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U.S,$175,400,000 Zelo Coupon Callablc Noles duc August 29.2042 (the "Notes")
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Lo trading on thc London Stock Ijxchange plc's
Regulated Malhet

DZ I]ANK AG

'l'he datc of'this Pricing Suppler]]cr]t is.^ugusl 23,2012



'l'clms uscd lielein shalÌ bc dcen¡ed 1o be de finccl as such Iòr' the pì"rrposcs ol'thc 'l'crrns and
Conditìons (lhc "Condilions") sct folth in the Prospcctus dated.lanr"raly 8,2001 (the
"Prospectr"rs") (which 1'or the avoidance ol'doubl clocs not cor'rs1itìito a prospcctus lìlr tl.re

jlì-u?oscs oiPalt Vl cll'the lJniled i(ingdom lriuancial Services and Mal'kels Aot 2000 or a l¡¿rse

prospcctus lor the pr"rrposes o1 Direclive 2003171AüC of the Lìuropean palliaurcnt and o1'the
Council) which are inoorpolalcd by relèrcncc into the Inter'-Alnelican Developrner.rt lìauk's (the
"llank") IJnitecl l(ingdoui Listing Authorit¡, Listing Palticulals datcd Augusl 7.2012 (the
"l,isting Palticulars"). 'i-his Pricing Sup¡rlement rnust be read in conjunctior.r with the PlospecLus

and the LisLing l)articulais. I'his document is issued to give dctails of'ali issue by fhc llanl< ur.rdcr

ìts Globai Debt Program ancl to provicle inlormatiou supplcmental to the l)rospeclus and 1he

Lislir.rg Palticr.rlars. Conpìete infolmatior.r in respect o1'tl¡e Bank and this oifel ol'the Notes ìs

only avaìlablc or.r tl.re basis of tl.re combination of tl.ris Pricing Supplernent, the Lisling Paltioulars
and the Plospectlrs,

Tcrms and Conditions

'l'he I'ollowing iLen.rs undcr this hcadìng "'lelrls ¿rnd Conditions" ale tlie palLiculat Letms whjch
relate to thc issue the subject ol'this Plioing Supplemout. 'fhese ale the only telms which l'omr
part ol'thc ü¡l'rl of Notes fol such issue.

lsD 17s,400,000
JsDsgrút /0139, \Ã,hich is 34f)r44tìti6 p;rc;l1õl'lhe
ggrcgalc Principal Amount

ugusl29.2012

of'Notcs alcl only. 'l'hc Notos will initia)ly be replesenlcd by a
rporaly global nolc in bearcr form (the "1-empotary
arer Global NoLe"). Interests in thc'l'empolary Ilearcr

onclition l(a)):

ilobal Nore will, not cal liel than the Bxchangc Da1e, be

for intercsts in a pcrmanent global note in
fòr'm (the "Pcluranent llcarel GIobal Note")

Intclcsls in the Pcrmanent Ile¿rrer Global Note will bc
charrgeable lbl definitive Notes in bealcl lòr'm

"Definitivc Bearer Notes"). with all Coupons in respect
f'jnlelest attached, in the lollowing circunrstances: (i) i1'

Pelmanent llealel Global Note is helcl on behalf of a

:learing system and such clealiug systcr.r.r is closed 1'or

ine ss f'oi' a oontinuous peliod o1' l'oulte en ( 1 4) days
olher than by reason of holidays. statulol'y or othcrwise)

?l arll'ìounces its intention to pcrmanenlly cease business
does jn I¿ct clo so, by any such holdel giving writLen
icc Lo thc Globaì Agent; and (ii) at the option ofany
h holdel upor.ì no1 less than sixty (60) days wrillen

420

Dale

to the Ilank and thc Global Agent li'on¡ Iluroclear



rìthol ized I) en o nr in at io:.r (

londition 1 lbll:
lS¡rcci1ìcd CLrr lcncy l('ontlit j

llla 
ll'

Specìfìed I)r'incìpal l'aymen,
Curlency (Conditions l(cl) at

7(h)):

¡".it,ot tr'rrôr.s foy,r*ur
Cìurrency (Conditions l(d) ar

ZO), ___
Malrn'ity I)aLc (Condition 6(
Zcro Coupon):

i'ì¿iút ñl;icÌ'l,;it," s)

r"Gõ;i öü;;ò;,;¡ì,,.f D.
(co!_4_'_qtlr'råG!l)_
Zero Coupor.r (Concf itions
5(lV) and 6(c)):

*- -- 
þ.rtniortiz-ation

Yicld:-- (1) R;fer€t." l,rr..

10.

il.- -

12

13.

(c) Fixecl Iìate ì)ay
unL ftaclion(s) il'not
/360 basis:

I**t ¡l*üóiãi-¿;üGì',T4

15.

t6:''

elevant Ilusiness Days

;Aò1"trti 
" 
t-\rlxr unT -

Cl".orsr."-rll, l to;lÑ;il;-b.h.ÌT ol" ;i'c,h lrokle"i
vided that no such exchanges will be madc lry 1l.re

I Agent, and no Noteholdel may requilc snoh an

cliangc, dulir.rg a period of'1-rfleen (15) days ending ou
due dale 1òr' any payr.nenl ol'plincipal on the Nol.es

Jnited Stâte s Dollars (USD) being the lawfi-rl currer.rcy oi'
I Llited Stafcs of Amclica

Applicablc

ugust 29, 2042

Cor"rpon (Cìondition 5(lV))

,ondon. New Yolk, Irrar.rklìurt

London, Ncw Yolk, |¡ ankJìr't

less previor-rsly l'edeemed or pulchased and cancclled
specified in the 'l'olms and Conditions, the Notes will
ledeemed by the Issuer by payr.rrcnl ol the Recle:nption

n1ount ol'r the Maturily Date. 'l-he lledemptior] Ar.nounl
ì bc IJSD 175.4 in{¡ 100 oelccnt oJ'1hc



ssuel 's Optional lìedenplion
Condition 6(e)):

(a) Notioe Periocl:

Agglegale I)r'inoipal Amoru11, *t-lr";fi;iõl r 7 (lt*.ii
ional Reden below

Ye s, in whole bu1 not ir.ì p¿ìrt

less lhan lìve (5) Relevant Ilusìncss Days

Amounl Nolwithstanding Conclition 6(c), the Issuer''s Oplional
ption undel tl.ris palaglaph shall be as follows

nrption Date púlrn Pttc("ô "-'-Eae"tptttt,'t,ttour 
tU.St¡

pcl Agglcgatc l)r'irtci¡-ra I

A nlotult_,-_,_._
ALrgLrst 29,2015 66 454.908,97

68.887.1 58,64

71 .408.428,64
74.021.977,13

76.731.181,49
79.539.542,74

82.450.690,00

85.468.385,26
88.596.528, 16

91.839.161,09
95.200.474,38
98.684.811,74

1 02 .296 .67 5 ,85
106.040.734,19
109.921 .825,06

1 '13.944.963,86

118.115.349,54
122.438.371,33

126.919.615,72
131.564.873,66
136.380.148,03

141 .371 .661 ,45
146.545.864,26
151 .909.442,89
'157.469.328,50

163.232.7 05,92

AnslrsL 29. 2041 169.207 .022.96

s set out in (b) abovc, subject 1o adjustnrent lol payr.nent

in accordance u'ith the Following Ilusiness Day
Itvcl'l1l ol.ì

(b)

Augusl 29, 201 6
ALrgLrst 29, 201 7
ALrgLrst 29, 201 8

Angusl 29, 201 9
Augusl 29, 2020
Angr"rst 29, 2021
August 29,2022
.Augnst 29, 2023
August 29, 2024
August 29,2025
Augusl 29, 2026
Avgnsl29. 2027
ALrgust 29, 2028
August 29,2029
Angust 29. 2030
August 29, 203 I

,August 29, 2032
ALrgusL 29,2033
ALrgust 29, 2034
August 29, 2035
August 29. 203 6
August 29, 2037
ALrgr-rs1 29, 2038
August 29, 2039
August 29, 2040

37,88763339

39,27 432077

40,7 117 6091
42,20181136
43,7 4639766

45,34751581
47 ,Q0723489
48,72769969
50,51 1 13350

52,35984098
54,27621116
56,2627 2049
58,32193606
60,45651892
62,669227 52

64,96292124
67,34056416
69,80522 88 1

72,36010018
75,00847985
77 ,7 5379021

80,5 99 5 7893

83,54952352
86,60743ô08
89,77726824
93,06311626

(c) Date(s)



8 :dcu.rptìon trt the Oplion of'
e Notcholclcrs (Condìtion
r)):

l" õrc irect-rir6' au-" ar-r

to tho Malurity l)a1e in acooldance with C
f-ol thc avoidancc ol'doubt. not Cclndilion
Reclemplion Al.nount rvill be an amount e(

Al¡ortized Face Amount oi such Note (ca

,rccoldance ryith Condition 6(c)),
New York

llndcr tllc provisions of Scr:lion I ltal oi t

Amcl ioan Development Banh Act, llte No
:xclr.rpted seculities within the meaning ol

rithe tJ.S. Scculitics Act of 1933, as arr.rc

Section 3(a)(12) of'the lJ.S. Securjlies Èx,
1934, as amended,

\otes in bearer'1'orm ale subjecl to lJ.S. tâ
'ec¡uirenrents and may not be ol'Jered, sold
¡ ithin thc Unitcd Statcs ol its ¡,rsscssions
rcr-¡olìs. cxcc¡t in ccl't¡in tlarìsacliolls lìcr
.ax rcgulaLìons.

I hc Dcrlcr' ,.lpr"t.iirt alla rgt""i rtt,,t ;t'iii
lill conr¡rly with cll l¡rplicublc plovisions
ìinar.roial Sclvioes ancl Markets Act 2000
mything done by i1 in lclation to s¡-¡cl.r Nol
rtherwise ir.n olving the IJnìred Kingdom.

I ìarly lledcmption Amoì-ìnl
including aoclued interesL, i1'

pplicable) (Condition 9):

¿( ). .ioveuring Law:

Selling lìeslr'ìctions:

(a) lJnited Statcs:

b) United I(ingdom

o) General: o aotion has been or will be lakcn by thc
ould peln-rit a public olI'ering ol'the Not<
' dislribution of any ol'feling n.ratelial rel
oles in any jurisdiclion where aoliou Jòr'

cprircd, .Àccoldingly, thr: I)ealer aglees
rselve all applioable provisions of law i¡
risdiction in or Iionr whioh it may ol1èr
stribute any offcling natelial.

¡¡itic,rti.,rì trus l.'ccrr nrrclc l"; il;Ñ;i;i
e Oflicial Lisl ol'1he l,lnitecl I(ingdom L
rd to tlaclinc on the London Slock llxcha

)thcr Iìclcvant ï'crms
i -.-- sLllrg

ar.rcì payable prior'
L Clondilion 9 (bu1,

u 6(e)), the Eally
eclual to the

calcu lal ed in

of tl.re lnter-
: Notes ¿uc

rg o1'Section 3 (a)(2)
arnclded, and
i lìxchange Act o1'

S. tax law
sold ol deliveled
ions ol to lJ. S.

pelmitted by U.S.

1 has complied ancl

ons of the
00 witÌr rcspeot to
Notes in, lì'om or'

¡ thc I ssuer that
Notcs, or llosscss
I relating 1o the

' thal purpose is
that iL will

n each

ol se ll Notes ol

to be adnitled
Lislìng Authority

nge plc's



Regulated Malket with elfcct 1ìor¡ the Issue l)ate.

;'--

)ctails o1 Cleârarloe Systellt
.pploved by thc llank ancl th
ilobaÌ Agent and Clcarance
rd Settlemenl Plocedures:

yr'ì(lrcatL'd:

luroclear and
llear strcall

\" ---.*_'--------

ornmissions and
or.rccssions:

'lo cor.nr.nissior.rs or cor.rccssior.ls arc payablc in lespcct of
he No1es. An aJ'lìliate ol'the l)ealel has alranged a swap
vitl.r the Ilank il.ì connectìon wilh this transaction and will
cccivc änìour)ls thc:'cr¡ndcl' thrt rrray corrr¡r¡i5s
ro n'ìp el.ì s ati o Íì .

LlslimaLed'l-otal lìxpcnses 'Jone. l-[re Dealer lias agleed rvith Lhe Issuel to pay 1'or

:eltain cxpenses lclated 1o the issnance of'the Notes.

-lodes:

(a) Common Clodc )8198477tì

(b) rsrN: (s0819847780

ldenlity ol' Dcaler: )Z IIANK AG DeLrtschc Zentlal-Genossenschaftsbank
ìr'ankfirt am Mail.r

rovisior.rs for Ilearer Notes
(u) lìxchange l)ate 'lo1 carlier than 40 (for1y) days altel the lssue Date.

(1, Pen¡aneul
Global Note: es

(o) Delìnitive
Bcarel'Notcs: o, except iu the cilcur¡stances described under "lìorn.ì o

otes" helein ar.rd in the ProspcclLrs.

(b) Individuai
fi nilive Iìegistcted Notcs:

(a) lìegistercd
iobal Notes:

ional Risk Iractols: lhel e are various l isl<s associated with tl.rc Notes
ncludiug, br-rt not Iinited to, prioe risk and liclr"rìdily lisk.
rlvestors shoulcl consult with thcil' own lìnancial, legal
rnd accounting advisors about llic risks associated wilh a



meut ir1 thesc Notes, 1he aplrlopriatc lools Lo annlyz
invesu]1eul, ancl the suitability ol1he investment in

h inveslor's par'liculal cì: cumslanoes, Iloldels of the
sl.rould also consult witl.r their prof'cssional 1ax

visols legalding tax laws applicablc to thcm and, jn

icular, with respecl 10 tax laws relating to clcbt

ies irr bearer form,

Issuer may hcdge its obligatious uncler the Notes by

lket conditions or any othel lelevant factors, the pricc.
f al1y, at whioh 1he Dealer or another putchascr miglrt be
illing to purcl.rasc Note s in a seoondary market

¡'ans¿rction is expected to be lowet', and conld be

ially lower', than the ot igiual issuc prìce o1'the
tes. 'fliis is clue to a nLrmber ol'Iàclols, including thal

i) 1he potential plolì1 to the seconclary markel purchaser
f'the Noles uray be incor'¡rolated into auy oflerecl price

(ii) the oost oi funding used to value the Noles iu lhe
ruralkct is cxpected 1o be higher than ouÍ actual

os1 of fundir, g inourrcd ir.l connection with the issuanoc
Ithe Noles. hr addition, tbc oliginal issue pricc oflhc

ìncludcd, and seconclaly malhet ¡l ices ale likely tcr

xclude, the plojecled profit thal oul swap countelpat'ty
.s allìliates rnay lealize in col.lneotion witli this swap.
iurther, as a l esult o1' cìcalcr cliscor-rnts, malk-ups or other

nsactiou oosts, any o1'wÌrich may be significant, the
iginal issue price may d jlJèr' flom value s detelmirred by

ing models used by our swap countelpatty ot'othcl
ial purchasers of theNoles ìn secondaty malket

nsuctior.t s

Gencral Inf'ormation

Additional Inforrnation Rcgarding the Notcs

1. 'I-he lJ[J has adopled a Dilective legalcìing thc taxalior.r ol'savings income (the "Savings
Directive"). 'l'Ìre Savings Dileotive requires Membel States (as dclined below) to pt-ovide to the
tax aulhorities of'otliel Mer.nber Statcs details of payments of ir.rtel'est and other similar inconre
paid by a pelson tt¡ an individual in anolher Member State, except that Auslr'ia and Luxctlbonlg
will llstead impose a withholding syslem fol a fransitional peliod unless dnting such pcliod they
elect olhelwise.



The Bank undertakes that it will ensure that it maintains a paying agent in a country which is a
member of the European lJnion (a "Member State") that will not be obliged to withhold or
deduct tax pursuant to the Savings Directive.

2. United States Tax Matters

Due to changes in law, the f-ollowing updates to the information presented in the "f'ax Matters"
section of the Prospectus are applicable:

A) United States Internal Revenue Service Circulur 230 Notice: To ensure

cornpliance with Internal Reverute Service Circular 230, prospeclive investor,v are hereby
notified úar. (a) any discussion of'U.5. federal lax issues contained or referred to in this Pricing
Supplemenl, the Pros¡teclus or any other docuntenl relërred lo herein is nol intended or wrilten
to be used, and cctnnot be used, by prospective inveslors for the pur¡tose of ctvoiding penalties
thal may be imposetl on them under the Uniled Slales Inlernal Revenue Code; (b) such

discttssions are yvrilten .for use in conneclion vvilh lhe promotion or markeling of the transaclion,ç
or malÍers addressed herein; and (c) prospeclive inve.çlot's should seek advice bqsed on lheir
parliculur circumslances.fi'om an independenl tctx advisor.

B) 'lhe "Tax Matters" section of the Prospeotus and any tax disclosure in this pricing
supplement is of a general nature only, is not exhaustive of all possible tax considerations and is

not intended to be, and should not be construed to be, legal, business or tax advice to any
particular prospective investor. Each prospective investor shoulcl consult its own tax advisor as

to the particular tax conseqllences to it of'the acquisition, ownership, and disposition of the

Notes, including the effects of applicable U.S. Ièderal, state, ancl local tax laws and non-U.S. tax
laws and possible changes in tax laws.

C) Due to a change in law since the date of the Prospectus, the second paragraph of
'6-p¿y1¡s¡ts of Interest" under the United States Flolders section should be read as l'ollows:
"lnterest paid by the Bank on the Notes constitutes income from sources outside the United
States ar-rd will, depending on the holder's circumstances, be "passive" or "general" income for
pLlrposes of cornputing the l'oreign tax credit."

D) Dne to a change in law since the date of the Prospectus, the fburth paragraph of
c(-p¡¡¡sþ¿5e, Sale and Retirement of'the Notes" under the United States l-lolders section should
be read as f'ollows: "Capital gain of a noncorporate United States holder that is recognized in
taxable years beginning before January 1,2013 is generally taxed at a maximum rate of l5Yo

where the holder has a holding period greater than one year."




