
I'IIICING SUPPLìIMENT

lntcr-Ame rican Dcvelopment Iìank

Global Dcbt Program

Series No: 381

'I'ranche: 6

INIì 4,000,000,000 4.75 percent Notes due January 10, 2014 (tbe "Notes") as

fi'onr .luly 1,2011 to be consolidated and form a single series with the Bank's INR
6,000,000,000 4.75 percent Noles due January 10,2014 issued on January 1 0,
201 1 (the "Series 381 'lranche I Notes"), wilh the Bank's lNIl 3,000,000,000

4.75 percent Notes due January 10,2014 issued on January 14,2011 (the "Series
381 'I'ranche 2 Notes"), witli the Bank's INI{ 1,250,000,000 4.75 percent Notes

due January 10,2014 issued on April 7, 2011 (the "Selies 381 Tranche 3 Notes"),
with the Bank's iNR 750,000,000 4.75 pelcent Notes due January 10, 2014 issued

on May 5, 201 I (the "Series 381 Tranche 4 Notes") and with the llank's INR
1,000,000,000 4.75 percent Notes due Janualy 10,2014 issued on July l, 201 1

(the "Selies 381 Tranche 5 Notes")

payable in United States Dollals

Issue Price: 100.222 percent plus 281 days'accrued intelesl

Application has been made for the Notes to be admitted to the Olficial List of the
United Kingdom Listing Authority and to trading on the London Stock lìxchange

plc's Regulated Market

TD Securities

The date ofthis Prioing Supplement is as ofOctober 15,2012



'I'cms used helein shall be deemed to be delìncd as such fol the putposcs o1'thc'l-clrrs and

Conditions (thc "Conditions") set Iòrth in the Plospcclus dated .lzurualy 8. 2001 (the

"Plospectus") (which lbl thc avoidanoc o1'doubl does not constitute a prospeolus fot' thc
pulposcs oll Part Vl of the lJnited I(ingdorn Finar.rcial Services ancl Malkets,Act 2000 or a base

prospcctus lol the pulposes o1'Dircotive 200317llll.C oI 1hc Ì.:ulopcan Parliarrent ancl of thc
Courcil) whioh are incorporated by lelèrence into tbe Intcr-.Ametican Development llanlt's (11.re

"Bank") tJnited Kingdom l.,isting Autholity Listing Palticulars datecl Angust 7,2012 (lhe
"l,isting PaÍiculals"), and the l-isling Paltioulals datecl Âugust 27, 2010, rvhich ate incorpolatecl

by lcli:r'encc into the Listing Particulars. 'lhis Pricing SupplemenL must l¡c lcacl in cottjunclion
with the Ptospectus and the Listing Particulals. 'Ihis clocument is issued to give details olan
issue by thc llank under its Global Debt Program atrd to pfovic{e jnformalion suppler.nental to tl.re
Plospeclus and the Listing Particr¡lars. Complele inl'ormation in lespect of the Ilank and this
ol'lcl of the Notes is ouly availablc on the basis o1'the cornbination of tl.ris Pt'icing Supplement,
the l-isling Particulars and the Plospeclus,

'I'crms and Conditions

1'he l'ollowing iLems under this heading "'l.emrs and Conditions" are thc parlicular tculs whioh
relâte 10 1l.re issuc the subject ofthis Pricing Supplenrent, lhese arc the only terttrs which 1'ot ur
part ol'the lblm ol'Notes fol sr-lch issue.

I (a) Series No.:

(L'r) 'lìanohc No.:

2.. Aggrcgale Principal Anrounl:

Issue Price

Issue Date:

F-onn of Notes
(Condition 1(a))

6

ìNR 4,000,000,000

As lì'our the lssuc Date, thc Notes will be

oonsolidated and I'olm a single scries witlr
the Series 381 'l'ranche 1 Notes, the Selies

381 'l'ranche 2 Notcs, the Series 381

Tranche 3 Nolcs, 1he Series 38I 'h'anche 4
Notes and tl.re Selies 381 'I'r'anche 5 Notes.

INR 4,109,754.3 I 6.94, which ]s 100.222
pcrccnt o1'thc,Aggregate Plincipal AnloLrrlt
plus lbe amount of INIì I 45,874,31 6.94 ol'
281 days' accrued intetesl, inclusive.

l-he Issue Price will be payable in llniled
States Dollars ("tJ.S.fì" or "USD") in the
arnorurl of IJSD 19,507 ,125.23 a1 the agteed

INIì Rato oI'lNIì 5l.69 pcr one IJSD.

Octobcr 17 ,2012

Regislered only, as lirthel providecl in

lraraglaph 9(o) of "Othcr Relevant 'l-ert.ns"
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10.

7.

l1

12.

Authorized Denomination(s)
(Condition 1(b)):

Specified Currency
(Condition 1(d)):

Specif,ied Principal Paymerrt
Currency
(Conditions 1(d) and 7(h)):

Specified lnterest Payment Currency
(Condifions 1(d) and 7(h));

Maturity Date
(Condition 6(a); Fixed Interest Rate):

Interest Basis
(Condition 5):

Intefest Conrmencement l)ate
(Condition 5(lll)):

Fixed Interest Rate
(Condition 5(l)):

Interest lìate:

Busjness Day Convention:

F'ixed Rate Interest Peyment

below.

INR 50,000 and integral nultiples thereof

'lhe lawful culrency ofthe lìepublic ol
India ("lndian Rupee" or "lNR"), provided
that all paymenls in lespect of the Noles will
be made in USD.

USD

USD

January 10, 2014; plovided that if the Rate
lìixing Date (as defined below) fol the
scheduled Matulity Date is postponed due fo
an Unscheduled I{oliday (as defrned below),
then the Maturity Date shall be five
llelevant Business Days aller the latel o1 (i)
the applicable Rate Fixing Date and (ii) the
date on which the INR Ilate in respect of
such Rate Fixing Date is obtained.

Fixed Intelest Rate (Condition 5(l))

January 10,2012

Condition 5(l) as amencled and
supplemented below, shall apply to thc
Notes. The bases of the Calculation ofthe
Inlerest Amount, Intelest Payment Dates
and default interest are as set out below.

4.75 percenf per annum

F'ollowing Business Day Convention

Annually on each January 10 (for the
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13.

(a)

(b)

(c)



Date(s): avoidarìce ofdoubt, as adjusted pulsuant 10

the Business Day Convention specilìed
above), commencing on .lanuary 10,2012
and ending on, and including, the Maturity
Date.

(d) Interest Period: Each period frour and including each
Interest Payment Date to but excluding thc
next following Interest Payment Date;
provided fhat the initial Irterest Period will
col'nmence on and include the Interest
Commencement Date. and llre final lntetest
Period will end on but exclude the Maturity
Date.

For the purposes ofthe calculation of tlie
Intelesl Amounf payable fol any Interest
Period, thele shall be no adjustment
pulsuant to the Business Day Convcffion
specified above.

(e) Fixed Rate Day Count
ììraction(s): Aotual/Actual (ICMA)

(f) Calculation of Intelest Anounl: As soon as practicable and in accordance
with the procedure specified herein, the
Calculation Agent will determine the INR
Rate and calculate the Interest Amount with
respect to each minimum Authorized
Denomination for the relevant Interesl
Peliod.

The Interest Amount with respect to any
Interesl Period shall be a USD amount
calculated on the relevant Rate Fixing Date
(as defined below) as follows:

INR 2,375 per minimum Authorized
Denomination

divided by
the INI{ Rate

(and rounding, ifnecessary, the entire
resulting figure to the nearest two decimal
places, with USD 0.005 being rounded
upwards).

The "INR llalq" means the rate determined



by the Calculalion Ager.rl that is cqual to the
USD/INR spol rate at 1:00 p.tn. Mutnbai
1ime, explessed as the au'ìoullt of INR per
one USD, for setllement in 1wo Mumbai
Business Days, r'eported on Reuters page
IìBIB (or such othcl pagc or sclvice as nray
replace any such page for the putposes of
displaying lhe USD/INR lelelence rate) at
or around I :30 p.m. Mumbai tirne on the
Rate Fixing Date (such date, subject 1o

adjustrnent as described below).

lhe "Iìate F'ixine Date" means the date that
is five Mumbai Business Days prior to the
applicable interest Payment Date or
Maturity Date. If the scheduled date of the
Rate Fixing Date (the "Scheduled Rate
lìixine Date") is not a Mumbai Business
Day, the Rate Fixing Date will be the first
preceding day prior to the Scheduled Rate
Fixing Date lhat is a Mumbai Business Day;
prrntided that ifthe Scheciuled l{ate I?ixing
Date is an Unscheduled Holiday, then the
Iìate Fixirrg Date will be the first following
day that is a Mumbai Business Day.
Notwithstanding the preceding senlence, if
the Rate Fixing Date has not occurred ou or
before the fourteentl.r consecutive day after
the Scheduled Rate Fixing Date, then the
Rate Þ-ixing Date will be the next day that
would have been a Mumbai Business Day
but for thc Unschedulecl Holiday.

"Unscheduled llolidal¡" neans a day that is
not a Mumbai Business Day and that the
market was not aware of such fact (by
means of a public announcement or by
reference to othet pr.rblicly available
infomration) until a time later than 9:00
a.m., Mumbai time, two Mumbai Business
Days prior to the Scheduled Rate Fixing
Date.

"Mumbai Business Da)¡" nteans a day (other
than a Satr.rrday or a Sunday) on which
banks and foreign exchange malkets ere
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opcn lor busincss il Munlhai.

Fallback Provisions:

Should no USD/INR refeLence rate appeat
on Reuters page RBIìI (or on such
replacement page as described above) on the
Iìate Fixing Da1e, then the USD/INR
reference rate for such Rate Fixing Date
shall be determined by the Calculation
Agent by lequesting quotations fol the mid
USD/INR spot foleign exchange rate a1 or
about 1 :00 p.rn. Murnbai tilne on the first
Murnbai Business Day following 1he Rate
F'ixing Date fiom frve banks active in the
USD/INII currency and foreign exchange
markets (such banks, the "lìeference
Banks") as selected by the Calculation
Agent.

If five ol four quotations ale provided as

requested, the USD/INR rel'erence rate will
be the arithmetic mean (rounded to the
nearest .01 INR, 0.005 being rounded
upwards) of the remairring three or two such
quotations, as the case may be, for such rate
provided by the Relerelce Banks, afìer
disregarding the highest such quotatiou aud
the lowest such quotation (provided that, if
two or more such quotations are the highest
such quotations, then only one of such
quotations shall be disregarded, and ifone
ol more such quotations are the lowest
quotations, then only one of such lowest
quolafions will be dislegalded).

If only three or two such quotations are
provided as requested, the USD/INR
teference rate shall be determincd as

described above exoept thal the highest and

lowest quotations will not be disregarded.

If only one or no such quotations ate
provided as requestecl, or if the Calculation
Agent determines in its sole discretion that
no suitable Reference Banks active in th.e

LISD/INR currency or foleign exchange
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narkets will províde quoles, 1he Calcnlation
Agent shall be entitled to calculale 1lre

USD/INR lefelence rale acling in good faith
in a cotnmelcially reasonable lnanner,
having taken iuto account t'elevau! luat'ket
practice, by refetence to such additional
sources as it deems appropriate; and ill such
case tl.re Calculation Agenl sliall notify the
Bank and the Global Agent as soon as

reasonably practicable that the USD/lNR
reference rate is to be so deleltnined.

(g) Calculation Agent: See"8. Identity of Calculation .Agent" under'
"Other Relevant Tertns"

(h) Notification: If the Interest Amount payable on any Fixed
Rate Interest Paymenl Dale or the
Redemption Amount, as the case may be, is
calculatcd in any mannel other than by
utilizing the USD/INR reference rate that
appears on Reuters page RBIII (or on such
replacernent page as described above), the
Global Agent on behalfofthe Bank shall
give notice as soon as reasonably
practicable to the Noteholders .in accordance
with Condilion 14 Q.,lotices).

14. Relevant Iìinancial Center': Mumbai, London and New York

15. Relevant Business Day: Mumbai, London and New York

16. Redemption Amount
(Condition 6(a)): The Redemption Amount wifli respect to

each .¡\uthorized Denomination will be a

USD atnount calculated by the Calculation
Agent with Íespect to the Maturity Dale as

follows:

Authorized Denornination
divided by

the INR Rate

(and rounding, ifnecessary. the entire
resulting ligure to the nearest 2 decimal
places, with USD 0.005 being rounded
upwards).

Payment of the Redemptiou At¡ount will



11 Issuer's Optional Iìedemption
(Condition 6(e)):

Redemption at the Option ol the
Noteholders (Condition 6(fl ):

Early Redemption Amouul
(including accrued interest, if
applicable) (Condition 9):

Governing Law:

Sellirg Restrictions:

(a) United States:

occul ol.r the soheduled Maturity Date or, if
later in the event of any such adjusll¡en1
described above, on the date that is fivc
Relevant lJusiness Days aftel the Rate
Fixing Date upon which the INR Rate is

actually obtained, wifh no accrued intelest
payable in respect ofany postponement
desclibed above.

No

No

In the event the Notes become due aud
payable as provided in Condition 9
(Default), the Early Redemption Amount
witlÌ respect to each Authorized
Denomination will be a USD atnounl equal

to the Redernption Amount that is
determined ir accordance with " 16.

Iledemption Arnount" plus accrued atld
unpaid interest, if any, as determined ir.r

accordance with "13. Fixed Interest Rate
(Condition 5(I))"; provided, that fot
purposes of such determination, the "Ratc
Fixing Date" shall be the date lhat is five
Mumbai Business Days prior to the date

upon which the Noles become due aud

payable as provided in Condition 9
(Default).

New York

Under the provisions of Section 1 I (a) of the
Lfer-American Development Bank Act, the
Notes are exempted securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and

Section 3(aXl2) of thc U.S. Securilies
Exohange Act of 1934, as amended.
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(b) Unitcd Kingdom

(c) Iudia:

(d) General:

Othcr Relevant Terms

l. Listing:

The Dealer aglees that it has complied at.rd

will comply with all applicable provisions ol'
the Financial Services and Markets Ac1
2000 with respect to anything done by it in
relation to the Notes in, from ol othelwise
involving the lJnited Kingdom.

'I'he distribution of this Plicing Supplement
and the offering and sale of 1he Notes in
India is restricted by law. Persons into
whose possession this Pricing Supplernent
comes are lequired to inform themselves
about and to observe any such restrictions.
This Pricing Supplenrent does not constilute,
and may not be used for or in connectiou
with. an ollel or solicilation by anyone in
India. No person in India (resident or
otherwise) or any person regulaled in India
(such as foreign institutional investors
registered with the Securities and Exchange
Board of India) as defined under applicable
regulalions in India, are, directly ot
inclilectly, eligible to buy, sell or deal in the
Noies and shall not be eligible to participate
in this offering or directly or indirectly
derive any ownership, economic or other
benefits from or in such Notes.

No action has been or will be taken by the
Issuer that would pemrit a public offeting of
the Notes, or possession or distribution of
any offering material relating to the Notes in
any julisdiction where action for that
purpose is required. Aocordingly, the
Dealer agrees that it will observe all
applicable provisions of law in each
jurisdiction in or from which it may offer or
sell Notes or distribute any offering
material.

Application has been made for the Notes to
be admitted to the Official List of the United
Kingdom Listing Authority and to trading
on the London Stock Exchange plc's
Regulated Market with effect liom the Issue
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.).

Details of Clearance Syslem
Approved by the Bank arid the
Global Agent and Clearance and
Settlement Procedures:

Syndicated:

Commissions and Concessions :

Estimated Total Expenses:

Codes:

(a) Common Code:

(b) rsrN:

Identity of Dealer:

Idenlity of Calculation Agent:

Da1c.

lìrlocleal and Clearstleam

No

1 .37 5%o of the Agglegate Principal Amount

None. The Dealer has agreed to pay for all
rnatelial expenses related to the issuance of
the Notes.

057395729

xs\sl39s7296

'lhe Toronto-Dominion Bank

'Ihe Toronto-Dominion Bank, Toronto

In relation to the Rate Fixing Date, as soon
as is reasonably practicable after- the
detelmination of the INR l{ate in relation
theleto, on the date on which the relevant
INR Rate is to be determined (or, if such
date is not a Iìelevant Business Day, then on
the next sugceeding Relevant Business
Day), the Calculation Agent shall notify the
Issuer and the Global Agent of the INR
Rate, and the lnterest Amount, and the
Redemption Amount or Ë,arly Redernption
Arnount, as the case may be, in relation
therelo.

All deterrninations of the Calculation Agent
shall (in the absence of manifest error) be
final and binding on all parties (including,
but not limited to, the Bank and the
Noteholdels) and shall be made in its sole
discretion in good faith and in a
conrnrercially lcasonablc rnantter irr
accordancs with a calculation agent
agreement between the Bank and the

10
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Calculalion Agent.

9. Plovision fol lìegistered Notes:

(a) lndividual Definitive Registered
Notes Available on Issue Date: No

(b) DTC Global Note(s):
No

(c) other Regisrered Grobar Nores: 
fi."",öï1.ä,1i"îTä:ïli:ï i!8äi,
among the Bank, Citibank, N.4., as Global
Agent, and the othel pafies thereto.

Gcneral lnformation

Additional Information rcgarding the Notcs

I . lhe EU has adopted a Directive regarding the taxation of savings income (the "Savjnss
Directive"). The Savings Directive requires Membel States (as defined below) to provide to the
tax authorities of other Member States details of payrnents of inlerest and other similar income
paid by a person to an individual in another Membel State, except that Austria and Luxelrbourg
will instead impose a withholding system for a transitional period unless during such period they
elect otherwise.

The Bank undcrtakes that it will ensure that it niaintains a paying agent in a country which is a
member of the European Union (a "Member State") thal will not be obliged to withhold or
deduct tax pulsuant to the Savings f)ilective.

2. United Stâtes Tax Matters

A) United States Internql Revenue Senice Circular 230 Notice: To ensure cont¡tliance
v,ith Inlernal Revenue Service Circular 230, prospectfue inveslors are hereby noti/ied that; (a)
any discussiott of U.S. federal tax issues contained or refened to in this Pricing Supplemenl, lhe
Prospectus or arry other documenÍ refeted to herein is not irllended or wrilten to he used, und
cannot be used, by prospeclive investors.for the purpose of avoiding penahies thal mq, be

imposed on lhem under the United States lnternal l?.evenue Code; þ) such discussions are
writtenfor use in conneclion with the promotion or tnarkeling ol the îransactions or mollers
addressed herein; and (c) prospective iweslors should seek a¿lvice based on lheir parlicular
circumsÍances Jì'om an independenl lax advisor.

B) The "Tax Matters" section ofthe Prospectus and any tax disclosure in this pricing
supplement is of a general nature only, is not exhaustive ofall possible tax cousiderations and is
not intended to be, and should not be construed to be, legal, business or tax advice to any
parliculat prospeotive investor. Each plospective investol should consult its own tax advisor as

to the particular tax consequences to it ofthe acquisition, ownership, and disposition ofthe
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Notes, including the effecls ofapplicable U.S. fedclal, stalc, and local tax laws and non-U.S. tax
Iaws and possible changes in tax laws.

C) Due to a change in law since the dale of the Prospectus, the secolrd paragraph of"
Payments of Intelest" under the Uniled States Holders section should be read as follows:
"L.rlerest paid by the Bank on thc Notes constilutes income from sources oì,ltside the United
States but will, depending or.r your circumslances, be "passive" or "general" income lor putposes
of computing the foreign tax credit."

D) Due to a change in law since the date ofthe Prospectus, lhe fourth paraglaph of"-
Pulchase, Sale and Retiren.rent of the Notes" under the United States Ilolders section should be
read as follows: "Capital gain of a noncolporate United States holder that is recognized in
taxable years beginning before January 1, 2013 is genelally taxed at a maxinìum rate of 150%

where the holder has a holding period greater than one year'."

3. Noteholders should consult tlzeir ov,t't tax advisors concerning lhe consequences of
owning lhe Notes in lheir parlicular ci.rcum.slances under lhe Inlernal Revenue Code and lhe
lau,s t¡f any olher laxing ,iurisdiction.

4. AdditionallnvestmentConsiderations:

The Notes offered by this Pricing Supplernent are cornplex financial instluments and may not be
suitable for cefain investors. Investors intending to purchase the Notes should consult with their'
tax and financial advisors to ensurc that the intended purchase meets the investment objective
before making such purchase.

There are various risks associated with the Notes inclr.rding, but not limited to, exchange rate
risk, price risk and liquidity risk. Inveslors should consult with tlieir own financial, legal and

accounting advisors about the risks associated with an investment in these Notes, the appr-opliate
tools to analyze that investment, and the suitability of the investrnent in each investor's parlicular
cilcumstances. Holders of the Notes should also consult with their professional tax advisols
rcgarding tax laws applicable to them.

'l'he Bank will hedge its obligations uncler the Notes by enleling into a swap transaction with an

affiliate of the Dealer as swap countelpafiy. Assuming no change in market conditions or any
other relevant factors, the price, ifany, at which the Dealer or another purchaser might be willing
to purchase Notes in a secondary market transaction is expected to be lowel, and could be
substantially lower', than the oliginal issue price of the Notes. This is due to a number of factors,
including that (i) the potential profit to the secondary market purchaser ofthe Notes may be
incorporated into any offered price and (ii) the cost offunding used to value the Notes in the
secondary market is expected to be higher than our actual cost of funding incun'ed in connection
with the issuance of the Notes. In addition, the oliginal issue price of the Notes included, and
secondary market prices are likely to exclude, the projected profìt that our swap counterpalty ol'
its affili¿tes may realize in connection with this swap. Furlher, as a result of dealer discounts,
mark-ups or other transaction costs, any of which may be significant, the original issue price may
differ from values deterrnined by plicing models used by our swap counterparty or other
potential purchasers of the Notes in secondary market transactions.
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Payment of each Interest Amount and the Redemption Amount will be based on the INR Rate,
which is a measure of the rate of exchange between the Indian Rupee and the USD. Currency
exchange rates are volatile and will affect the holder's return. In addition, the government of
India can from time to time intervene in the foreign exchange market. These interventions or
other governmental actions could adversely affect the value of the Notes, as well as the yield (in
USD terms) on the Notes and the amount payable at maturity or upon acceleration. Even in the
absence of governmental action directly affecting currency exchange rates, political or economic
developments in India or elsewhere could lead to significant and sudden changes in the exchange
rate between the Indian Rupee and the USD.

The Indian Rupee is an emerging market cuffency. Emerging market cunencies may be subject
to particularly substantial volatility, as well as to government actions including currency
controls, devaluations and other matters which could materially and adversely affect the value of
the Notes.

The methodologies for determining the INR Rate may result in a Redemption Amount (or Early
Redemption Amount, as the case may be) of the Notes, or an Interest Amount on the Notes,
being significantly less than anticipated or less than what an alternative methodology for
determining the INR-USD exchange rate would yield.
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