwise)
ol' any person regulatcd in India (such as foreign
institutional investols regisfeled with the
Securities and Exchange Board of India) as

delined under applicable regulations in India, are,
directly or indirectly, eligible to buy, sell or deal in
the Notes and shall not be eligible to palticipate in
this olfering ol directly or indirectly derive any
ownership, economic or other benefits from ot in
such Notes.
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(d) General: No acfion lras been or will be taken by the lssuer
that woulcl permil a public ofleling of the Notes.
ol possession or distribulion ofany offering
malerial relating 1o the Noles in any jurisdiclion
where action for that purposc is required.
Accordingly, the Dealcr agrecs that it will observe
all applicable provisiolrs of law iu each
jurisdiction in or from which it rnay offer ol sell
Noles or distlibule any offeling rnatelial.

Other Iìelevant Tcrms

l. Listing: Application has been rnade for the Notes to be
admilted to the OffÌcial Lisl of the United
Kingdom Listing Authority and to lrading on the
London Stock Exchange plc's Regulated Markel
witlì effect from the Issue Date.

2. Details of Clearance System
Approved by the Bank and the
Global Agent and Clcarance and
Settlernent Procedutes: Eurocleat Bank S.A. and Clearslrean.t,

Luxembourg
3. Syndicated: No

4. Commissions and Concessions: 1.125%o of the Aggregate Principal Amount
(comprised of a0.975o/o selling concession and a
0.15% management and underwriting fee).

5. Estimated 'Iotal Expenses: None. The Dealer has agreed 1o pay for all
material expenses related to the issuance ofthe
Notes.

6. Codes:

(a) Common Code: 101645169

(b) ISIN: Xsi0l64st699

7. Identity of Dealer: HSIIC Bank plc

8. Identity of Calculation Agent: HSBC Ilank plc

In relation to the Rate Fixing Date. as soon as is
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9. Plovision 1'ol Registered Notes:

(a) Individual Definitive Registered
Notes Available on Issue Date:

(b) DTC Global Note(s):

(c) Other llegistered Global Notes:

leasonably placticable aftel tlie delen.r.rinalion of
the INR lìa1e in relation theleto, on the dale olr
which lhe relevant INI{ Rate is 1o be determined
(or, if such date is not a Relevant Business Day,
then on the ncxt suoceeding I{elevant Ilusiness
Day), the Calculation Agent shall nolify the Issuer'
and the Global Agent of the INII lìatc, and the
lnterest Amount, and the Redemplion Anount ol
Early Redemption Arnounl, as the case r.nay be, in
lelation theleto.

All determiualions of the Calculatior.r Agent shall
(in the absence of manifesl erlor') be .fìnal and
binding on all parties (including, but no1 limited
to, the Bank and the Noteholdels) and shall be
made in i1s sole discretion in good faith and in a
commercially reasonable manner in accordance
with a calculation agent agreenlcnt between the
Bank and 1he Calculation Agent.

No

No

Yes, issued in accoldance with the Global Agency
Agreement, dated January 8, 2001 , among the
Bank, Citibank, N.4., as Global Agerf, and the
other parties thereto.

General Information

Additional Information rcgarding the Notes

1. 'l'he ììl.l has adopted a Directive regarding the taxation ofsavings income (the "Savings
Directive"). The Savings Ditective requires Member States (as defined below) to ptovide to the
tax authorities of other Member States details of payments of interesl and olher similal income
paid by a pelson to an individual in another Mernbe¡ State, except that Austria and Luxembourg
will instead impose a withholding system for a transitiolial peliod unless during such period they
elect otherwise.
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'l-he llalk undet'takes that it will ensulc that it mainlains a paying agel11 in a countly wlricìr is a
Drember of the Iìulopean Union (a "MS.!fþçr' Sla!q") thar will riol be obliged to wilhhold or
deducl 1ax prìl suanl to the Savings Dircclive.

2. United Slates Fede¡al Inoomc 'I-ax Malters

Uniled States Internal Revenue Seryice Circular 230 Nolice: To ensure contpliance with
Inlernal Ret¡enua Sert'ice Circular 230, proqrcctive inre{itors are hereby notified that: (a) any
discussion of U.S..federal tax issues conlained or referred to in this Pricing Sup¡:lentenl, the
Pros¡teclus or trny olher docuntenl referred to herein is not inlended or wrilten 1o be used, and
cannot be used, hy prospectitte investors.fõr the purpo:,^e of avoiding penallies that moy be
imposed on them under lhe United States Internal Revenue Code; þ) such discussions are
vtrillenfor use in conneclion with the promotion or markeling of the transüctions or matlers
oddressed lærein; and (c) prospecliye inveslors should seek advice based on their particular
circumslances.front an independenl t ox advirior.

The following supplemeffs the discussion under the "Tax Matters" section of the
Ptospectus regarding the U.S. federal income tax treatment ofthe Notes, and is subjecl to the
limitations and excepfions set forth therein. Any tax disclosure in the Ptospectus or this plicing
supplement is ofa general natule only, is not exhaustive ofall possible tax considerations and is
not intended to bc, and should not be constlued to be, legal, business or tax advice to any
patticular prospective iuvestor. Each prospective investor should consult i1s own tax advisor as
to the particular tax consequences to it of1he acquisition, ownership, and disposition ofthe
Notes, including the effects ofapplicable U.S. federal, state, and local tax laws and non-U.S. 1ax
laws and possible changes ir.r tax laws.

Due to a change in law since the date of the Prospectus, the second palagraph o1"'-
Payrnents ofInterest" undel the United States I{olders section should be read as follows:
"lnterest paid by the Bank on the Notes constilutes income fiom sources outside the United
States and will, depending on the cilcumstances, be "passive" or "general" income fot put.poses
of computing the foreign tax credit."

Information with Respect to Foreign Financial Assets. Owners of "specified for.eign
ftnancial assets" with an aggregate value in excess of$50,000 (and in some circumstances, a
higher thr-eshold) rnay be lequiled to file an information report with respect to such assels with
their tax returns. "Specified foreign financial assets" may include financial accounts maintained
by foreign finanoial institutions (which may include the Notes), as well as the following, but only
ifthey are not held in accounts maintained by hnancial institutions: (i) stocks and secutities
issued by lon-United States persons, (ii) financial instruments and contracts held for investment
that have non-United Slates issuers or countelparties, and (iii) inlerests in foreign entities.
Iìolders are urged to consult their tax advisors regalding the application ofthis reporting
obligation to their ownership ofthe Notes.
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Medicare Za¡. For taxable yeals beginnilg after December' 31.2012, a tJ.S. holder thal is
an individual ol eslate, or a lrust that does no1 fall inlo a special class of tl usls thaf is exelnpt
liolr't such tax, will be subject to a 3.8%o tax (lhe "Medicare tax") on the lessel of (1) the tJ.S.
holder's'het investment income" for llre relevant taxable year and (2) the excess ollhe U.S.
holder's rnodified adjusted gross income for the taxable year over a certain threshold (which in
the case ofindividuals will be belween $125,000 and $250,000, depcnding on the individual's
citcumstauces). A holder's net investment incon.re will generally include its gross intcrest income
and its net gains fiom the disposition of Notes, unless such interest payments or net gains are
delived in the ordinary course of the conduct of a tlade or business (other than a llade or business
that consists of certain passive or'lrading aclivities). Ifyou ale a U.S. holder lhat is an individual.
estate ol trust, you are urged 10 consull your tax advisors regarding the applicability of the
Medicare tax to your incorne and gains in respecl of youl invesTment in the Notes.

3. AdditionallnvestmentConsiderations:

The Notes offeled by lhis Pricing Supplenrent ale complex linancial instrumerìts and may not be
suitable fol certain investors. Inveslors intending to purchase the Notes should consult with their
tax and financial advisors 10 ensure that the intended purchase meets tlÌe investment objective
bcl'olc nraking such put chasc.

Thele are various risks associated with the Notes including, but not limited to, exchange rate
risk, price risk and liquidity risk. Investors should consult with their own financial, legal and
accounlitrg advisors about the risks associated with an investment in lhese Notes, the apptopliatc
tools to analyze that investnent, and the suitability of the jnvestment in each investor''s particular
circumstances. IJolders ofthe Notes should also consuh with their professional tax advisors
regalding tax laws applicable to them.

Payment of each Intel'est Amounl and the Redemption Amount will be based on the INR Rate,
which is a rneasure ofthe rate of exchange between the Indian Rupee and the USD. Currency
exchalge rates are volatile and will affect the holder's retuln. In addition, the government of
India can lrom time to time inlelvene in the foreign exchange malket. These interventions or
othcr governmenlal actions cor.rld advelsely affecl lhe value of the Notes, as well as the yield (in
LISD tenns) on the Notes and the amount payable at maturity or upon acceleration. Even in the
absence ofgovernmental action dileclly affecting curlency exchange rates, polilical or econornic
developments in India or elsewhere could lead to significant and sudden changes in the exchange
rate between the Indian Rupee and the USD.

The Indian Rupee is an emelging rnarket currency. Enrerging market culrencies may be subjecl
to patticularly substantial volatility, as well as to govcrnment actions including culrency
controls, devaluations and other matters which could materially and adversely affect the value of
the Notes.

The methodologies for determining the INR Rate may lesult in a Redemption Amount (or Eatly
Redemption Amount, as the case may be) of the Notes, or an Interesl Amounl olt the Notes,
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being signilÌcantly less thar.r anlioipated ol less lhal what an allernafive methodology for
deleln.rining tl.rc INR-IJSD exchange late would yield.
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