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IDB sustainable energy projects in Barbados

· A parallel operation called “Sustainable Energy Investment Program (Smart Fund)” is being prepared in parallel to the Energy Policy-Based Program (PBP). The Smart Fund (US$ 10 Million) will focus on the design and implementation of key financial mechanisms necessary to jump start the renewable energy (RE) and energy efficient (EE) market in Barbados, targeting small and medium-sized enterprises as well as the residential sector.

· For 2011 two additional operations are envisioned: the Energy Policy Based Loan to support the Sustainable Energy Framework phase II and the Smart Fund phase II. 

· The GOBA is acquiring extensive knowledge of the energy sector in Barbados through a series of technical cooperation operations financed by the IDB, which are currently under execution. The Sustainable Energy Framework (SEFB) for Barbados is assessing the energy matrix and analyzing the potential of RE, EE and Bio-energy (BE) for the island. The results of the SEFB will support the fulfillment of the policy matrix conditions for both operations of the Energy PBP, which will help catalyze the regulatory, policy and legislative measures required to promote sustainable energy.

· The Caribbean Hotel Energy Efficiency Action Program (CHENACT)   will encourage the implementation of EE practices and RE micro generation in the Caribbean tourism sector, hence improving the competitiveness of small, medium and large hotels. Half of the CHENACT funds will be directed to a case study that will take place in Barbados to show the potential benefits of implementing EE measures in the hotel industry, therefore providing important information that will feed into the SEFB. 

· The Global Environment Facility (GEF), through the IDB, is funding the Sustainable Energy Implementation Program, also called the SEFB Pilot Program. This pilot program, executed in cooperation with BL&P and the GOBA, will install 3,000 power meters, 15,000 CFLs, 28 PV systems and 1 micro wind system, in selected households. This pilot project will provide the foundation to facilitate its replication at the national scale, using financing provided by the Smart Fund, once it is operative.

· The IDB, through its Infrastructure Fund (INFRAFUND), is financing on a contingent recovery basis the support studies for the upgrade and expansion of the natural gas network. These will include an assessment of the most efficient use of fossil fuels. The recommendations from this assessment will be used as a policy condition in the second operation of this Energy PBP. In this way, the entire energy sector of Barbados will have concrete recommendations to make a rational and efficient use of both RE and fossil fuels.
