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Tetms used herein shall be deemed to be defined as such fol the purposes of the Terms and
Conditions (the "Conditions") set forth in the Prospectus dated January 8, 2001 (the
"Prospectus"), which for 1he avoidance ofdoubt does not constitute a "prospectus" for the
purposes of Part Vl of the UK Financial Selices and Markets Act 2000 or a "base plospcctus"
for the putposes of the EU Prospectus Directive, which are incorporated by teference into the
Inter-American Developrnent Bank's (the "Bank") United Kingdom Listing Authority Listing
Pafticulars dated August 10, 2011 (the "Listing Particulars"). This Pricing Supplement nust be
read in conjunction with the Prospectus and the Listing Parliculals. This docurnent is issued to
give details of an issue by the Bank under its Global Debt Plog'am and 1o plovide infomation
supplernental to the Prospectus and the Listing Particulars. Complete infolmation in respect of
the Bank and this offer of the Notes is provided on the basis of the combination of the
inlonnation contained in this Pricing Supplernent, the Plospectus and the Listing Particulars.

Terms and Conditions

The following iterns under this heading "Terms and Conditions" are the padicular terms which
relate to the issue the subject of this Pricing Supplement. These are the orily terms which form
part of the form of Notes for such issue.

iedes No.: 411

\ggregate Principal Amount: JSD260.000.000
ssue Price: J5D79,816,169.41, which is 30.69875146 percent of the

\ggregate Principal Amount

t. ssue Date: vlay 7 ,2012

ls Form of Notes
(Condition l(a))

Bearer only. The Notes will initially be represented by a
lemporary global note in bearer fonn (the "Ternporary
Bearer Global Note"). Interests in the Temporary Bearer
3lobal Note will, not earlier than the Exchange Date, be
:xchangeable for interests in a pennanent global note in
realer form (the "Permanent Bearer Global Note").
lnterests in the Pennanent Bearer Global Note will be
:xchangeable for definitive Notes in bearer form
'"Definitive Bearer Notes"), with all Coupons in respect
rfinterest attached, in the following cilcumstances: (i) if
he Pemanent Bearer Global Note is held on behalf of a
:learing system and such clearing system is closed for
rusiness for a continuous period of fourleen (14) days
other than by reason ofholidays, statutory or otherwise)
)r announces its irtention to permanently cease business
rr does in fact do so, by any such holder giving written
rotice to the Global Agent; and (ii) at the option ofany
uch holder upon not less than sixty (60) days written
rotice to the Bank and the Global Agent fiorn Euroclear
Lnd Clearstream. Luxembourg on behalfofsuch holden



novided that no such exchanges will be rnade by thc
ìlobal Agent, and no Noteholder may require such alr
:xchange, cluring a period of fifteen (l 5) days ending on
he due datc for any payment ofprincipal on the Notes.

\uthorized Denominatior-r(s)
Condition I lb)):

JSD100.000

ìpecifi ed Cuuency (Conditior
(d)):

Jnited States Dollars (USD) being the lawful cunency of
he United States of America

Jpecilied Principal Paynent
Jurlency (Conditions l(d) and
/(h)):

JSD

ipecifi ed Interest Paynent
)unency (Conditions l(d) and
/(h)):

,lot Applicable

0. rtlaturity Date (Condition 6(a)
lero Coupon):

\4ay 7,2042

l1 nterest Basis (Condition 5) 4ero Coupon (Condition 5(lV))

12. nterest Comrnencernent Date
Condition 5(III))

ssue Date

3 4ero Coupon (Conditions
;(lV) and 6(c)):

(a) Amortization
'ield:

.015 percent per annum

(b) Reference Price: ssue Price

(c) Fixed Rate Day
Jount Fraction(s) if not
]0/360 basis:

l0l360, unadjusted

4. ìelevant Financial Center: -ondon, New York, Frankfurl

t5 {elevant Business Davs: ,ondon, Ncw York, Frankfurl

6. ìedemption Amount: Jnless previously redeemed or purchased and cancelled
rs specified in the Terms and Conditions, the Notes will
re redeemed by the Issuer by paynnent of the Redemption
tmount on the Maturity Date. The Redemption Amount
vill be USD260,000,000 being 100 percent ofthe
\ggregate Principal Amount, subiect to Item l7 (Issuer's



es, in whole but not in paÍ

's Optional Redernption
ondition 6(e)):

o less than five (5) Relevant Business Days

thstanding Condition 6(c), the Issuer's Optional
ion under this paragr aph shall be as follows:

eden-rption Date ion Price (%) Amount (USD)
Aggr egate Principal

l;{ay 7,2015
May 7,2016
May 7,2017
May 7,2018
May 7,2019
May 7,2020
}i{ay 7,2021
llay 7,2022
May 7,2023
May 7,2024
May 7,2025
May 7,2026
May 7,2027
May 7,2028
May 7,2029
May 7,2030
May 7,2031
May 7,2032
May 7,2033
May 7,2034
Il4ay 7,2035
May 7,2036
}lay 7,2037
May 7,2038
}lay 7,2Q39
May 7,2040

34.54687097
3s.93392184
37.37667s04
38.87734855
40.43827409
42.06181080
43.75065491
4s-s0'724370
47.33435954
49.23483407
51.21161266
53.26775891
s5.4064s943
57.63102878
s9.944914s8
62.35170290
64.85512377
67.45905699
10.16753813
72.98476479
7 s.91510309
78.96309448
82.13346213
85.43112125
88.86118077
92.42895't18

89,821,864.53
93,428,212.39
97,179,35s.11

101,081,106.22
105,139,s12.64
109,360,864.07
113,7sl,702.76
I18,318,833.63
123,069,334.80
128,010,s68.59
133,150,192.92
138,496,173.16
144,056,794.52
149,840,674.82
155,856,777.91
162,114,427.54
168,623,321.81
175,393,548.18
182,43s,599.14
r89,760,388.44
197,319,268.04
205,304,045.6s
213,s47,003-09
222,120,915.26
231,039,070.01
240,315,288.67

Mav 7.2041 96.13997981 249.963.947 .51

(c) Date(s): þs set out in (b) above, subject to adjustment for pay'ment

ly in accordance with the Following Business Day
lon.



t8 ledetnption at the Option of
l.re Noteholders (Condition

'(Ð):
o

19. Eally Redemption Arnount
'including accrued interest, if
tpplicable) (Condition 9):

n the event of any Note becoming due and payable prior
o the Maturity Date in accordance with Condition 9 (but,

'or the avoidance ofdoubt, not Condition 6(e)), the Early
leden-rption Arnount will be an amount equal to the
\mortized Face Amount of such Note (calculated in
Lccordance with Condition 6(c)).

r0. 3overning Law: ,Jcw York

ielling Restrictions:

(a) Unitcd States: Under the provisions of Section 1 1(a) of the Inter-
Amelican Development Bank Act, the Notes are

oxempted securities within the rneaning of Sectiou 3(a)(2)
¡f the U.S. Securities Act of 1933, as amended, and
Section 3(a)(12) of the U.S. Securities Exchange Act of
1934, as amended.

\otes in bearet form are subject to U.S. tax law
'equirements and may not be offeted, sold or delivered
,vithin the United States or its possessions or to U.S.
rersons, except in certain transactions pennitted by U.S.
.ax regulations.

'b) United Kingdom: lhe Dealer represents and agrees that it has cornplied and
rrill comply with all applicable provisions of the
rinancial Services and Markets Act 2000 with respect to
rny'thing done by it in relation to such Notes in, fi'om or
rtherwise involving the United Kingdom.

fc) General: No action has been or will be taken by the Issuer that
would pemrit a public offering of thc Notes, ot possession

¡r distribution of any offering material relating to the
\otes in any jurisdiction where action for that purpose is
'equired. Accordingly, the Dealer agrees that it will
rbsewe all applicable provisions of law in each
urisdiction in or fi'om which it may offer or sell Notes or
listribute any offering material.

Jther Relevant Tcrms
1 -isting: {pplication has been made f'or the Notes to be admitted tc

he Official List of the United Kingdom Listing Authority
rnd to tradins on the London Stock Exchanqe plc's



ìegulated Market with eff'ect fì'om the lssue Date

)etails of Clealance System
A.pproved by the Bank and the
3lobal Agent and Clearance
turd Settlerncnt Procedures :

iuroclear and
llearsttealn

3 ìyrdioated: tlo

lonmissions and
loncessions:

\o commissions or concessions are payable in respect of
he Notes. An affiliate of the Dealel has ananged a swap
¡¡ith the Bank in corurection with this transaction and will
'eceivc amounts thcrcundcr that rray cornprise
:ompensation.

lstimated Total Expenses: ',lone. The Dealer has agreed with the Issuer to pay for
:ertain exnenses related to the issuance of the Notes.

lodes:

(a) Common Code: )7't6t2386

(b) rSrN: (s0776123860

dentity of Dealer: )Z BANK AG Deutsche Zentral-Genossenschaftsbank,
ì'ankfuñ am Main

trovisions for Bearer Notes:
(a) Exchange Date: \,lot earlier than 40 (forty) days after the Issue Date

(b) Permanent
Global Note: les

(c) Definitive
learer Notes: rlo, except in the circumstances describcd under "Form ol

'{otes" herein and in the Prospectus.

(b) Lrdividual
)efi nitive Registered Notes: ,{o

(a) Registered
llobal Notes: rlo

\dditional Risk Factors: lhere are various lisks associated with the Notes
ncluding, but not limited to, price risk and liquidity risk.
nvestors should consult with their own financial, legal
md accounting advisors about the rjsks associated with ar



ment in these Notes, the applopliate tools to ar.raly

investment, and the suitability of the investtnent in
r investor's particular circumstances. Holdcrs ofthe

should also consult with their profèssional tax
visors regarding tax laws applicable to thern and, in

icular, with respect to tax laws relating to debt
n'ities in bearer folm.

Issuer may hedge its obligations under the Notcs by
ing into a swap transaction with the Dealet' or one of

aff,rliates as swap counterpatty. Assuming no change in
conditions or any other relevant fàctors, the price,

f any, at which the Dealer or another purchaser rnight be
illing to purchase Notes in a secondary mat'kel

is expected to be lower, and could be
ially lower, than the original ìssue price of the

,lotes. This is due to a number of factors, including that
i) the potential profit to the secondary market purchaser

the Notes may be incorporated into any offered price
(ii) the cost offunding used to value the Notes in the

market is expected to be higher than our actual
of funding incured iu connection with the issuance

f the Notes. ln addition, the original issue ptice of tlie
included, and secondary market prices are likely to

, the projected profit that our swap oourìteryalty
its affiliates rnay realize in connection with this swap.

, as a result ofdealer discounts, mark-ups or other
costs, any of which may be signifìcant, the

iginal issue price may differ from values detennined by
models used by our swap counterpady or other

ial purchasers ofthe Notes in secondary market
sactions.

Gcneral Information

Additional Information Regarding thc Notcs

1. The EU has adopted a Directive regarding the taxation ofsavings income (the "Savings
Directive"). The Savings Directive requires Member States (as defined below) to provide to the
tax authorities of other Member States details of payments of interest and other similar income
paid by a person to an individual in another Member State, except that Austria and Luxembourg
will instead impose a withholding system for a transitional period unless during such pcriod they
elect otherwise.



The Bank underlakes that it will ensure that it maintains a paying agent in a country which is a
member of the European Union (a "Member State") that will not be obliged to withhold or
deduct tax pursuant to the Savings Directive.

2. United States Tax Matters

Due to changes in law, the following updates to the information presented in the "Tax Matters"
section of the Prospectus are applicable:

A) United States Internal Revenue Service Circular 230 Notice: To ensure
complíance wíth Internal Revenue Service Circular 230, prospective investors are hereby
notified that: (a) any discussíon of U.S. federal tax issues contained or referred to in thís Pricing
Supplement, the Prospectus or any other document refened to herein ís not íntended or written
to be used, and cannot be used, by prospective investors þr the purpose of avoiding penalties
that may be imposed on them under the United States Internal Revenue Code; (b) such
discussions are written þr use in connection with the promotion or marketing of the transactions
or matters addressed herein; and (c) prospective investors should seek advice based on their
particular círcumstances .from an independent tax advisor.

B) The "Tax Matters" section of the Prospectus and any tax disclosure in this pricing
supplement is of a general nature only, is not exhaustive of all possible tax considerations and is
not intended to be, and should not be construed to be, legal, business or tax advice to any
particular prospective investor. Each prospective investor should consult its own tax advisor as

to the particular tax consequences to it of the acquisition, ownership, and disposition of the
Notes, including the effects of applicable U.S. federal, state, and local tax laws and non-U.S. tax
laws and possible changes in tax laws.

C) Due to a change in law since the date of the Prospectus, the second paragraph of
66-p¿yr¡¡e¡ts of Interest" under the United States Holders section should be read as follows:
"Interest paid by the Bank on the Notes constitutes income from sources outside the United
States and will, depending on the holder's circumstances, be "passive" or "general" income for
purposes of computing the foreign tax credit."

D) Due to a change in law since the date of the Prospectus, the fourth paragraph of
"-pu¡eþ¿se, Sale and Retirement of the Notes" under the United States Holders section should
be read as follows: "Capital gain of a noncorporate United States holder that is recognized in
taxable years beginning before January 1,2013 is generally taxed at a maximum rate of 15%
where the holder has a holding period greater than one year."

INTER-AMERICAN DEVELOPMENT BANK

By:
Name:
Title:

Edward Bartholomew
Chief Financial Officer and General Manager,
Finance Department
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