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The date of this Pricing Supplernent is August 22, 2011 .



Tenls used helein shall be deerned to be defined âs such for the purposes ofthe Terlns
and Conditions (the "Conditions") set forlh in the Prospectus dated January 8, 2001 (thr:
"Prospectus"), wliich for thc avoidance ofdoubt does not constitutc a "prospectus" for
tì.re purposes of Parl VI of the UK Finaucial Services and Markets Act 2000 or a "base
prospectus" for the purposes of the EU Prospectus Directive. 'Ihis Pricing Supplement
must be read in conjunction with the Prospectus and the United Kingdom Listing
Authority Listing Particulars dated August 10, 201 1 (the "Listing Particulars"). This
document is issucd to give details of an issue by lnter-Amelican Development Bank (the
"Bank") under its Global Debt Prograrn ancl to provide infonnation supplemental to the
Prospectus and the Listing Padiculars. Complete infonnation in lespect ofthe Bank and
this offer of the Notes is provided on the basis of tl.re combination of the informatiou
contained in this Pricing Supplernent, the Prospectus and tlie Listing Particulars.

Terms and Conditions

The following items under this heading "Terms and Conditions" are the particular terms
which relate to the issue the subject ofthis Plicing Supplement. These are the only ten.ns

which fonn part ofthe fonn ofNotes for such issue. The r¡aster fiscal ageucy agreement,
dated as of Decernber'7, 1962, as amendecl ar.rd supplemeuted liom time to tirne, betweeu
the Bank and the Federal Reserve Bank of New Yolk, as fiscal ancl paying agent, has
been superscdecl by the Uniform Fisoal Agency Agreement, dated as of July 20, 2006 (tlie
"New Fiscal Ager,cy Agreement"), as rnay be arnended, restated, superseded or otherwise
modilied fìom time to tirne, between 1he Bank and the Fedet'al Resorve Bank of New
York, as hscal and paying agent. All refei'ences to the "Fiscal Agency Agreement" under
the heading "Terms and Conditions of the Notes" and elsewhele iu the Prospectus shall
bc clccmcd references to the New Fiscal Agency Agteement.

3.

Series No.:

Aggregate Plincipal Amount

Issue Price:

Issue Date:

Fonn of Notes
(Condition 1(a)):

Authorized Denomination(s)
(Condition 1(b)):

394

u.s.$ 1,300,000,000

U.S.$ 1,298,128,000, which is 99.856
percent ofthe Aggregate Principal Amount

August 24, 201 1

Book-entry only (not exchaugeable for
Dehnitive Fed Registered Notes, Conditions
1(a) and 2(b) notwithstanding)

Book-entry only, U.S.$1,000 and integral
nultiples thereof
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7. Specifìecl Curcncy
(Condition 1(d)): United States Dollals (U.S.$) being the

Iawful cunency ofthe United Statcs of
Amcrica

8. Specihed Principal Payrnent
Cunency
(Conditions 1(d) and 7(h)): U.S.$

9. Specìfied Intelest Paynent Curlency
(Conditions 1(d) anct 7(h)): U.S.fì

10. Maturity Date
(Condition 6(a); Fixed htercst Rate): August 24, 2018

11. Interest Basis
(Condition 5): Fixcd Interest Rate (Condition 5(I))

12. Interest Commencement Date
(Condition 5(lII)): Issue Date (August 24,2011)

13. Fixed Interest Rate (Condition 5(I)):

(a) Interest Rate: 1.750 percent pcr annum

(b) Fixed Rate hrterest Paynent Semi-annually in all'ear on February 24 aud
Date(s): August 24 in each year, commencing on

F ebruary 24 , 2012 .

Each Interest Payment Date is subject to
adjustment in accordance with the
Following Business Day Conventior.r with
no adjustment to the âmount of interest
otherwise calculated.

(c) Itixed Rate Day Count 30/360
Fraction(s):

[4. Relevant Financial Center: New Yotk and London

15. Relcvant Business Days:

16. Issuer's Optional Redemption
(Condition 6(e)):

New Yolk and London

No
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18

19

t].

Other Rclevant Terms

1 . Listing:

Rcdernption at the Option of the
Noteholdels (Condition 6(f)) :

Governing Law:

Selling Restrictions:

(a) United States:

(b) United Kingdorn:

(c) General

No

New Yolk

Under thc provisions of Section I 1 (a) of the
Inter'-American Developrrent Ilank Act, the
Notes ale exernpted securities within the
meaning of Section 3(a)(2) of the U.S.
Securities Act of 1933, as amended, and
Section 3(a)(12) of the U.S. Securities
Exchange Act of 1934, as amelded.

Each of the Managers reprcsents and agrees

that it has complied and will cornply with all
applicable provisions of the Financial
Services ar.rd Markcts Act 2000 with respect
to anything done by it in relation to such
Notes in, florn or othelwise ir.rvolving the
United Kingdom.

No action has been or will be taken by the
lssuer tliat would permit a public offering of
the Notes, or possession or distl ibution of
any offering material relating to tl.re Notes in
anyjurisdiction where action fol that
purpose is required. Accordingly, each of
the Managers aglees that it will observe all
applicable provisions of law in each
jurisdiction in or fi'om which it may offer or
sell Notes or distribute any offering
nraterial.

Application has been macle for the Notes to
be admitted to the Offrcial List of the United
Kingdorn Listing Authority and to trading
on the Londou Stock Exchange plc's
Regulated Market
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2. Details of Clearance System Federal Reserve Bank ofNew York;
Approved by the Bank and the Euroclear; Clearstream, Luxembout'g
Global Agent and Clearance and
Settlement Plocedures:

3. Syndicated: Yes

4. If Syndicated:

(a) Liability: Several and notjoiut

(b) Joint Lead Managers: Credit Suisse Seculities (Eutope) Liniited
Daiwa Capital Markets Europe l-imited
J.P. Morgan Securities Ltd.
Menill Lynch, Pierce, Fenner'& Sn-rith

Iucorporated

5. Commissions and Concessions: 0.150% of the Aggregate Principal Amount

6. Estirnated Total Expenses: Nonc. The Joint Lead Mar.ragers have
agleed to pay for ceftain expenses related to
the issuance ofthe Notes.

7. Codes:

(a) Cormnon Code: 066'790452

(b) ISIN: US4581X0BR83

(c) CUSIP: 458IX0BR8

8. Iderrtity of Managers: Credit Suisse Securities (Europe) Limited
Daiwa Capital Markets Europe Lirnited
J.P. Morgan Securities Ltd.
Merrill Lynch, Pierce, Femrer & Smith

Incorpolated
Banco Bilbao Yizcaya Argentaria, S.A.
Barclays Bank PLC
Citigroup Global Malkets Inc.
Deutsche Bank AG, London Brauch
HSBC Securitìes (USA) Inc.
Molgan Stanley & Co. International plc
TD Securities (USA) LLC
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General Information

Additional Information Regarding the Notes

1. The EU has aclopted a Directivc rcgarding the taxation ofsavings incon-re (the
"Savings Directive"). The Savings Directive requires Membet States (as defined below)
to provide to the tax authorities o1'other Member States details of paynents of ir.rtelest
and othcr sinilar income paid by a persoll to an individual in another Mernbel State,
except that Austlia and Luxernbourg will instead impose a withholding systern for a
transitional period unless during such peliod they elect otherwise.

The Bank undertakes that it will ensule that it maintaìns a paying agent in a country
which is a member of the European Union (a "Mernber State") that will not be obliged to
withhold or deduct tax pursuant to the Savings Directive.

2. United States Federal Incorne Tax Matters

A) United States htternal Revenue Service Circular 230 Notice: To ensure
compliance with Internal Revenue Service Circular 230, prospectiyc itxvcstors are hereby
notified that: (a) atty discussion of U.S. /ederal. tax issues contained or referred to in this
Pricing Supplement, the Prospectus or any other document referred to hereitx is tlot
ittfcnded or written Ío be used, and cannot be used, hy prospeclive itnestors.for the
purpose ofavoiding penulties that may be imposed on them under the United States
Inlernal Rettenue Code; (b) such discussions are writtett.þr use in conneclion with the
promotion or rnarkctitrg of îhe tratlsactiotls or matters addressed herein; and (c)
prospective investors sltould seek advice based on their particular circumstances .fi'om an
independent tax adyisor.

B) The "Tax Matters" section of the Prospectus and any tax disclosure in this
pricing supplcment is of a general natule only, is not exhaustive ofall possible tax
considerations and is not intended to be, and should not be construed to be, legal,
business or tax advice to any particular plospective investor. Each prospective investor
should consult its owr tax advisor as to the particular fax consequences to it of the
acquisition, ownership, and disposition of the Notes, including the effects of applicable
U.S. federal, state, aud local tax laws and non-U.S. tax laws and possible changes in tax
laws.

C) Due to a change in law since the clate of the Prospectus, the second paragraph
of "-Payrnents of Interest" under the United States Holders section shoulci be read as

follows: "lnterest paid by the Bank on the Notes constitutes income lìom sources outside
the Unitcd States and will, depending on the circumstances, be "passive" or "general"
income for purposes of computing the foreign tax credit."

D) Due to a change in law since the date of the Prospectus, the f'ourth paraglaph
of "-Purchase, Sale and Retileinent of the Notes" under the United States Holders
section should be read as follows: "Capital gain ofa noncorporate United States holder
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that is recognized in taxable years beginning before January 1, 2013 is geuerally taxed al

a rnaximum rate of l5% where the holder has a holding period greater than oue year."

INTER-AMERICAN DEVELOPMENT BANK

',, çWa âç'7
Name: Søren Elbech
Title: Chief, Treasury Division

Finance Departnent
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