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Figure 1. Global Aid ( i.e., Average Aid-to-GDP, 1966-2002) 1/ 
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1/ Average across countries, for each period, of individual aid-to-GDP series. 
 
  



  

Figure 2. Alternative Measures of Global Aid (1966-2002) 
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Figure 3. Per Capita GDP Growth and Export to GDP: 
Cumulative Impulse Responses to Global Aid Shock 
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              Coef. = 0.4698092 P-value = 0.001 

 



Figure 4. Cumulative Impulse Response to Global Aid Shock (Grouped by Growth Response) 
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Figure 4., continued 

Positive Response Group Negative Response Group 
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Figure 5. Cumulative Impulse Response to Global Aid Shock (Grouped by Export Response) 
 
Positive response group Negative response group 
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Figure 5., continued 
 
Positive response group Negative response group 
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Figure 6. Variance Shares Due to Global Aid Shock 
 

Panel A. Exports to GDP 
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